PENYBAKKA CPBWJA
HAPOOAHA CKYNWTWUHA

BEEOTMPA[ O
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HAPOJHA CKYITHITUHA s
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NIPEACETHMKY HAPOIHE CKYHIITUHE

Ha ocnosy wiana 161. Ilocnosnnka Haponne ckymnrune, Ha IIpensior sakona
0 M3MeHaMa M JOoIyHM 3aKOHa 0 IpUMBpeAHUM IPYIUTBMMA, IIOAHOCMMO aMaHIMaHe:

AMAHIOMAHI

V Ilpemsiory 3akoHa o M3MeHaMa M JOIYHU 3aKOHa O IPUBPeAHUM APYIITBUMA,
wiaH 1. Opwite ce.

ObGpasnmoxeme
CMmaTpaMo ja ycBajambeM IpelyioXeHUX n3MeHa Hehe y 3HaudajHO] Mepu OuTH
nobo/bIITaHN IpeAyCcIoBU 3a McKasuBarbe Behe 3aMHTepecOBAaHOCTM OnroBapajyhmx
MHBECTUTOPA 3a KyIIOBUHY aKilija IIPUBPEAHOr IPYIITBa Koje ce IIOMUIbe Y pa3io3uma
3a JOHOIIIeH€e 3aKOHa.
AMAHIOMAHII
Yran 2. Gpuine ce.
ObpasToxeme
CMmaTpamo fa ycsajarbeM IpeljIoXeHUX M3MeHa Hehe y 3HadajHO] Mepu OUTH

nobo/bIIIaHM IIPeAyCIOBM 3a MCKasuBarbe Behe 3aMHTepecOBaHOCTM Onroeapajyhnx

MHBECTUTOPA 3a KyIIOBUHY aKlliija IPUBPeIHOT IPYIITBa KOje ce IOMUbe Y pa3jio3uma
3a JOHOIIEHe 3aKOHa.

AMAHAOMAHIII

Ynan 3. Opwurtte ce.



Obpasznoxeme
CMaTpaMo Ia ycBajarbeM IpeIIO)KeHMX M3MeHa Hehe y 3HauajHOj Mepu Outn
noborbIllaHM IIpedycIoBM 3a MCKasuBame Behe samHTepecoBaHOCTM onroBapajyhnx

MHBECTUTOPa 3a KYIIOBMHY aKilija IPMBPEeIHOT IPYIITBa Koje ce IOMIEbe Y pas3jio3uMa
3a JOHOIIIehe 3aKOHa.

AMAHIMAHIV
Ynan 4. Opure ce.
Ob6pasnoxeme
CmaTpaMo Ja ycBajarbeM IIpelJIOKeHMX M3MeHa Hehe y 3HauajHOj Mepu Outm
noOorbIIaHM IIpelyCciIOBM 3a WCKasuBame Belie 3aMHTepecoBaHOCTM onrosapajyhmx

MHBECTUTOPA 3a KYIIOBUHY aKlIMja IPUBPeTHOT IPYIITBa KOje ce IOMUEbe Y pa3io3nuMa
3a IOHOIIere 3aKOHa.

HAPOIHW ITOCITAHULIN

3ovht JKuskopuh

BJI&JII/IMI/IP%I iaBI/IheBI/Ih



PEMYBAUKA CPBUJIA
HAPOAHA CKYMNWTUHA
EEOTMPAL

PEMYB/TNKA CPBEVNJA
HAPOAHA CKYMWTUHA mangn 19, 01, 2015
Oa6op 3a NpuBpeay, PerMoHanHn passoj
TProBUHY, Typu3aMm, U EHEPreTUKy _
19. jaHyap 2015. roguHe 01 Ohi I
Beorpag 7

Opr.jea. Bpoj Mpunor  BpepaHoctn

NMPEACEOHVNKY HAPOAHE CKYNWTUMHE

Ha ocHoBy u4naHa 157. ctaB 6. M 4ynaHa 161. ctaB 1 [locnoBHmka HapogHe
ckynwTtuHe ("Cny>x6eHn rnacHuk" 6poj 20/12 - npeuvwheH TekcT), Oa6op 3a npusBpeny,
pernoHanHu pasBoj, TProBMHy, Typmsam W eHepreTuky nogHocu Ha MPEAJ1I0N 3AKOHA O
M3IMEHAMA N AOMNYHWN BAKOHA O NPUBPEAHUM APYLW TBUMA cnegehu

AMAHAOAMAH

YnaH 2. lNpepgnora 3akoHa O wW3MeHamMa U fgonyHu 3akKoHa 0 npuBpeaHUM
OPYWITBMMA, Mewa ce N rnacu:

»Y 4naHy 288. cTtaB 4. Mera ce U rnacu:

-V3y3eTHO, y cnyyajy akuyuoHapckor ApyLiTBa KOje HWje jaBHO, MnpaBo rMpeve
KYNOBUHE Ce MOXe OrpaHnuYnTU WIN YKUHYTU camMO OANYKOM CKYMWTWHE Koja je pAoHeTa
TPOYETBPTUHCKOM BehMHOM rnacosa NpuUCyTHUX akumoHapa.”

Y u4naHy 288. y cTtaBy 6. peuun: ,4naHa 277." 3amMewyjy ce peumma: ,un. 277. un
278." "

O6pasnoxewe

OBMM amMaHAMaHOM BpLUM Ce MUCMpaBHO Mo3mMBake Ha 4vnaH 288. cTaB 4. KOju ce
Mera, a He cTaB 2. UCTOr YnaHa. YnaH 288. cTaB 2. perynmuwe maTepujy Koju akumoHapu mmajy
rnpaso rpeye KyrnoBuHe Kaja ce BpLIM 0Tyherwe CONCTBEHMX akumja akuMoHapCKor ApyLUTBa.

CtaB 4. wunctor uynaHa ynpaso perynuwie nutakbe Ha KOju HaynH ce ModXKe
orpaHNYnNTN UIN YKUHYTU MNpasBo Mnpeye KyrnoBuMHe, Tako fAa ce OBMM amMaHgMaHOM BpLUM camMo
TayHO rMo3mBake KOju ce cTaB uynaHa 288. Mewa, jep je ouurnegHa Hamepa npegnaradya pga
orpaHuyerwe UNN yKupawe npasa Mnpeyvye KyrnoBuHe yBefe Kao MOryhHoOCT Koj aKuMOHapCKUX
JpyluTaBa Koja HUCY jaBHa.



PENYB/NMTUKA CPBUJIA
HAPOAOHA CKYNWTWHA
BEOTPA

PEMyB/IMKA CPBEUNJA
HAPOAOHA CKylNnWTNHA

MocnaHn4ka rpyna [lemokpaTcka cTpaHKa Opr.jea. Bpoj

15. jaHyap 2015. rognHe db ”3

Beorpag '
MPEACEOHUKY

HAPOAOHE CKyMWTWHE

Ha ocHoBy 4unaHa 161. lNocnoBHukKa HapogHe ckynwTnHe, Ha lNMpegsior 3aKoHa
0 M3MeHamMa 1 AoNyHU 3aKoHa 0 NpuBpeaHUM APYLUTBMMA, NOAHOCUMO aMaHAMaHe:

AMAHAMAH |

Y lNpeanory 3akoHa o0 U3meHama v fOonNyHKM 3aKoHa 0 NPUBPEAHNM APYLUTBUMA,
unaH 1. 6puLe ce.

O6pa3fnoxemwe

MpeanoxeHNM uv3MeHama WM [OMNYHOM 3aKOHa, ApXaBa MNOTNYHO ckpehe ca
pedopmcKor npasua M Ha jefaH HenpuMepeH HayuH Mela 3aKoH camo 360r jegHor
csor npegyseha. Tume ce cTaB/ba y HepaBHOMpaBaH MNOJIOXaj ocTane cybjekTe. JpikaBa
je Morna Ha gpyrm HadumH pa o6e36eam MMOBMHY Tenekoma Koju 61 6M0 MOTMyHO
3aKOHUT K1 06e3 npeanoxeHe AUCKPUMUHALMje OCTaIMX YYeCHUKA Ha TPXULITY.
PeTpoakTMBHa nNpuMeHa 3akoOHa je Mnako YcTaBom npegsuheHa y U3y3eTHUM
OKO/IHOCTUMA, Y OBOM C/lyyajy HernpuxsaT/bMBa jep MOXe [OBECTU [0 0306U/bHUX
npo6nemay 6ygyhHocTW.

AMAHOMAH Il

UnaH 2. 6puLue ce.
O6pasnoxewe

MpeanoxeHM uv3MeHama WM [OMNYHOM 3aKOHa, ApXasa MNOTANYHO ckpehe ca
pedpopMcKOr npasua M Ha jeAaH HeNPUMeEpPeH HadyuH Meha 3aKOH camo 360r jegHor
cBor npepgyseha. Tume ce cTas/ba Y HepaBHOMpPaBaH MosoXaj octase cybjekTe. Jprkasa
je Morna Ha Apyrm HaumH ga o06e36ean MMOBMHY TesiekomMa Koju 61 610 NOTNYHO



3aKOHUT M 6e3 npeanoXxeHe AUCKPUMWUHAaLMje OCTa/IMX YYECHUKA Ha TPXWUNrTy.
PeTpoakTMBHa MNPMMEHa 3aKoHa je Mako YcTaBoM npeasuheHa y WU3Y3eTHUM
OKOJ/IHOCTUMA, Y OBOM C/lyyajy HernpuxsaT/bMBa jep MOXe [OBeCTU [0 0306U/bHUX
npobnemay 6yayhHocTn.

AMAHOMAHLLU
UnaH 3. 6pulLue ce.
O6pa3noxemwe

MpegnoxeHM n3MeHamMa W [OMNYHOM 3aKoHa, ApXasa MNOTNyHO ckKpehe ca
pedopmMCKOr mpasla M Ha jefaH HeNnpuMMepPeH HayuMH Mela 3aKOoH camo 360r jegHor
cBor npepyseha. Tume ce cTas/ba Y HepaBHOMpPaBaH MoJioXaj octane cybjekte. [p>kasa
je Morna Ha gpyrm HadumH pa o6e3b6eam MMOBMHY Tenekoma Koju 6m 6Mo MOTMYHO
3aKOHUT K1 06e3 npeanoxeHe AUCKPUMMUHALMje OCTa/INX YYECHUKA Ha TPXULWTY.
PeTpoakTMBHa nMpuMeHa 3akoHa je wnako YcTtaBom npeasmheHa Yy U3y3eTHUM
OKO/IHOCTUMA, Y OBOM C/lyyajy HenpuxsaT/bMBa jep MOXe [O0BeCcTU [0 0306U/bHUX
npobnemay 6yayhHocTn.

AMAHOMAHLY
UnaH 4. 6puLue ce.
O6pa3snoxemwe

OBaj amaH/MaH je nocneamua NPeTxoAHMX aMaHaMaHa.



PENYBNUKACPBUIA
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MPEACEAHUKY
HAPOJHE CKYMLUTUHE

Ha ocHoBy unaHa 161. NocnoBHuUKa HapogHe ckynnrrmHe, Ha lNMpegsaor 3sakoHa
0 M3MeHama 1 foNyHU 3aKoHa O NpuUBpeAHUM APYLITBMMAE, NOAHOCMMO aMaHAMaHe:

AMAHAOMAH |

Hasns 3aKoHa Mera ce 1 rnacu:
»3aKOH 0 M3MeHama 1 gonyHama 3akoHa o npuepegHUM gpyLwiTenma’

O6pa3noxemwe

Mpep/sior 3akoHa caapXXu npaBHe HOpMe Kojuma ce rnocTtojehn 3aKoH Mewa un
Jonywyje, 0QHOCHO caapXu ABa 4YjaHa Kojuma ce Aonykyje Baxehm nponwuc, To je
NoTpebHO Ha3MB akKTa ynofoouTK ca CTPYKTYPOM W CagpXWMHOM nponuca, 04HOCHO
VMEHULY ,,A0MYyHa" NMOTPEOHO je KOPUCTUTU Y Naypany.

AMAHAOMAH 11
Y unaHy 1. ctaB 1. peuun: ,,seha of 20%" 3amemnYyjy ce peunma: ,,seha og 30%".
O6pa3noxemwe

Y cny4ajy ucTeka NPeKny3nMBHOI 3aKOHCKOI poKa of TpU FoAWHe, COMCTBEHe
akumje npuBpeaHOr Apynrrea ce NOHWULUTaBajy U TUMe Cce CMakyje OCHOBHU KanuTan
npuBpeaHOr ApyLwTBa, Nrro, NHAWPEKTHO, CMakyje O6UNaHCHY MO3ULWUjy Kako camor
npuBpeaHOr Apynrrea TakKo M ApXase, Yy ciydajeBuma rgae je Peny6nuka Cpbuja
CyBnacHUK. YKO/NKO ce Beh npeasunha naysetak of 3aKOHCKOr rnpaswua, a 3a ogpeheHa
npuBpegHa ApyLUTBa, cMaTpaMO OnpaBfaHUM YKu[ahe BPEMEHCKOr orpaHuyera 3a
oTyhere ao 30% concTBeHUX akuMja 3a NpuBpeLHa APYNrrBa Koja HUCY jaBHa y cMUcny
nponuca Kojuma ce ypehyje ob6nact TpXunrra kanurtana.



AMAHAMAH I11
UnaH 2. 6puLLe ce.
O6pa3noxemwe

CmaTpamo pfga WHCTUTYT npaBa MNpeye KyrMoBMHE Y KOPWUCT nuua Kja cy
aKuMOoHapu gpynrrea Ha fgaH Kaga ce AOHOCKM ofnlyKa 0 oTyhewy CONCTBEHUX akuwuja,
ersucTupa M Kof jaBHUX akuMOHapCKUX ApyLwiTaBa M KoA gpyrrrasa Koja HUCY jaBHa y
CMUCY Mponuca Kojuma ce ypehyje obnact TpXunrra kKanuTana. JegHakonpasHOCT
akuuoHapa, 6e3 o63mpa Ha 06NMK akKLMOHAPCKOr ApYy/rrea, mMopa nocTojaTm N Kao
3aKOHCKO Hayenio M Kao KOHKpeTHa npaBHa HOpMa, NpaBHU N0/0Xaj U MoryhHocT
KOH3yMMpaka rnpasa npeye KyrnoBuHe 0f CTpaHe akuMoHapa [pywurrea, Aaknie, Mopajy
OUTU NAEHTUYHN, Na U3 HaBeAeHUX pasfiora NOAHOCMMO 0Baj amaHAMaH.

Hasogumo w” TO p[a je Heo4pXUBO cTaHoBuWTe [pegnaraya parto vy
o6pasnoxery MNMpeanora 3akoHa 13 Kojer HeABOCMMC/IEHO NPoOU3naasn Aa ce Hosenayuje
3akoOHa 0 npuBpegHUM APYNITBMMa AOHOCE 360r je4HOr NPUBPEAHOr ApyLwTBa M Aa ce,
NPakTU4yHO, OA4HOCE Ha caMO jeAHO MPWBPeAHO APYLUTBO. MNMpeanoXeHMM mMameHama u
jgonyHama gepormpajy ce Hopme jeHOr CMCTEMCKOr 3aKOHa pajun jeiHe KomepumjanHe
TpaHcakumje, Nrro NpeacTas/ba 3aKOHOA4AaBHW npeceaH.

AMAHOMAH IV

UnaH 3. 6puLue ce.
O6bpasnoxemwe

MoBpaTHO [ejcTBO MOjeAMHUX oapenbu 3akoHa Yy CTabuHUM  MnpaBHUM
cucTeMuMa npeacTas/ba M3yseTak. Tako v unaH 197. Yctasa Peny6ninke Cpbuje cagpxm
PECTPUKTUBHY HOPMY M MOBPAaTHO [ejCTBO 3aKOHAa AeTepMUHMLIE ca ABa KyMynaTuBHA
yc/sioBa 1 To:

- AKO TO Hanaxe onwTn NHTepec, Te

- [ace onnrru HTepec yTBPAN NPU LOHOLUEHY 3aKOHa.

CmaTtpaMo fa npenoxeHe M3MeHe 3aKoHa He NpeAcTaB/bajy HUTU MPaBHU, HUTK
€KOHOMCKW HUTU NOJIUTUYKM CYNCcTpaT Koju 61 ce cyrncymmpao nof ycTaBHU KOHCTPYKT
OnwTer nHTepeca. OacTynarwe o4 Npaswusia NPeknysvje N eNMMUHUCaHE Npasa fnpeye
KynoBMHe, N0 MULL/beHY MOAHOCUOLA amaHAMaHa, He NpeacTaB/bajy OnwTU UHTepec.
OBO HapouuTo U3 pas/sora jep Taj ONWTU WHTepec Huje, bGapem Yy 0BOj hasu
3aKOHOZOBHaraor rnpoueca, yraspheH.

MpuxBaTakem CTaHOBMWITA Npegnaraya, 3akoHogasal 6uM apobuTpepHo,
NPOV3BO/BHO W 0/1aKO TyMaynmo UUTUPaHy YCTaBHY HOPMY, MITO je oracHoO 3a
AemMokpartunjy.



AMAHOMAH V

Y ynaHny 4. peuu. ,,HapegHor gaHa" 3aMewYyjy ce pedymma: ,,ocMmor gaHa".
O6pa3noxemwe

UnaHom 196. YcTaBa nponumcaHo je Aa ce 3aKOHWM 06jaB/byjy npe cTynaka Ha
cHary Te fga ce o006jaB/byjy Yy penyonnykom cnyxbeHom rnacuny. Vet ynaH YcTasa
nponucyje Aa 3akoHU M APYrv onwTn akTU CTynajy Ha cHary HajpaHuje ocMor gaHa of,
06jaB/bMBaka M MOry Ha CHary CTynuUTW paHuje camO ako 3a TO MOCTOje Hapo4ynTo
onpasfaHun pasno3n,yTepheHn NPUINKOM HUXOBOT AOHOLLEHA.

CMmuncao oBe YycTaBHe ojpepnbe cactoju ce y notpebm pga ce o06e3bege
NpeTnocTaBKe 3a NyHY MMMAemMeHTaUWjy 3akoHa, 06yKe nuua Koja noctynajy y Bes3u ca
NMPUMEHOM WMHCTUTYTa Y OBOM 3aKOHY, 00yKe Yy Be3W ca HaA30pOM Haj MPUMEHOM
3aKOHa 1 Apyre NpeTnocTaBke, Kao M Aa ce jaBHOCT 06aBeCcTU O CafpPXXMHU 3aKOHa U Ja
ce npuBpegHU cybjeKT, OAHOCHO MpaBHa Nuua v npegyseTHULW, O4HOCHO ApPXaBHU
opraHun npunpemMe Ha obaBe3e Koje UM 0Baj 3aKOH oapehyije.

HAPOAHW MOCTAHNLIN

Mapko hypwnuh

'Ol jnao
AndgcaHgapCeHunh

ap bnaroje bpaauh



