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LOAN AGREEMENT
Agreement dated July 10, 2014, between REPUBLIC OF SERBIA

(“Borrower”) and INTERNATIONAL BANK FOR RECONSTRUCTION AND
DEVELOPMENT (“Bank”). The Borrower and the Bank hereby agree as follows:

1.01.

1.02.

2.01.

2.02.

2.03.

2.04.

2.05.
2.06.

2.07.

ARTICLE | — GENERAL CONDITIONS; DEFINITIONS

The General Conditions (as defined in the Appendix to this Agreement)
constitute an integral part of this Agreement.

Unless the context requires otherwise, the capitalized terms used in this
Agreement have the meanings ascribed to them in the General Conditions or
in the Appendix to this Agreement.

ARTICLE Il — LOAN

The Bank agrees to lend to the Borrower, on the terms and conditions set
forth or referred to in this Agreement, the amount of one hundred forty five
million three hundred thousand Euros (EUR 145,300,000), as such amount
may be converted from time to time through a Currency Conversion in
accordance with the provisions of Section 2.07 of this Agreement (“Loan”), to
assist in financing the project described in Schedule 1 to this Agreement
(“Project”).

The Borrower may withdraw the proceeds of the Loan in accordance with
Section IV of Schedule 2 to this Agreement.

The Front-end Fee payable by the Borrower shall be equal to one quarter of
one percent (0.25%) of the Loan amount.

The interest payable by the Borrower for each Interest Period shall be at a
rate equal to the Reference Rate for the Loan Currency plus the Variable
Spread; provided, that upon a Conversion of all or any portion of the principal
amount of the Loan, the interest payable by the Borrower during the
Conversion Period on such amount shall be determined in accordance with
the relevant provisions of Article IV of the General Conditions.
Notwithstanding the foregoing, if any amount of the Withdrawn Loan Balance
remains unpaid when due and such non-payment continues for a period of
thirty days, then the interest payable by the Borrower shall instead be
calculated as provided in Section 3.02 (e) of the General Conditions.

The Payment Dates are April 15 and October 15 in each year.

The principal amount of the Loan shall be repaid in accordance with the
amortization schedule set forth in Schedule 3 to this Agreement.

(@) The Borrower may at any time request any of the following
Conversions of the terms of the Loan in order to facilitate prudent debt
management: (i) a change of the Loan Currency of all or any portion of
the principal amount of the Loan, withdrawn or unwithdrawn, to an
Approved Currency; (i) a change of the interest rate basis applicable
to: (A) all or any portion of the principal amount of the Loan withdrawn
and outstanding from a Variable Rate to a Fixed Rate, or vice versa;
or (B) all or any portion of the principal amount of the Loan withdrawn
and outstanding from a Variable Rate based on a Reference Rate and
the Variable Spread to a Variable Rate based on a Fixed Reference
Rate and the Variable Spread, or vice versa; or (C) all of the principal
amount of the Loan withdrawn and outstanding from a Variable Rate
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based on a Variable Spread to a Variable Rate based on a Fixed
Spread; and (iii) the setting of limits on the Variable Rate or the
Reference Rate applicable to all or any portion of the principal amount
of the Loan withdrawn and outstanding by the establishment of an
Interest Rate Cap or Interest Rate Collar on the Variable Rate or the
Reference Rate.

(b) Any conversion requested pursuant to paragraph (a) of this Section
that is accepted by the Bank shall be considered a “Conversion”, as
defined in the General Conditions, and shall be effected in accordance
with the provisions of Article IV of the General Conditions and of the
Conversion Guidelines.

ARTICLE Il — PROJECT

The Borrower declares its commitment to the objectives of the Project. To
this end, the Borrower shall cause the Project to be carried out by the Project
Implementing Entity in accordance with the provisions of Article V of the
General Conditions and the Project Agreement.

Without limitation upon the provisions of Section 3.01 of this Agreement, and
except as the Borrower and the Bank shall otherwise agree, the Borrower
shall ensure that the Project is carried out in accordance with the provisions
of Schedule 2 to this Agreement.

ARTICLE IV — REMEDIES OF THE BANK
The Additional Events of Suspension consist of the following:

(@) that the Project Implementing Entity’s Legislation has been amended,
suspended, abrogated, repealed or waived so as to affect materially
and adversely the ability of the Project Implementing Entity to (i)
perform any of its obligations under the Project Agreement; or (ii) carry
out its deposit insurance and bank resolution obligations; or

(b) that, the DIF Assets are less than the cumulative amount of the
Transfers to DIF, except when the difference can be justified by (i)
payments in an equivalent amount made by the Project Implementing
Entity to fulfill its deposit insurance and bank resolution obligations, in
accordance with the Borrower’'s applicable laws and regulations,
which payments shall not include repayment of funds borrowed for the
above purposes, from entities other than the Borrower; or (i) an
investment loss, when the investment of DIF Assets was made in
accordance with the Law on Deposit Insurance.

The Additional Event of Acceleration consist of, namely, that an event
specified in Section 4.01 of this Agreement occurs and is continuing for a
period of sixty (60) days after notice of the event has been given by the Bank
to the Borrower.

ARTICLE V — EFFECTIVENESS; TERMINATION
The Additional Condition of Effectiveness consists of the following:

(@) The Subsidiary Agreement has been executed on behalf of the
Borrower and the Project Implementing Entity; and

(b) The Project Operations Manual, satisfactory to the Bank, has been
adopted by the Project Implementing Entity.

The Additional Legal Matter consists of the following, namely, that the
Subsidiary Agreement has been duly authorized or ratified by the Borrower
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the Project Implementing Entity and is legally binding upon the Borrower and
Project Implementing Entity in accordance with its terms.

The Effectiveness Deadline is the date one hundred and eighty days (180)
days after the date of this Agreement.

ARTICLE VI — REPRESENTATIVE; ADDRESSES

For the purposes of Section 10.02 of the General Conditions, the Borrower’s
Representative who, inter alia, may agree to modification of the provisions of
this Agreement on behalf of the Borrower, through exchange of letters (unless
otherwise determined by the Borrower and the Bank), is its Minister of
Finance.

The Borrower’s Address is:

Ministry of Finance
20 Kneza Milosa St.
11000 Belgrade
Republic of Serbia

Facsimile:
(381-11) 3618-961

The Bank’s Address is:

International Bank for Reconstruction and Development
1818 H Street, N.W.

Washington, D.C. 20433

United States of America

Cable address: Telex: Facsimile:

INTBAFRAD 248423(MCI) or 1-202-477-6391
Washington, D.C. 64145(MCI)
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AGREED at Belgrade Republic of Serbia, as of the day and year first above written.

REPUBLIC OF SERBIA

By

Authorized Representative
Name: Lazar Krstic

Title: Minister of Finance

INTERNATIONAL BANK FOR
RECONSTRUCTION AND DEVELOPMENT

By

Authorized Representative
Name: Antony Verheijen
Title: Country Manager
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SCHEDULE 1
Project Description

The objective of the Project is to strengthen the financial and institutional
capacity of the Project Implementing Entity, so as to enable it to meet its deposit
insurance and bank resolution obligations and serve as a core part of financial sector
safety net.

The Project consists of the following parts:

Part 1. Strengthen the Financial Capacity of the Project Im  plementing Entity
Provision of financing to the Project Implementing Entity through Transfers to DIF.
Part 2. Strengthen the Institutional Capacity of the Projec  t Implementing Entity

Provision of technical assistance for: (A)(i) the improvement of the Project
Implementing Entity’s governance bodies’ independence; (ii) the promotion of
information-sharing between the Borrower’s financial safety net providers to ensure
that the Project Implementing Entity has access to relevant information; (iii) the
improvement of the Project Implementing Entity’s capacity to recover assets from
bankrupt and liquidated banks; and (iv) the strengthening of the Project Implementing
Entity’s information base for early detection and intervention of institutions in the
banking sector, including the Borrower’s state-owned banks; and (B)(i) Project
management, supervision, monitoring and evaluation activities; (i) Project
management support and capacity building of the Project Implementing Entity in
areas such as procurement, financial management; and (iii) Project audits, including
the Independent Performance Audit.
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SCHEDULE 2
Project Execution

Section |. Implementation Arrangements

A
1.

Institutional Arrangements

The Borrower shall maintain the Project Implementing Entity with the
necessary resources to carry out the Project, and with a composition and
terms of reference satisfactory to the Bank.

The Borrower shall cause the Project Implementing Entity to maintain the PIT
at all times during Project implementation with resources and responsibilities
satisfactory to the World Bank, including procurement and financial
management, and with competent staff in adequate numbers.

The Borrower shall cause the Project Implementing Entity to carry out the
Project in accordance with the Project Operations Manual, and shall not, and
shall cause the Project Implementing Entity to not amend or waive any
provision thereto without the Bank’s prior written approval. In case of any
conflict between the terms of the Project Operations Manual and the
Agreement, the Agreement shall prevail.

Subsidiary Agreement

To facilitate the carrying out of the Project, the Borrower shall make the
proceeds of the Loan available to the Project Implementing Entity under a
subsidiary agreement between the Borrower and the Project Implementing
Entity, under terms and conditions approved by the Bank, which shall include
the following: (a) the principal amount of the Loan made available to the
Project Implementing Entity shall be made available to it as a non-
reimbursable grant, or as a loan, or partly as a non-reimbursable grant and
partly as a loan; (b) if the principal amount of the Loan, or any part thereof ,
shall be made available to the Project Implementing Entity as a loan, such
loan shall be made in no less favorable terms than the terms of the Loan; and
(c) no repayment shall be due to the Borrower for a given period, if, when the
payment is due for the given period, or if as a result of the payment being
made for said given period, the DIF Assets shall be equivalent to less than
3% of the insured deposits, based on average of the calendar quarter prior to
the period for which payment is due (“Subsidiary Agreement”).

The Borrower shall exercise its rights under the Subsidiary Agreement in such
manner as to protect the interests of the Borrower and the Bank and to
accomplish the purposes of the Loan. Except as the Bank shall otherwise
agree, the Borrower shall not assign, amend, abrogate or waive the
Subsidiary Agreement or any of its provisions.

Anti-Corruption

The Borrower shall ensure that the Project is carried out in accordance with
the provisions of the Anti-Corruption Guidelines.

Project Operations Manual

The Borrower shall cause the Project Implementing Entity to carry out the
Project in accordance with the provisions and requirements of an operational
manual, in form and substance satisfactory to the Bank (“Project Operations
Manual” or “POM"), which shall include, inter alia, the following:

(a) institutional coordination and implementation arrangements and
procedures for the Project;
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(b) financial management and procurement procedures for the Project;

(c) arrangements for monitoring, evaluation, and reporting of Project
implementation, including the necessary protocols to confirm DLI
achievement; and

(d) such other administrative, financial, technical and organizational
arrangements, requirements and procedures as shall be required for
the Project.

The Borrower shall cause the Project Implementing Entity to not assign,
amend, abrogate or waive the POM, or any of provisions thereof, without the
Bank’s prior agreement. In case of any conflict between the terms of the POM
and those of this Agreement, the terms of this Agreement shall prevail.

Section Il. Project Monitoring Reporting and Evalua tion

A
1.

Project Reports

The Borrower shall monitor and evaluate the progress of the Project and shall
cause the Project Implementing Entity to prepare Project Reports in
accordance with the provisions of Section 5.08 of the General Conditions and
on the basis of indicators acceptable to the Bank. Each Project Report shall
cover the period of one calendar quarter, and shall be furnished to the Bank
not later than one month after the end of the period covered by such report.

Without limitation to the provisions of paragraph A.1 of this Section, the
Borrower shall cause the Project Implementing Entity to include in each
Project Report, a reference to the Borrower’s level of compliance with the
DLls.

Financial Management, Financial Reports and Audits

The Borrower shall maintain or cause to be maintained a financial
management system in accordance with the provisions of Section 5.09 of the
General Conditions.

Without limitation on the provisions of Part A of this Section, the Borrower
shall cause the Project Implementing Entity to prepare and furnish to the
Bank not later than 45 days after the end of each calendar semester, interim
unaudited financial reports for the Project covering the semester, in form and
substance satisfactory to the Bank.

The Borrower shall cause the Project Implementing Entity to have its
Financial Statements audited in accordance with the provisions of Section
5.09 (b) of the General Conditions. Each audit of the Financial Statements
shall cover the period of one calendar year of the Project Implementing Entity.
The audited Financial Statements for each such period shall be furnished to
the Bank not later than six months after the end of such period.

In the event that in any given calendar year the DIF Assets become less than
the sum of Transfers to DIF made pursuant to this Agreement, the Borrower
shall ensure that each audit report referred to in paragraph 3 of this Section
shall confirm that the difference is justified by: (i) payments in an equivalent
amount made by the Project Implementing Entity to fulfill its deposit insurance
and bank resolution obligations, in accordance with the Borrower’s applicable
laws and regulations, which payments shall not include repayment of funds
borrowed for the above purposes, from entities other than the Borrower; or (i)
an investment loss, when the investment of DIF Assets was made in
accordance with the Law on Deposit Insurance.



Independent Performance Audit

No later than three months prior to the end of each calendar year during
Project implementation, the Borrower shall cause the Project Implementing
Entity to engage, under terms of reference and with qualifications satisfactory
to the Bank, a Project Audit Consultant, for purposes of carrying out the
Independent Performance Audit.

The Borrower shall cause the Project Implementing Entity to ensure
independent monitoring and evaluation of the Project, through the carrying
out of an Independent Performance Audit certifying the extent to which: (a)
Eligible Expenditures under the Project have been incurred in compliance
with the arrangements provided for in this Agreement, and in the Operations
Manual; (b) the Disbursement-Linked Indicators have been met; and (c) the
Additional Instructions have been adhered to by the Borrower.

No later than forty-five days after the end of each calendar year during Project
implementation, the Borrower shall cause the Project Implementing Entity to
furnish to the Bank a complete Independent Performance Audit Report
including all the findings and results from the Independent Performance Audit,
as well as the certifications from the Project Audit Consultant of the degree of
achievement of the Disbursement Linked Indicators.

Section Illl.  Procurement

A.
1.

General

Consultants’ Services.  All consultants’ services required for the Project and
to be financed out of the proceeds of the Loan shall be procured in
accordance with the requirements set forth or referred to in Sections | and IV
of the Consultant Guidelines and with the provisions of this Section.

Definitions.  The capitalized terms used below in this Section to describe
particular procurement methods or methods of review by the Bank of
particular contracts refer to the corresponding method described in Sections
I, I, IV and V of the Consultant Guidelines.

Particular Methods of Procurement of Consultants ' Services

Quality- and Cost-based Selection. Except as otherwise provided in
paragraph 2 below, consultants’ services shall be procured under contracts
awarded on the basis of Quality and Cost-based Selection.

Other Methods of Procurement of Consultants’ Servi ces. The following
methods, other than Quality and Cost-based Selection, may be used for
procurement of consultants’ services for those contracts which are specified
in the Procurement Plan: (a) Quality-based Selection; (b) Selection under a
Fixed Budget; (c) Least Cost Selection; (d) Selection based on Consultants’
Qualifications; (e) Single-source Selection of consulting firms; (f) Procedures
set forth in paragraphs 5.2 and 5.3 of the Consultant Guidelines for the
Selection of Individual Consultants; and (g) Single-source procedures for the
Selection of Individual Consultants.

Review by the Bank of Procurement Decisions

The Procurement Plan shall set forth those contracts which shall be subject to
the Bank’s Prior Review. All other contracts shall be subject to Post Review
by the Bank.

Section IV. Withdrawal of Loan Proceeds

A.

General
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1. The Borrower may withdraw the proceeds of the Loan in accordance with the
provisions of Article Il of the General Conditions, this Section, and such
additional instructions as the Bank shall specify by notice to the Borrower
(including the “World Bank Disbursement Guidelines for Projects” dated May
2006, as revised from time to time by the Bank and as made applicable to this
Agreement pursuant to such instructions)(the “Additional Instructions”), to
finance Eligible Expenditures as set forth in the table in paragraph 2 below.

2. The following table specifies the categories of Eligible Expenditures that may
be financed out of the proceeds of the Loan (“Category”), the allocation of the
amounts of the Loan to each Category, and the percentage of expenditures to
be financed for Eligible Expenditures in each Category.

Amount of the Loan

Category Allocated Percentage of Expenditures to__
(expressed in EUR) be financed

(1) Transfers to DIF under 144,230,000 100% up to 50,870,000 EUR

Part 1 of the Project under DLI1 as set out in

Schedule 4 to this Agreement.

100% up to 10,900,000 EUR
under DLI2 as set out in
Schedule 4 to this Agreement.

100% up to 17,800,000 EUR
under DLI3 as set out in
Schedule 4 to this Agreement.

100% up to 17,440,000 EUR
under DLI4 as set out in
Schedule 4 to this Agreement.

100% up to 10,890,000 EUR
under DLI5 as set out in
Schedule 4 to this Agreement.

100% up to 36,330,000 EUR
under DLI6 as set out in
Schedule 4 to this Agreement.

(2) Consultants’ services 706,750 100%
and Operating Costs for
Part 2 of the Project

(3) Front-end Fee 363,250 Amount payable pursuant to
Section 2.03 of this Agreement
in accordance with Section 2.07
(b) of the General Conditions

TOTAL AMOUNT 145,300,000

B. Withdrawal Conditions; Withdrawal Period

Notwithstanding the provisions of Part A of this Section, no withdrawal shall
be made for payments made prior to the date of this Agreement.

With respect to withdrawals under Category (1), withdrawals from the Loan
Account shall be made for a respective DLI upon submission by the Borrower,
through the Project Implementing Entity, and pursuant to the Additional
Instructions of: (a) evidence satisfactory to the Bank that Transfers to DIF



-11 -

have been made; and (b) supporting documentation confirming the
achievement of the respective DLI or DLIs, as set forth in the Project
Operations Manual.

Notwithstanding the provisions of paragraph 2 above, the Borrower may
withdraw an amount not to exceed the equivalent of EUR 54,490,000 as an
advance under Category (1); provided, however, that if the DLIs for said
Category, in the opinion of the Bank, are not achieved (or are only partially
achieved) by the Closing Date, the Borrower shall refund such advance (or
proportion of such advance as determined by the Bank in accordance with the
formula set forth in the Project Operations Manual) to the Bank upon notice
thereof by the Bank. Except as otherwise agreed with the Borrower, the Bank
shall cancel the amount so refunded.

For the purposes of withdrawals under Category (1):

(@) If the Bank shall determine, based on the evidence referred to in
Section IV. B.2 above, as applicable, that the Scalable DLIs (DLI 1.1,
1.2, 1.3 or DLI 2.1 or 2.2) have not been met, or have been only
partially met by the target date specified in the table in Schedule 4 of
this Agreement, the withdrawn amount of the Loan shall be reduced
proportionately on a percentage-basis corresponding to the degree of
achievement for the respective DLI in accordance with a formula set
forth in the Project Operations Manual.

(b) The Bank may, after consultation with, and by notice to, the Borrower,
cancel any amount of the Loan, in whole or in part, withheld pursuant
to paragraph B.4 (a) above under Category (1), or reallocate it to
another DLI.

(c) The Bank and the Borrower may agree from time to time, by exchange
of letters, to adjust the DLIs, corresponding amounts or respective
dates for DLIs set forth in Schedule 4 of this Agreement.

Notwithstanding the provisions of paragraphs 2, 3 and 4 above, the Bank
shall not be required to make further deposits into the Designated Account
(as such term is defined in the “World Bank Disbursement Guidelines for
Projects” dated May 2006), for Category (1):

(@) if the Bank, at any time, is not satisfied that evidence and supporting
documentation referred to in Section B.2 above provide satisfactory
information as specified in the Additional Instructions and Project
Operations Manual; or

(b) if the Borrower shall have failed to furnish to the Bank, within the
period of time specified in Section II.C of Schedule 2 to this
Agreement, any of the audit reports required to be furnished to the
Bank pursuant to said Section.

If the Bank determines at any time that any payment out of the Designated
Account was made for an expenditure which is not an Eligible Expenditure, or
was not justified by the evidence furnished to the Bank, the Borrower shall,
promptly upon notice from the Bank, provide such additional evidence as the
Bank may request, or deposit into the Designated Account (or, if the Bank
shall so request, refund to the Bank) an amount equal to the amount of such
payment. Unless the Bank shall otherwise agree, no further deposit by the
Bank into the Designated Account shall be made until the Borrower has
provided such evidence or made such deposit or refund, as the case may be.
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Refunds to the Bank made pursuant to paragraph 6 shall be credited to the
Loan Account for subsequent withdrawal or for cancellation in accordance
with the provisions of the Loan Agreement.

The Closing Date, after which the Bank may terminate the right of the
Borrower to withdraw from the Loan Account in accordance with the General
Conditions, is June 30, 2016. Notwithstanding the foregoing, and in
accordance with the General Conditions, the Bank may establish a later date
for the purpose, by notice to the Borrower.

Section V. Other Undertakings

A
1.

Monitoring Arrangements for the Project Implemen ting Entity

The Borrower shall, at all times, ensure that, the Project Implementing Entity
maintains governance arrangements and a financial management system
adequate to reflect the operations, resources and expenditures of the Project
Implementing Entity, acceptable to the Bank.

The Borrower shall ensure that the Project Implementing Entity: (a) prepares
and maintains annual financial statements in accordance with consistently
applied accounting standards acceptable to the Bank; (b) has such financial
statements annually audited by independent auditors in accordance with
consistently applied auditing standards; and (c) makes such audited financial
statements publicly available and furnishes to the Bank copies of such
audited financial statements not later than six (6) months after the end of the
financial year.
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SCHEDULE 3
Amortization Schedule

The following table sets forth the Principal Payment Dates of the Loan and
the percentage of the total principal amount of the Loan payable on each
Principal Payment Date (“Installment Share”). If the proceeds of the Loan
have been fully withdrawn as of the first Principal Payment Date, the principal
amount of the Loan repayable by the Borrower on each Principal Payment
Date shall be determined by the Bank by multiplying: (a) Withdrawn Loan
Balance as of the first Principal Payment Date; by (b) the Installment Share
for each Principal Payment Date, such repayable amount to be adjusted, as
necessary, to deduct any amounts referred to in paragraph 4 of this
Schedule, to which a Currency Conversion applies.

Installment Share
Principal Payment Date (Expressed as a Percentage)

On each April 15 and October 15

Beginning April 15, 2019 3.85%
through April 15, 2031

On October 15, 2031 3.75%

If the proceeds of the Loan have not been fully withdrawn as of the first
Principal Payment Date, the principal amount of the Loan repayable by the
Borrower on each Principal Payment Date shall be determined as follows:

€)) To the extent that any proceeds of the Loan have been withdrawn as
of the first Principal Payment Date, the Borrower shall repay the
Withdrawn Loan Balance as of such date in accordance with
paragraph 1 of this Schedule.

(b) Any amount withdrawn after the first Principal Payment Date shall be
repaid on each Principal Payment Date falling after the date of such
withdrawal in amounts determined by the Bank by multiplying the
amount of each such withdrawal by a fraction, the numerator of which
is the original Installment Share specified in the table in paragraph 1 of
this Schedule for said Principal Payment Date (“Original Installment
Share”) and the denominator of which is the sum of all remaining
Original Installment Shares for Principal Payment Dates falling on or
after such date, such amounts repayable to be adjusted, as
necessary, to deduct any amounts referred to in paragraph 4 of this
Schedule, to which a Currency Conversion applies.

€)) Amounts of the Loan withdrawn within two calendar months prior to
any Principal Payment Date shall, for the purposes solely of
calculating the principal amounts payable on any Principal Payment
Date, be treated as withdrawn and outstanding on the second
Principal Payment Date following the date of withdrawal and shall be
repayable on each Principal Payment Date commencing with the
second Principal Payment Date following the date of withdrawal.

(b) Notwithstanding the provisions of sub-paragraph (a) of this paragraph,
if at any time the Bank adopts a due date billing system under which
invoices are issued on or after the respective Principal Payment Date,
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the provisions of such sub-paragraph shall no longer apply to any
withdrawals made after the adoption of such billing system.

Notwithstanding the provisions of paragraphs 1 and 2 of this Schedule, upon
a Currency Conversion of all or any portion of the Withdrawn Loan Balance to
an Approved Currency, the amount so converted in the Approved Currency
that is repayable on any Principal Payment Date occurring during the
Conversion Period, shall be determined by the Bank by multiplying such
amount in its currency of denomination immediately prior to the Conversion
by either: (i) the exchange rate that reflects the amounts of principal in the
Approved Currency payable by the Bank under the Currency Hedge
Transaction relating to the Conversion; or (ii) if the Bank so determines in
accordance with the Conversion Guidelines, the exchange rate component of
the Screen Rate.

If the Withdrawn Loan Balance is denominated in more than one Loan
Currency, the provisions of this Schedule shall apply separately to the amount
denominated in each Loan Currency, so as to produce a separate
amortization schedule for each such amount.
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SCHEDULE 4
Disbursement Linked Indicators

The DLIs and corresponding amounts may be adjusted from time to time by the
Bank and the Borrower, based on the review pursuant to Section IV.B.3 of
Schedule 2 to this Agreement.

Amount of the Loan

Disbursement Linked Disbursement Linked Indicator Allocated

Indicator Description (expressed in EUR)
DLI 1. Increase the capital DLI#1.1: Premiums equal to 0.15% of DLI#1.1: 21,800,000
base of the Project insured deposits for each of the first two

Implementing Entity through | quarters of 2014 are collected for all banks
increased premium-related that are licensed in the Republic of Serbia at
revenue from banks the time of collection (insured deposit level
is based on average of previous quarter) by
November 30, 2014

DLI#1.2: Premiums equal to 0.15% of DLI#1.2: 21,800,000
insured deposits for each quarter of the
calendar year of 2014 are collected for all
banks that are licensed in the Republic of
Serbia at the time of collection (insured
deposit level is based on average of
previous quarter) by May 31, 2015

DLI#1.3: Premiums equal to 0.15% of DLI#1.3: 7,270,000
insured deposits for each quarter of
calendar years 2014 and 2015 are collected
for all banks that are licensed in the
Republic of Serbia at the time of collection
(insured deposit level is based on average
of previous quarter) by May 31, 2016

DLI 2. Ensure back-up DLI#2.1: the Borrower has back-up funding in | DLI#2.1: 7,270,000
funding for the DIF the budget for financial stability (which
includes the DIF) of at least EUR 200,000,000
for 2014, by November 30, 2014

DLI#2.2: the Borrower has back-up funding in | DLI#2.2: 3,630,000
the budget for financial stability (which
includes the DIF) of at least EUR 50,000,000
for 2015, by May 31, 2015

DLI 3. Improve the Project DLI#3.1: One independent board member (as | DLI# 3.1: 7,270,000

Implementing Entity’s independence criteria is defined in the Project
governance bodies’ Operations Manual) is appointed and serving
independence. as a member of the Project Implementing

Entity’s managing board

DLI#3.2: The Project Implementing Entity’s DLI# 3.2: 10,530,000
managing board is constituted by at least
three serving independent board members
(as independence criteria is defined in the
Project Operations Manual) that make up a
majority of the board and no Borrower’s
ministers
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Disbursement Linked
Indicator Description

Disbursement Linked Indicator

Amount of the Loan
Allocated
(expressed in EUR)

DLI 4. Improve the Project
Implementing Entity’s ability
to anticipate and respond to
problematic banks

DLI#4.1.: The Borrower’s Financial Stability
Committee meets on a quarterly basis for at
least two calendar quarters starting on
January 1, 2014

DLI#4.2: The NBS has shared with the
Project Implementing Entity the following
data for at least one calendar quarter
starting on January 1, 2014: (i) the risk
profile of all the problematic banks in the
Borrower's territory as computed by the
NBS; (ii) conclusion of supervision reports
for banks which are considered problematic
based on the current legal framework; and
(iii) details on all enforcement actions and
compliance related to problematic banks

DLI#4.3.: The NBS has shared with the
Project Implementing Entity the following
data for at least five calendar quarters
starting on January 1, 2014: (i) the risk
profile of all the problematic banks in the
Borrower’s territory as computed by the
NBS; (ii) conclusion of supervision reports
for banks which are considered problematic
based on the current legal framework; and
(iii) details on all enforcement actions and
compliance related to problematic banks

DLI#4.4.: The Borrower’s Financial Stability
Committee meets on a quarterly basis for at
least eight calendar quarters between 2014
and 2016

DLI#4.1: 3,630,000

DLI#4.2: 7,270,000

DLI#4.3: 3,630,000

DLI#4.4: 2,910,000

DLI 5. Improve the Project
Implementing Entity’s asset
recovery process.

DLI#5.1: EUR 20,000,000 recovered from
bank bankruptcies and deposited into a
Systemically Important Bank (cumulatively
since February 1, 2014)

DLI #5.2: EUR 50,000,000 Euros recovered
from bank bankruptcies and deposited into a
Systemically Important Bank (cumulative
since February 1, 2014)

DLI#5.3: EUR 110,000,000 Euros recovered
from bank bankruptcies and deposited into a
Systemically Important Bank (cumulative
since February 1, 2014)

DLH#5.1: 3,630,000

DLI#5.2: 3,630,000

DLI#5.3: 3,630,000

DLI 6. Ensure that the
Borrower and the Project
Implementing Entity have
adequate information on the
state owned banks

DLI#6.1: All banks with at least 20% state
ownership (and not in the privatization
process) conduct an audit and provide the
information to the Borrower’s Ministry of
Finance

DLI #6.2: The Borrower has collected
information on each bank with at least 20%
state ownership for at least one calendar
year since January 1, 2014, including at
least: (i) detailed financial information; (ii)
information on asset quality; and (iii) actions
needed to meet supervision standards

DLI#6.1: 18,160,000

DLI#6.2: 10,900,000
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Disbursement Linked
Indicator Description

Disbursement Linked Indicator

Amount of the Loan
Allocated
(expressed in EUR)

DLI#6.3: The Borrower has collected
information on each bank with at least 20%
state ownership for at least two calendar
years since January 1, 2014 including at
least: (i) detailed financial information; (ii)
information on asset quality; and (iii) actions
needed to meet supervision standards

DLI#6.3: 7,270,000

TOTAL AMOUNT

€ 144,230,000
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APPENDIX

Section |I. Definitions

1.

10.

11.

12.

13.
14.

“Additional Instructions” means the additional instructions referred to in
Section IV.A.1 of Schedule 2 to this Agreement, dated as of even date
herewith, as such Additional Instructions may be revised from time to time by
the Bank and delivered to the Borrower.

“Anti-Corruption Guidelines” means the “Guidelines on Preventing and
Combating Fraud and Corruption in Projects Financed by IBRD Loans and
IDA Credits and Grants”, dated October 15, 2006 and revised in January
2011.

“Category” means a category set forth in the table in Section IV of Schedule 2
to this Agreement.

“Consultant Guidelines” means the “Guidelines: Selection and Employment of
Consultants under IBRD Loans and IDA Credits and Grants by World Bank
Borrowers” dated January 2011.

“Deposit Insurance Fund” or “DIF” means a special fund created pursuant to
the Borrower's Law on Deposit Insurance (Official Gazette Nos. 61/2005,
116/2008 and 91/2010) and the Law on the Deposit Insurance Agency
(Official Gazette Nos. 61/2005, 116/2008 and 91/2010).

“DIF Assets” means the assets of the DIF (as such term is used in the Deposit
Insurance Law).

“Disbursement-Linked Indicator” or “DLI” means an indicator, set forth in
Schedule 4 of this Agreement, the achievement of which is a condition for
disbursement of Loan Proceeds, pursuant to Section I1V.B.3 of Schedule 2 to
this Agreement.

“Financial Stability Committee” is the Borrower’s committee in charge of
discussing financial stability issues, pursuant to Article 12 of Agreement on
Financial Stability Committee, between the National Bank of Serbia, the
Deposit Insurance Agency, the Government of Serbia (represented by the
Ministry of Finance), and the Securities Commission dated, December 6,
2013, or any successor thereto.

“General Conditions” means the “International Bank for Reconstruction and
Development General Conditions for Loans”, dated March 12, 2012.

“Independent Performance Audit” means the annual audit carried out by the
Project Audit Consultant, referred to in Section II.C.1 of Schedule 2 to this
Agreement.

“Independent Performance Audit Report” means the report by the Project
Audit Consultant integrating the results of the Independent Performance
Audit, to be prepared and furnished to the Bank pursuant to Section II.C.3 of
Schedule 2 to this Agreement.

“Law on Deposit Insurance” means the Borrower’s Law on Deposit Insurance
(Official Gazette Nos. 61/2005, 116/2008 and 91/2010), including any
amendments thereto.

“NBS” means the National Bank of Serbia.

“Operating Costs” means the reasonable expenditures incurred by the Project
Implementing Entity, through the PIT, for the implementation of the Project on
account of translation, interpretation, equipment maintenance and operation,
travel costs (transportation, lodging and per diem). Such costs will be



15.

16.

17.

18.

19.

20.

21.

22.

23.

24.
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financed out of the Loan proceeds pursuant to an annual budget approved by
the Bank, and according to the Project Implementing Entity administrative
procedures acceptable to the Bank. Operating Costs shall not include
salaries of officials of the Borrower’s civil service or of staff of the Project
Implementing Entity.

“PIT” means the Project implementation team under the Project Implementing
Entity, in charge of carrying out the day to day activities under the Project.

“Procurement Plan” means the Borrower’s procurement plan for the Project,
dated January 23, 2014 and referred to in paragraph 1.25 of the Consultant
Guidelines, as the same shall be updated from time to time in accordance
with the provisions of said paragraph.

“Project Implementing Entity” means the Deposit Insurance Agency, created
and functioning pursuant to the Borrower’s Law on the Deposit Insurance
Agency (Official Gazette Nos. 61/2005, 116/2008 and 91/2010).

“Project Implementing Entity’s Legislation” means the Borrower’s: (i) Law on
the Deposit Insurance Agency (Official Gazette Nos. 61/2005, 116/2008 and
91/2010); (ii) Law on Deposit Insurance; (iii) Law on Assumption of Assets
and Liabilities of Banks for the Purposes of Safeguarding Stability of the
Financial System of the Republic of Serbia (Official Gazette Nos. 102/2012);
(iv) Law on Banks (Official Gazette Nos. 107/2005 and 91/2010); (v) Law on
Bankruptcy and Liquidation of Banks and Insurance Companies (Official
Gazette Nos. 61/2005, 116/2008 and 91/2010); (vi) Law on Bankruptcy
(Official Gazette Nos. 104/09, 99/11 and 71/12); and (vii) Privatization Law
(Official Gazette of the RoS Nos. 38/1, 18/03, 45/05, 123/07, 30/10).

“Project Audit Consultant” means an independent consultant in charge of
carrying out the Independent Performance Audit.

“Project Operations Manual” means the manual referred in Section 1.D.1 of
Schedule 2 to this Agreement, setting forth the operational and administrative
responsibilities, procedures and rules for the implementation of the Project.

“Scalable DLIs” means DLI 1.1, 1,2, or 1.3, or DLI 2.1, or DLI 2.2, the degree
of achievement of which by a certain date specified in Schedule 4 to this
Agreement shall determine the disbursement of the amount individually
allocated to such DLlIs, on a proportional basis, pursuant to a formula set forth
in the Project Operations Manual.

“Subsidiary Agreement” means the agreement referred to in Section 1.B of
Schedule 2 to this Agreement, pursuant to which the Borrower shall make the
proceeds of the Loan available to the Project Implementing Entity.

“Systemically Important Bank” means a Systemically Important Bank, as
defined pursuant to an agreement between the NBS and the Ministry of
Finance, in accordance with the provisions of the Borrower's Banking Law,
and any amendments thereto (Official Gazette 107/2005 and 91/2010).

“Transfers to DIF” means periodic transfers of funds to the foreign currency
account of the DIF out of the proceeds of the Loan through the designated
account (as defined in the Additional Instructions) for the purposes of the
Project Implementing Entity providing deposit insurance services and carrying
out any bank resolution obligations, in accordance with the Borrower's
applicable laws and regulations; as such transfers shall be made in
accordance with the provisions of this Agreement, the Additional Instructions,
and on the basis of the criteria and calculations set forth in the Project
Operations Manual.
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BPOJ 3AJMA 8340-YF

Cnopa3sym o 3ajmy

(MpojekaT nogpke AreHuuju 3a ocurypame genosurta)
n3mehy

PENYBJINKE CPBUJE

MEHYHAPOOHE BAHKE 3A OBHOBY U PA3BOJ

Oatym 10. jyn 2014. rognHe
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CMOPA3YM O 3AJMY
Cnopasym o 3ajmy (y garbem Tekcty: ,Cnopasym”) cknomrbeH gaHa 10. jyna

2014. roguHe unamehy PEMYBIVKE CPBUJE (,3ajmonpumua”) 1 MEBYHAPOOHE
BAHKE 3A OBHOBY W PA3BOJ (y parbem Tekcty: ,baHka”). Osum nytem
3ajmonpumauy, n baHka carnacunu cy ce o cnegehem:

1.01.

1.02.

2.01.

2.02.

2.03.

2.04.

2.05.
2.06.

2.07.

YnaH 1.
onuwTtnycnosu; AEOMHULUNJE

OnwTn ycnosu (aeduHUcaHn y AHEKCy OBOr criopasyma) YvMHe cacTaBHU [e0
OBOr cnopasyma.

YKONUKO KOHTEKCT He 3axTeBa [Apyrauuvje, TepMuHW KopuwheHn y OBOM
cropasymy, nuMcaHu BefuKW CIOBOM, MMajy 3Hadewe Koje MM je gaTto y
OnwTnm ycnosmma nnm y AHEKCy OBOr cnopasyma.

YnaH 2.
3AJAM

baHka je carmacHa ga 3ajMonpumuy ogobpu 3ajam, nog ycrnoBMma U Ha
HauMHe ogpeheHe MM MOMEeHyTe y OBOM CropasyMmy, Y W3HOCY of CTO
yeTpaeceT M NeT MUMMOHa TpU CTOTUHE Xurbaga espa (EYP 145.300.000), ¢
TMM Ja ce Ta CyMa MOXe C BpemMeHa Ha BpeMe KOHBepToBaTu NyTem
KoHepsauje BanyTte y cknagy ca oapeabama ns Ogerska 2.07 osor cnopasyma
(y narbem Tekcty: ,3ajam”), nomohu y unHaHCupaky npojekta onucaHor y
Mporpamy 1 oBor cnopa3yma (y garoem tekcty: ,[lpojekat”).

3ajmonpumal, Moxe noenauMtu cpenctea 3ajma y cknagy ca Operskom IV
[Mporpama 2 oBor cnopasyma.

MpuctynHa HakHaga, kojy nnaha 3ajMonpumadl, jegHaka je jeqHoj YeTBPTUHU
npoueHTa (0,25%) nsHoca 3ajma.

3ajmonpumal, he nnahatn kamaTty no UcTeky cBakor KamaTHor nepuoga no
CTOMW Yy U3HOCY jeaHakoMm PedhepeHTHOj cTonn 3a BanyTy 3ajMa yBehaHoj 3a
[MpoMeHrbMBY KaMaTHY MapXy NO4 ycrnoBom fa ce HakoH KoHeepawje uenor
n3Hoca unun 6uno kog Aena rnaeHuue 3ajMa, kamaTa Kojy Ha Taj usHoc nnaha
3ajmopaBau y Toky Nepnoga koHBep3nje ogpean y ckragy ca perneBaHTHUM
ogpenbama unana IV OnwTnx ycnoea. N3y3eTHO, yKOnNnko 6mno Koju nsHoc
MoByuyeHor gena 3ajma He Oyaoe otnnaheH y npeaBuheHOM poKy, U TO
nnahawe ce He M3BPLUN HU Yy HapedHUX TpuaeceT AaHa, oHaa he ce kamarta
kojy he 3ajmonpumalr, nnahatv mM3payyHaBaTM OHaKO KaKO je Ha3HayeHo y
operbky 3.02 (e) OnwTux ycrnoea.

[aTtymu 3a nnahamne cy 15. anpun u 15. oktobap cBake roguHe.

MaBHuua 3ajma oTnnahmeahe ce y cknagy ca nnaHoM oTnnare yTBpheHuMm y
Mporpamy 3 oBor cnopasyma.

(a) 3ajmonpumal, moxe y cBako goba ga 3aTpaxu 6uno kojy og crnepehux
KoHBepauja ycnosa 3ajma kako 6m omoryhno edmkacHo ynpasrbarwe OyroMm:
() npomeHy Banyte 3ajMa 3a uUeo M3HOC wnNM [eo rnaeHuue  3ajMma,
MoBYyYEHOr UNM HenoBydyeHor, y opobpeHy Banyty; (i) npoMeHy kamaTtHe
cTone koja ce npumetrbyje Ha: (A) ykynaH U3HoOC mnm Guno Koju aeo msHoca
rmasHuue 3ajma, noBy4yeHor a HeotnnaheHor, n3 BapujabunHe crtone y
®ukcHy ctony, unu obpHyto; wunu (B) ykynaH M3HOC unu O6uno koju aeo
n3Hoca rnasHuue 3ajma, noByyeHor a HeotnnaheHor, n3 BapunjabunHe ctone
basnpaHe Ha PedpepeHTHOj cTonn u BapwujabunHoj mapxu y Bapwujabunny
ctony 6asupaHy Ha PukcHoj PedbepeHTHOj cTonn 1 BapujabunHoj mapxu, nnm



3.01.

3.02.

4.01.

(a)

(6)

4.02.
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06pHyTO; nnu (L) ykynaH nsHoc unu 6muno koju geo nsHoca rnasHuue 3ajma,
noBy4yeHor a HeoTnnaheHor, 13 BapuwjabunHe cTone 6asupaHe Ha
BapujabunHoj mapxu Ha BapujabunHy ctony 6asmpaHy Ha ®UKCHOj Mapxu; un
(i) noctaBrbate orpaHuverwa Ha BapujabunHy ctony wunm PedepeHTHy
CTOMy KOja ce MpuMekbyje Ha yKynaH U3HOC unv Ouno Koju eo rnaBHuLEe
3ajma, noByyeHor a HeoTnnaheHo, nyTem ycnocrtaerbawa KamatHor numuta
unn KamatHor pacnoHa Ha BapujabunHy ctony nnmn PedepeHTHy cTony.

(6) byno koja koHBep3uja TpaxeHa y cknagy ca unaHom 2.07. Tadka (a), Kojy
baHka npuxsaTtn, cmatpahe ce ,KoHBepanjoMm”, kako je aeduHUcaHo
OnwTum ycnosuma, 1 ctynuhe Ha cHary y cknagy ca ogpenbama ynaHa IV
OnwTtmx ycnosa n CMepHuLama 3a KOHBEpP3Ujy.

YnaH 3.
NMPOJEKAT

3ajmonpumay, notephyje cBojy nocseheHocT uurbeBuma [lpojekta. Y ToM
umrby, 3ajwonpuman,  he o06e3begutm pga  OpraH HagnexaH 3a
uMnnemMeHTaumjy npojekta peanusyje [pojekaT y cknagy ca ogpenbama
ynaHa V OnwTtux ycnosa n Cnopa3syma o NpojekTy.

He orpaHuyaBajyhu ogpenbe ctaBa 3.01 oBor criopasyma M OCUM YKOJTMKO Ce
3ajmonpumay n baHka He gorosope gpyradvje, 3ajvonpumal, he ocurypatu
na ce [pojekaT peanuayje y cknagy ca ogpenbama ms lNporpama 2 oBor
cnopasyma.

YnaH 4.
NMPABHA CPEOCTBA BAHKE
[opaTtHu cnyyajesun cycneHsuje cactoje ce of crieaeher:

M3MeHe 3aKOHCKMX nponuca Koje ce opgHoce Ha OpraH HagnexaH 3a
UMnNAeMeHTaumjy npojekta, Kao M HUXOBE CYyCneH3uje, MOHWLITaBaha,
onosuBaka UnuM ofpuuana, WTo 6M MMano maTepujanHor U HeraTMBHOr
yTuuaja Ha cnocobHocT OpraHa HagnexHor 3a MMNIeMeHTaLmnjy npojekra
Aa wn3spwn (i) 6uno kojy obasesy m3 Cnopasyma o [lpojekty; unu (i)
obaBese y Be3u ca ocurypawem genosuta v pelasatbeM npobnemaTnyHnx
BaHaka; nnm

Cpenctea doHOa 3a ocurypawe fenosuta Cy Mawa Of KyMyrnaTUBHOTP
nsHoca TpaHcdepa PoHOy 3a ocurypakbe AenosvTta, OCMM kada ce Ta
pasnuka Moxe onpasgaTtu (i) ekBMBaneTHMM M3HOCOM nnahawa Koje je
n3spwmno OpraH HaanexaH 3a MMNIeMeHTauunjy npojekrta kako 6m ncnyHmo
cBoje obaBe3e y Be3M ca oOcurypawem [Jeno3nta W peluaBarem
npobnemaTnyHmx GaHaka, y cknagy ca Baxehum 3akoHMMa u nponucuma
3ajmonpumua, Npy Yemy Ta nnahawa He ykibydyjy oTnnaTty cpeacTtaBa koja
Cy nosajMSbeHa 3a ropeHaBefieHe CBpXe, Of HEeKUX OPYrux cTpaHa Koje He
yKibydyjy 3ajmonpumua; nnm (i) rybutka octBapeHor ycrneg UHBecTMpama,
kaga cy Cpeactea doHAaa 3a ocurypake AenosuTta UHBeCTMpaHa y cknagy
ca 3akoHOM O ocurypamy oenosuta.

HopatHn cnyyaj ybp3aka HacTyna Kafa ce Aecu crnyyaj HaBedeH Yy YnaHy
4.01 oBor cnopasyma M HEroBO AEJCTBO Ce HacTaBrfba Yy nepuoay oA
we3sgeceT (60) gaHa nowTo je baHka nucmeHo obaBecTuna 3ajMonpumua o
TOM cny4ajy.



5.01.

(a)

(6)

5.02.

5.03.

6.01.

6.02.

6.03.
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YnaH 5.
NMYHOBAXHOCT; PACKMA
[opatHu ycrnoBu NyHOBaXXHOCTU cacToje ce oA cnepeher:

HonyHckn yroBop je 3akrby4deH nsmehy 3ajmonpumua n OpraHa HaanexHor 3a
uMmnnemMeHTauumjy npojekrta; n

OnepaTuBHM npupydHuk lNpojekTa, kojer je baHka ogoGpuna, ycBojeH je of
ctpaHe OpraHa HagnexHor 3a MMNIeMeHTaLmjy npojekTa.

[opaTHo npaBHO NuTawe cacTtoju ce og cnegeher: 3ajmonpumalr, u OpraH
HaanexaH 3a MMNIeMeHTauUKjy NpojekTa cy NoTnMcanu Unn patugukosanm
HonyHckn yroBop 1 OH je npaBHoO obaBsesyjyhu 3a 3ajmonpumua u OpraH
HagnexaH 3a WMNeMeHTauujy npojektTa y cknagy ca HEeroBum
oppenbama.

Pok 3a cTynawe Ha cHary je pok o CTOTUHY u ocamgeceT (180) aaHa oa
JaHa noTnucrBaka OBOr cnopasyma.

YnaH 6.
NMPEOCTABHUK; AOPECE

3a notpebe unaHa 10.02 OnwTtux ycnosa, lNpeacraBHmk 3ajmonpumua Koju
ce, usMehy ocrtanor, MOXe CNOXUTM Ca u3MeHama oapepaba osor
cnopasyma y ume 3ajmonpumua, Kpo3 pasmMeHy nucama (ocum ako je
apyradnje ogpeheHo o ctpaHe 3ajmonpumua m baHke), je MuHucTap
duHaHcuja.

Agpeca 3ajmonpumua je:

MuHucTapcTBo hmHaHcuja
KHesa Munowa 20

11000 Bbeorpapg
Peny6bnuka Cpbuja

dakcnumumn:
(381-11) 3618-961

Appeca baHke je:

International Bank for Reconstruction and Development
1818 H Street, N.W.

Washington, D.C. 20433

United States of America

Tenerpadcka agpeca: Tenekc: dakenmmn:
INTBAFRAD 248423(MCI) nnu 1-202-477-6391
Washington, D.C. 64145(MCI)
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Cnopasym je nocturHyT y beorpaay, Penybnuka Cpbuja HaBegeHor gaHa v roguHe.

PENYBJIMKA CPBUJA

OBnawheHu NpeaAcTaBHUK
Uwme: Nazap Kpctuh c.p.

3Bawe: MUHUCTap uHaHcuja

MEHYHAPOOHA BAHKA 3A OBHOBY U PA3BOJ

OBnawheHu NpeAcTaBHUK
Ume: AHTOHU BepxejuH c.p.

3BaHe: perMoHanHu QUpeKTop
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NPOrPAM 1
Onwuc lMpojekTa

Uurb lMNpojekTta je jayawe PUHAHCHCKOr M MHCTUMTYyUMOHanHor kanauuteta OpraHa
HaOeXHOr 3a MNeMeHTaumjy nNpojekTa, kako 6u ce omoryhmnno ga usspliasa cBoje
obaBe3e MO OCHOBY ocurypara genosnta v pelaBara npobnematnyHux 6aHaka u
Kako Bu1 Cnyxuno Kao jeaaH o OCHOBHMX AerioBa CUNYPHOCHOr cuctema cpmHaHcmjckor
cekTopa.

MpojekaT ce cactoju o cnegehnx genosa:

Oeo 1. Jayawe duHaHcmjckor Kanaumteta OpraHa HagnexHor 3a
MMMJIEMEHTaLujy npojekTa

ObesbehuBarne uHaHcujcknx cpegctasa OpraHy HagfIeXHOM 3a UMNeMeHTauumjy
npojekta kpo3 TpaHchepe DoHAy 3a ocurypare genosuTa.

Oeo 2. Jayawe uWHCTUTyuMOHanHor kanauyutetra OpraHa HapgnexHor 3a
MMMIeMeHTaLujy npojekra

ObGesbefuBanse TexHudke nomohm 3a: (A)()) yHanpehewe He3aBMCHOCTU
ynpaBrbadyknx Tena OpraHa HagnexHor 3a wumnnemeHTaumjy npojekta; (i)
yHanpehewe wmeflycobHe pasmeHe uWHpopmauuvja u3melly ydecHMKa y cucTemy
duHacujcke ctabunHoctn 3ajmonpumMua kako 6u ce omoryhuno ga OpraH HagnexaH
3a umnnemMeHTaumjy npojekta mMa npucTyn peneBaHTHUM WHdopmauunjama; (iii)
yHanpehewe kanaumteta OpraHa HagnexHor 3a UMNIemMeHTauujy npojekra Aa
HannaTu noTpaxwusaka GaHaka Koje Ccy noA crevajeM unu nuksupaumjom; u (iv)
jadarbe uHdopmaumoHe 6asze OpraHa HagnexHor 3a UMNNeMeHTaumjy npojekra 3a
paHO OTKpUBaHE N MHTEPBEHLM]Y KOO MHCTUTYLMja BaHKapCKOr CeKTopa, YKIibyyyjyhu
n 3ajvonpumyeBe OaHke y apxaBHoMm BnacHuwTBy; (B) (i) akTMBHOCTM MpOjekTHOr
ynpaBrbaka, Hags3opa, npahewa W akTMBHOCTM BpegHoBawa; (i) nogpLuka
ynpaerbakby MpOjeKTOM W wu3rpagwa kKanaumteta OpraHa HagnexHor 3a
umnneMmeHTauujy npojekta y obnactuma kao WTO cy Habaske, (UHaHCKjCKO
ynpasrbamne; u (i) pesusnje lNpojekTa, ykibyyyjyhn n HesaBucHy pesnsujy yumHka.
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NPOIrPAM 2
CnpoBoReme lNpojekTa

Operbak |.  ApaHXMaHuW 3a UMNNeMeHTauujy

A

1.

MHCTMTyuMOHanHM apaHXxmMaHun

3ajvonpumar, he o06e36egmtn OpraHy HagnexHoM 3a MMMINeMeHTauujy
npojekta HeonxogHe pecypce 3a nssohewe [NpojekTa, kao U cacTaB N ONUC
3agartaka, npuxeaTibuee 3a baHky.

3ajvwonpumar, he Hanoxutn OpraHy HagnexXHoM 3a MMMAeMeHTaumjy
npojekta fa ogpxasa TuUM 3a UMNNEMeHTauujy npojekTa TOKOM 4uTaBe
peanusaumje NpojekTa y3 pecypce u oaroBOpHOCTU KOju Cy NpUXBaTIbUBK 3a
BaHky, ykrbydyjyhn HabaBke M UHAHCW|CKO ynpaBrbake, ca agekBaTHUM
OpojemM KOMNETEHTHUX 3aMOCMEHNX.

3ajwonpumar, he Hactojatv ga OpraH HagnexaH 3a uMiAeMeHTauujy
npojekta peanuayje [llpojekat y cknagy ¢ OnepaTtMBHMM MNPUPYHHUKOM
Mpojekta n noctapahe ce ga OpraH HagnexaH 3a MMNAeMeHTaumjy npojekTa
He Mena unu npeHebperasa 6uno koje oapende 6e3 NPeTXo4HOr NMMCMEHOr
onobpena baHke. Y cnyyajy 6uno kakeBor Hecnarawa y ycrnosuma uamehy
OnepaTtumeHor npupy4dHuka lNMpojekta n Cnopasyma, mepogasaH je Cnopasym.

JdonyHcku yroBop

Kako 6u ce omoryhuno mssohene [pojekta, 3ajmonpumal, he ctaButn Ha
pacnonarawe cpeactsa 3ajma OpraHy HagneXxHoM 3a WMMneMeHTauujy
npojekTa Ha OCHOBY AOMYHCKOr yroBopa ckronsbeHor namelhy 3ajmonpumua u
OpraHa HagnexHor 3a uMMnnemMeHTauujy npojekta nog ycrioBMma koje je
baHka ogobpuna, a koju nogpasymeBajy cnegehe: (a) usHoc rmasHuue 3ajma
KOju ce cTaBrba Ha pacnonarawe OpraHy HagneXxHOM 3a UMMNemMeHTauunjy
npojekta 6uhe cTaBrbEH Ha pacnonarawe kao GecnoBpaTHa CpeacTBa, v
Kao 3ajam, unu genom kao 6ecnoBpaTHa cpencTBa a genom kao 3ajam; (6)
YKONUKO Cce rmaBHuua 3ajMa, UnM HeKkuM heH Oeo, CTaBuM Ha pacrnonarakse
OpraHy HagnexHom 3a MMMAeMeHTauujy npojekta y obnuky 3ajMa, Takas
3ajam he 6UTK gaT noj ycnosuma Koju HUCY HEMOBOIbHUjU of, ycnoBa 3ajma;
n (u) otnnate 3ajmonpumuy Hehe ce cmaTpaTy AOCNENUM, YKOSIMKO CY, Ha
AaH pocneha um3Hoca 3a nnahawe 3a gatv nepuod, WUnu kao pesynrtaT
n3spLueHor nnahawa y gatom nepuogy, cpeactsa ®oHga 3a ocuryparbe
genosnta Mawa of 3% ocurypaHux [enosuta Ha OCHOBY Mnpoceka
KaneHgapcKor KeapTana Koju npeTxogu nepuogy y kojem obaBesa gocnesa
3a nnahamwe (,JonyHcku yrosop”).

3ajmonpumal, he ocTBapuTu cBoja NpaBa Ha OCHOBY [lomyHCKOr yroBopa Ha
HauMH Kojum he 3awTuTuTM MHTepece 3ajMonpumua u baHke u noctuhu
umrbeBe 3ajma. Ocum ykonuko ce baHka ppyrauvje He carnacw,
3ajmonpumal Hehe ycTynaTv, MeswaTu, MoOHWULITaBaTn UNn ce y3apxasatn of,
HonyHckor yroBopa unu 6uno koje werose ogpeabe.

Bop6a npoTuB Kopynuwuje

3ajvonpuman Tpeba pga o6e3begm cnposohewe [lpojekta y cknagy ca
onpenbama CmepHuua 3a 6o0pby NnpoTue Kopynumje.

OnepaTtuBHM Npupy4HuK lNpojekta

3ajmonpumay, he Hanoxutn OpraHy HagnexHoMm 3a WMMIAeMeHTaumnjy
npojekta ga cnposogu [lpojekat y cknagy ca ogpenbama u 3axteBuma
HaBeeHMM Yy OMnepaTMBHOM MNPUPYYHUKY, Yy OpMU U  CagpXuHU
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npuxeatrbmeoj 3a baHky (,OnepatmBHu npupyyHuk lMpojekat” wnu ,OMMMT"),
Koju he, usmelly ocmarnoe, cagpxatu cnegehe:

(@) apaHwxmaHe 3@  WHCTATYUMOHaNHy  KoopauHauujyy mu
uMnnemeHTaumjy n  npouenype 3a lNpojekar;

(6) npoueaype 3a mHaHCKjCKO ynpaBrbakse 1 Habasky 3a [pojekar;

(u) apaHxmaHe 3a npahewe, eBanyauujy W wu3BelWTaBawe O
umnnemeHTaumjn lNpojekta ykbydyjyhv n HeonxogHe npoTokone 3a
notephuBabe ocTBapewa [lokasaTerba Be3aHMX 3a MOBRayewe
cpenctasa (OJ11N); u,

() ocrane agmMuHUCTpaTMBHE, (UHAHCUjCKE, TEXHUYKE WU
opraHusauMoHe apaHXmaHe, ycrioBe W npoueaype koje he 6uTtn
obaBesHe 3a lNpojekar.

3ajmonpumar, he Hanoxutn OpraHy HagnexHoM 3a WMMIneMeHTauunjy
npojektTa ga He npucTyna [OoAeSbMBaky, W3MEHama, Ykugawy HUTU
ogpuuawy og OIM, HuTM Buno koje weroBe ogpenbdbe, 6e3 nperTxogHe
carnacHoctn baHke. Y cnydajy cykoba wusmehy ycnosa OnepaTvBHOr
npuypyyHuka [pojekta u opgpepaba oBor cnopasyma, ogpenbe oBor
cnopasyma cy MepofaBHe.

Opemsak Il.  Mpahense MNpojekTa, M3BelITaBake U eBanyauuja

A
1.

MpojekTHM n3BeLwTajn

3ajvonpumar, he npatMtv u BpWMTU BpegHoBakwe HanpeTtka [lpojekta wu
Hanoxutn OpraHy HagnexHoOM 3a MMMMeMeHTauMjy npojekta ga npunpema
MpojekTHe n3BelwTaje y cknagy ca ogpeabama vnaHa 5.08 OnwTnx ycnosa u
Ha OCHOBY NnokasaTterba npuxeBaTibuBmx 3a baHky. CBaku NpojekTHN 13BeLlTaj
obyxBaTa nepuoa jedHoOr kaneHgapckor kBapTana, W gocTtaerba ce baHum
HajkacHuje mMecel faHa HaKoH 3aBpLleTka nepvopa obyxsaheHor y TakBoM
n3seLuTajy.

He orpaHnuaBajyhm ogpenbe [ena A.1 osor ogerbka, 3ajmonpumay he
HanoxuTn OpraHy HaanexHoOM 3a UMMNMNEMEeHTaLMj)y MpojekTa a Yy CBaKkoM
lMpojekTHOM M3BeLTajy HaBede Yy Kojoj mepu je 3ajmonpumal, ycknaheH ca
lMokasaTterbuma BesaHUM 3a nNosradexe cpeacrtasa 3ajma (L/1M).

®PuHaHcujcko ynpasrbame, PMHAHCUjCKM U3BELWTajuU U peBusmnja

3ajvonpumar, he yCcTaHOBUTU WM HANOXWTW Aa Ce YCTaHOBM CUCTEM 3a
dmHaHcKjcko ynpaBrbawe Yy cknagy ca ogpenbama unaHa 5. gena 5.09
OnwTux ycnoea.

He orpaHuyaBajyhu ce ogpenbama [lena A oBor ogerbka, 3ajmonpumal he
HanoxuTn OpraHy HagnexHoOM 3a UMNNeMeHTaumjy npojekTa Aa npunpemMm u
aoctasu baHun, npyBpemeHe HepeBuaMpaHe LecTomecedyHe uHaHCujcke
n3sewrTaje 3a [lpojekaT, HajkacHWje YeTpaeceT neT JaHa HakoH 3aBpLueTKa
CBaKor KaneHgapckor nonyroguwTa, y hopMn n cagpXuHn npuxeaTtibuBo;j 3a
BaHky.

3ajvonpumar, he Hanoxutn OpraHy HagnexXHoM 3a WMMIeMeHTaumjy
npojekta peBusnjy HeroBnx QUHaAHCUjCKMX U3BELWTaja y ckrnagy ca
ogpeabama unaHa 5. gena 5.09 (6) OnwTtux ycnosa. CBaka pesu3uja
duHaHcHjcknx msBelwlTaja he obyxsatatu nepuon o4 jeAHe KaneHgapcke
rognHe OpraHa HagnexHor 3a uMnnIeMeHTauujy npojekta. Pesugupanu
h1HaHCKjCKN n3BeLUTaju 3a cBaku Takas nepuog he 6utn goctasrbeHn baHum
Y POKY 0, LUECT MeceLu No 3aBpLUETKY TOr nepuoaa.
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Y cnyyajy ga 6uno koje kaneHgapcke rognHe cpeactsa ®oHaa 3a ocurypame
penosuta byay mawa of 36upa TpaHcdepa PoHay 3a ocuryparse genosura
n3BpLeHMX y ckrnagy ca osum CnopasymoMm, 3ajMonpumal, obe3behyje aa
CBakM pPEeBM3OPCKM M3BeLlTaj koju ce cnomumwe y ctaBy 3 [ena b osor
oferbka notephyje ga ce Ta pasnuka Moxe onpasgatu: (i) ekBMBaneTHUM
nsHocom nnahawa Koje je m3spwmno OpraH HagnexaH 3a MMMINeMeHTauujy
npojekTa kako 61 ucnyHno ceoje obaBese y Be3n ca ocurypawem genosuta u
pelaBatemM npobrnematnyHux 6aHaka, y cknagy ca Baxehum 3akoHuma u
nponucuma 3ajmonpuMua, npu 4vyemy Ta nnahakwa He yKbydyjy oTnnarty
CpeAcTaBa Koja Cy Mo3ajMibeHa 3a ropeHaBedeHe CBpXe O HEKMX OpYyrnx
CTpaHa koje He ykrbydyjy 3ajMonpumua; unu (i) rybutka octesapeHor ycnea
uHBecTupawa, kaga cy CpeactBa PoHpa 3a ocurypawe [genosuta
MHBECTMpaHa y ckrnagy ca 3akoHOM O ocurypamwy genosuTa.

He3aBucHa peBu3Mja yumHka

HajkacHuje Tpyn Meceua npe ucTeka CBaKe KaneHgapcke roguHe TOKOM
umnnemeHTaumje [lpojekta, 3ajmonpumay he o6e3beantn pa OpraH
HaanexaH 3a WMNNEeMeHTauujy npojekTa aHraxyje, npema npojekTHOM
3agaTtky U ¢ kBanudwukauvjama npuxsatibmBuM 3a baHKy, KOHCynTaHTa 3a
peBuanjy MNpojekTa, y unrby usspLuera HesaBucHe pesusuje MNpojekTa.

3ajmonpumal, Hanaxe OpraHy HagnexHoM 3a UMMNeMeHTauujy npojekta aa
0be3beamn HesaBucHW Hagsop u esanyauujy lNpojekta nytem peanusauuje
He3aBUCHe peBu3nje ydnHKa Koja noTephyje y Kojoj mepu: (a) cy 4O03BOIbEHMU
TpoLukoBu n3 lNpojekta HacTanu y cknagy ca OBMM CMopasymMoOM W y cknagy
ca OnepatuBHuM npupyyHukoM [lpojekTa; (6) Ccy nokasaTerbu Be3aHu 3a
noenayerwe cpeacraBa ucnyweHu; n (U) ce 3ajMonpumal, npuapxasao
AoJaTHUX ynyTcTasa.

HajkacHuje YeTpaeceT v nNeT gaHa no 3aBpLUETKY CBake KaneHgapcke roguHe
TokOoM umnnemeHtauumje lNpojekta, 3ajmonpumar, he o6e3beautn aa OpraH
HaanexaH 3a uMNnNemMeHTauujy npojekta pgoctaBu baHuM komnneTtaH
n3BewWTaj O HEe3aBWUCHOj PEeBM3UNM Yy4uMHKA, YKIbydyjyhn cBe Hanase u
pesyntate He3aBUCHE peBU3Wje YydMHKA, Kao M MOTBpPAE KOHCynTaHTa 3a
peBu3njy lNpojekTa 0 TOMe Yy KOjOj Cy Mepu ocTBapeHu [lokasaTerbu Be3aHu
3a NoBnayexe cpeacrasa.

Opemak lll. HabaBka

A
1.

OnwTe uHcdopmauumje

KoHcynTtaHTCcKke ycnyre. CBe KOHCynTaHTCKe ycrnyre notpebHe 3a lNpojekaT
a koje he 6uTn hmHaHcMpaHe 13 cpeacTaBa OBOr 3ajwa he 6utn HabaBrbeHe
y Cknagy ca ycnosvuma geduHUCaHnUM unv HaBefeHum y ogerbuuma | n IV
CwmepHuua 3a KoHCyNnTaHTe 1 ogpenbama oBOr oferbKa.

DedmHnumnje. N3pasm nucaHm BENMKMM CIIOBOM Y OBOM OAESbKY, KOjU ONUCYjy
ogpeheHe metogoe HabaBke wunu meTtode badke 3a npernen oppeheHmx
yroBopa ofHoce ce Ha ogroBapajyhe metoge onucaHe y ogersumma ll, 11l 1V
n V CMepHMLa 3a KOHCYMTaHTe.

NMoceGHU meToAM 3a HaGaBKy KOHCYNTAHTCKUX ycnyra

M36op Ha ocHOBY KBanuTeTa U LieHe. YKONMKO Huje gpyradvje ogpefheHo y
Jarbem TeKCTy y naparpady 2, KOHCynTaHTCke ycnyre ce npubasrbajy npema
yrosopuma Koju ce gogerbyjy Ha 6a3n nsbopa Ha OCHOBY KBanuTeTa 1 LieHe.

OcTtanu meTtoau 3a HabGaBKy KOHCYNTaHTCKux ycnyra. Metoau, ocum
n3bopa Ha OCHOBY KBanuTeTa W LEHEe, KOju Ce MOry KOpUCTUTM 3a
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npnbaBrbake KOHCYNTaHTCKUX ycryra 3a yroBope koju cy ogpehexu lNnaHom
HabaBke cy cnegehu: (a) n3bdop Ha ocHoBy kBanuTeTa; (6) n3dop npema
dumkcHom OyueTy; (u) u3bop npema HajHWXKOj LeHun; () u3bop Ha 6Gasu
kBanudmkaumja koHcynTaHata; (e) n3bop KOHCynTaHTCKUX oMpMu U3 jegHor
n3sopa; (d) npoueanype oapeheHe y naparpady 5.2 n 5.3 CmepHuua 3a
KOHCyNnTaHTe 3a M300p nojeguMHavyHMX KOHcynTaHaTa; u (r) npoueaype 3a
n3060p NojeaMHaYHUX KOHCyNnTaHaTa 13 jeqHor nssopa.

MNMpernepn oanyka o HabaBuyu oA ctpaHe BaHke

lMnaH HaGaBke yTBphYje Koju cy yroBopy NOAMOXHW NPETXOAHOM nperneny of
ctpaHe baHke. CBM ocTanu yroBopu MOANEXY HakHaAHOM npernedy Of
cTpaHe baHke.

Opemak |V. MMoBnavewe cpeacrtaBa 3ajma

A.
1.

OnwTHn geo

3ajmonpumal, MOxe ga nosnaym cpeactea 3ajma y cknagy ¢ ogpenbama
ynaHa Il OnwTtux ycnoea, oBora ojerbka M goaaTtHUX ynyTtcTaBa koja he
baHka ogpegnTtn nucmennm nytem 3ajmonpumuy (ykbydyjyhim n ,,CmepHuue
CeeTcke bGaHke 3a noBnayewe cpefcrtaBa Ha npojektuma” n3 maja 2006.
rogvHe, ca u3meHama v gonyHama of ctpaHe baHke, koje cy npuMeHrbumse 1
Ha oOBaj crnopasyMm, CXOAHO TuM ynyTcTBuMa) (y AarbeMm TekcTy: ,JogaTHa
ynyTcTBa”) pagu uHaHcupawa [103BOSfbEHMX TPOLWIKOBA Kako je Huke
npukasaHo y Tabenu y Tauku 2.

Cnepeha tabena ogpehyje kateropuje [J03BOrbEHUX TPOLLKOBA KOju CE€ MOry
duHaHcnpaTtn n3 cpeactasa 3ajma (y garbem TekcTy: ,KaTteropuwja”), gogeny
n3Hoca cpeacrtaea 3ajma 3a cBaky KaTteropujy n npoueHaT TPOLLKOBa KOju ce
duHaHcupajy 3a [Jo3sorbeHe TPOLLKOBe Y cBakoj KaTteropuju.
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KaTteropwuja OoperseHun n3Hoc 3ajma

(vspaxeH y EYP)

MpoueHaT TpoLIKOBa Koju ce
cdmHaHcupa

ocurypame
Oeny 1 lMNMpojekta

TpaHcepn Pongy 3a | 144.230.000

penosunta npema

100% po 50.870.000 eBpa
npema [JIN1 kao wTto je
oppeheHo lNporpamom 4 oBora
cnopasyma.

100% po 10.900.000 eBpa
npema [O/IN2 kao wTOo je
oppeheHo lNporpamom 4 oBora
cnopasyma.

100% po 17.800.000 eBpa
npema [O/IN3 kao wTto je
oppeheHo lNporpamom 4 oBora
cnopasyma.

100% po 17.440.000 eBpa
npema [O/IM4 kao wTOo je
oppeheHo lNporpamom 4 oBora
cnopasyma.

100% po 10.890.000 eBpa
npema [O/IN5 kao wTto je
ogpeheHo [Mporpamom 4 oBora
cnopasyma.

100% po 36.330.000 eBpa
npema [JIN6 kao wTo je
ogpeheHo [Mporpamom 4 oBora
cnopasyma.

706.758 100%

(2) KoHcynTaHTCKe ycnyre wu
onepaTvBHM TPOLLKOBK 3a [leo 2
MpojekTa

(3) NpuctynHa HakHaga

363.250

M3Hoc nnaTtuB y cknagy ¢

craBom 2.03, unaH 2. oBora
crnopasyma carfiacHo unaHy 2.
aeo 2.07 (6) OnwTtumx ycnoea

YKYMNAH M3HOC

145.300.000

YcnoBu noBnavewa cpeacTaBa; nepmoa noBnavesa

M3yseTHO of ogpendbu [dena A oBor ogerbka, Hehe gohu go nosnavewa 3a
nnahara Koja cy nsBpLueHa npe gatyma oBor cnopasyma

Y Be3u ca noBnayewem cpencrasa y Kateropumju (1), nosnayewa cpeacrasa
ca padvyHa 3ajma 3a ogroBapajyhe [J1/ BpLue ce No NOAHOLWERY Of CTpaHe
3ajmonpumMua, npeko OpraHa HagnexHor 3a MMnIemMeHTauujy npojekta un vy
cknagy ¢ JogatHum ynytcTBuma (a) Aokasa npuxeBaT/bmBux 3a baHky ga cy
n3splieHn TpaHchepn DPoHOy 3a ocurypawe penosuta, u (6) nparehe
OOKyMeHTauuje kojoM ce noTephyje wucnywaBawe opgrosapajyher unu
oprosapajyhux OJ1IA, kao wTo je ogpeheHo y OnepaTMBHOM MNPUPYHHUKY
MpojekTa.

May3eTHO of oapenbu craea 2. y Opersky V. b, 3ajmonpumal; moxe nosyhu
N3HOC KOju He npenasu npotueBpeaHocT o EYP 54.490.000 kao aBaHc noa
Kateropujom (1), nog ycnosom ga, ykonuko [JIN 3a HaBeaeHy KaTteropujy, no
MuLIbewy baHke, HUCY ocTBapeHu (Mny cy camo AENMMUYHO OCTBapeHu) Ao
aatyma 3aspwetka [lpojekta, 3ajmonpumar he wmsBpwutn nospahaj Tor
aBaHca (unwu gena Tor aBaHca yTtBpfeHor oa ctpaHe baHke y cknagy ca
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dopmyriom koja je HaBegeHa y OnepaTuBHOM npupyqHuKy [NpojekTta) baHum
no obGaeewTewy of cTpaHe baHke. OcuMm ykOnMMKO ce Aapyradumje He
crnopasyme ca 3ajmonpumMmuem, baHka he cTopHUpaTh M3HOC Yunju je noBpahaj
Tako N3BPLLEH.

Y Bea3u ca noBnayewem cpencrasa nog Karteropujom (1):

(@ Ako BaHka ogpean kKao NPUMEHIBMBO, HA OCHOBY JOKa3a HaBeAEHUX Y
npeTtxogHom Tekcty y Opereky V. b.2, ga rpagaumonn AN (45N 1.1,
1.2, 1.3, vnn ONIN 2.1 unn 2.2) HACY GUNU UCNYHEHN UMK CYy Camo
AennuMu4Ho Gunn ncnyweHn 0o UnrbHor gatyma ogpeheHor y Tabenm
y lNMporpamy 4 oBora cnopa3syma, NOBy4YE€HU U3HOC 3ajMa ce ymambyje
NPOMNOpPLMOHANHO Ha MnpoueHTyanHoj 6a3n Koja oaroBapa CTeneHy
ncnyweHoctn 3a JIM Ha koju ce ogHocu y cknagy ca popMynom Koja
je HaBegeHa y OnepaTnBHOM NpupyYHKKY lNMpojexTa.

(6) BaHka mMoXxe, HakoH KOHcynTauuja ca 3ajmonpuMueM U HajaBrbyjyhu
NCTO, CTOpHMpaTK Buno koju nsHoc 3ajma, y Lenoct unum 4enUMmnyHo,
3agpxaH y cknagy ca ctaBom b.4 (a) y npeTxogHOM TeKCTy rnopg
KaTeropujom (1) nnu ra npeycmeputun Ha gpyrm OJ1A.

(1) baHka 1 3ajmonpumay, mory ce crnopasymeTu, Aa NOBPEMEHO, nyTem
pasmeHe nucama, ycknahyjy OJ1N, ogroesapajyhe nsHoce n gatyme 3a
0NN ytepheHe y MNporpamy 4 oBora cnopasyma.

M3y3eTHO oA oapenbu cT. 2, 3. 1 4. y NnpeTxogHOM Aeny TekcTta, baHka Huje
aOyxHa pga ynnahyje parbe pgenosvte Ha HameHckn payyH (y cknagy
ca pedwuHuumjom oBor nojMa patom y ,CmepHuuama CseTcke 6aHke
3a noBnadewe cpeacraBa Ha npojektmma” u3 maja 2006. rogumHe), 3a
Kateropwujy (1):

(@) ako baHka y 6uno Kom TpeHyTKy Huje yBepeHa fa gokasu v npateha
JokymeHTaumja HaBegenHn y Operbky b.2 npyxajy agekBaTHy
WHopmaunjy kako je ogpeheHo [HdogaTtHum ynyTtcTBMMa WU
OnepaTtnBHUM Npupy4HMKoMm pojekTaT; unm

(6) ako 3ajmonpumal Huje goctaBumo baHuu, y poky npegsuheHom vy
Opereky Il.L} Tlporpama 2 oBora cnopasyma, 6wuno koju opf
peBU30OPCKNX M3BELUTaja 3a Koje ce 3axTeBa Aa Gyay AoCTaBrbeHu
BaHuu cxogHO HaBe4eHOM OJerbKy.

Ykonuko baHka yctaHoBM y OGuUNo koM TpeHyTKy Ada je 6uno Koju u3Hoc
ncrnnaheH ¢ HaMEHCKOr padyHa 3a TpoLlak koju Huje [Jo3BOrbeH TpoLlak nnm
Huje ©Ouo onpaBgoaH [Joka3oMm Koju je pJocTaBrbeH baHuu, Taga he
3ajmonpumad, ogmax no gobujarwy obasewTewa oa baHke, 0be3begnTtn
pojatHu fokas, koju baHka moxe pga 3atpaxu, unv he genoHoBatu Ha
HamMeHCKM padyH (Mnu, ako baHka Tako 3aTtpaxu, pedyHanpaT nsHoc baHun)
M3HOC jegHak m3Hocy Tora nnahawa. Ocum ako ce baHka gpyrauvje He
carnacu, Aarbe ynnate ce Hehe BpLUIMTM Ha HaMEHCKUM payyH cBe [OK
3ajmonpumall He MpyXXW [OKa3 MM U3BPLUIKM ynnaTty unu pedyHaauujy, y
3aBMCHOCTW Of cny4yaja.

PedyHagaumja BaHum cxogHo crtaBy 6. ynnahyje ce Ha padvyH 3ajma 3a
HapegHa nosnayeka CpeacTaBa MNWM 3a CTOPHO, Yy cknady ¢ oapenbama
Cnopasyma o 3ajmy.

OaTtym saBpweTka [lpojekta, HakoH kojer BaHka MoOXe Ja OKOH4Ya npaBo
3ajmonpumMuy ga nosnadu cpeacTtsa ca padvyHa 3ajma y cknagy ca Onwrtum
ycnosuma, jecte 30. jyH 2016. rogmHe. YNpkoc MOMEHYTOM, a y cknagy ca
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OnwTtum ycrnoeuma, baHka MOXe ga yCTaHOBM KacHWjU OaTyM 3a Ty CBPXY,
nytem obaBeLuTera 3ajMonpumuy.

Opemak V. OcTane ob6aBese

A. Cnopa3sym o Haa3sopy OpraHa HagnexxHor Ha MMniieMeHTauujy npojekra

1.

3ajmonpumalr, he ce ctapatu y cBakoMm TpeHyTKy Aa OpraH HagnexaH 3a
MUMMNEeMeHTauujy mnpojekta  CMpoBOAM CUCTEM yrpaBibakba M CUCTEM
b1HaHCKjCKOr ynpaBrbaksa, KOju Ha agekBaTaH HauvH odpaxkasa nocrnoBame,
cpeactBa u pacxoge OpraHa HagnexHor 3a uMMnneMeHTauujy, a Koju cy
npuxBatrbuBu BaHuu.

3ajvonpumar, he ce crtapatm ga OpraH HagnexaH 3a MMNAfeMeHTauujy
npojekta : (@) npunpemMa K 4yBa roavwiwe UHAHCKHjCKe W3BeLTaje,
pocnegHo npuMmemnsyjyhm  padvyHOBOACTBEHe cTaHaaphe npuxesaTibuBe 3a
BaHky, (6) 06e3bean peBn3anjy TMX OUHAHCUCKMX M3BELUTaja Ha roavLIH-EM
HMBOY Of CTpaHe He3aBUCHWUX peBN3opa y Cknagy ca A4ocrenHo npuMerseHUM
cTaHgoapouma pesusvje M (U) YYMHW TakBe peBuaupaHe UHaHCHjcke
n3BellTaje AOCTYNHWM jaBHOCTM W [OOCTaBW KOMUje TakBUX pPeBUAMPAHMX
dunHaHcHjcknx m3BelwTaja baHum He kacHuje of wecT (6) MeceuuM HakoH
3aBpLUeTKa PUHaHCHjCKe roamHe.
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NMPOIrPAM 3
MINAH OTIJIATE

1. Y tabenu y HacTaBky HaBefdeHu cy [atymu 3a nnahawe rnasHuue 3ajma u
npoueHaT YKynHor m3Hoca rnaeBHuue 3ajMa koju gocnesa 3a nnahare Ha
cBaku [latym 3a nnahawe rnaeHuue (,YOeo parte”).Y cnydajy oa cy cpencrea
3ajma y nmotnyHocTM noByyeHa o npeor [Jatyma 3a nnahakwe rnaesHuue,
baHka he ogpeauTy usHoc rnaeBHuuUe 3ajMa koju 3ajmonpumal, Tpeba ga
oTnnatu Ha ceaku [laTtym 3a nnahake rnaBHULE Tako WTo he NOMHOXUTU: (a)
n3Hoc 3ajma nosyyeH fo npeor [datyma 3a nnahawe rnaesHuue; ca (6)
Ypenom pate 3a cBakv [atym 3a nnahawe rnasHuue, ¢ TMM Aa he ce Tako
pobuvjeHn uM3HOC 3a oTnnaTy KopuroeaTtw, YyKkonuko Oyae noTpebHo, u
yMahwunTK 3a CBe U3HOCE U3 cTaBa 4. oBOra nporpama Ha Koju ce npumeryje
KoHBepanja BanyTe.

[aTtym oTnnarte rmaBHuLeE Yaeo pate (M3paxeH Kao npoueHar)

Csakor 15. anpuna n 15. oktobpa
noyes of 15. anpuna 2019. roguHe cee
no

15. anpuna 2031. roanHe

3,85%

0,
Ha paH 15. oktobpa 2031. roguHe 3,75%

Y cnyJajy ga cpeactsa 3ajma HUCY y NOTNYHOCTM NoByYeHa Ao npeor JaTtyma
3a nnahatbe rnaeHuue, N3HOC rmasHuUe 3ajmva Koju 3ajmonpumal, Tpeba aa
oTnnaTtu Ha ceaku [latym 3a nnahawe ogpeavhe ce Ha cnegehun HaunH:

€)] 3a cBakMm W3HOC cpeactaBa 3ajMa Koju Oyoe noByveH [0 MpBOr
HOaTtyma 3a nnahawe rnaesHuue, 3ajmonpumar he oTnnaTtuTn M3HOC
noByyeHor 3ajma ca CTaweM Ha Taj AaH y cknagy ca ctaBom 1. oBor
nporpama;

(6) CBaku M3HOC MOBYYeH HakoH npsor [aTtyma 3a nnahawe rnasHuUUe
otnnahmneahe ce Ha ceaku [laTym 3a nnahare rnaBHULE KOjU ycrneau
HaKoH JaTyma noBsravera CpeacTasa, y M3HocuMma koje he oapeauTu
baHka, Tako wTOo he W3HOC cBakor mnoBnavyeHka MOMHOXUTU
pasnomkoMm, npu 4yemy he 6pojunay 6utM opurvHanHu Ypeo pate
ytBpheH y Tabenn y ctaBy 1. oBor [lporpama 3a gatv [atym 3a
nnahawe rmasHuue (,OpurmHanHu ygeo pate”), a uMmeHunay 36up
cBux npeoctanux OpurmHanHux ygena pata 3a [JaTtyme 3a nnahawe
rmaBHMLE KOju Nagajy Ha Taj gaTyM unuv nocrnie Tor gatyma, ¢ Tum ga
he ce Tako gobujeHn M3HOCK 3a OTMfaTy KopuroeaTtu, ykonuko byae
noTpebHOo, N ymamuTK 3a CBE U3HOCE U3 cTaBa 4. OBOr nporpama Ha
Koje ce npumemnyje KoHBepauja BanyTe.

3. (a) M3Hocu 3ajmMa noByyeHM y nepuoay oA OBa kaneHgapcka mecela npe
cakor [latyma 3a nnahawe rnasHuue Tpetupahe ce, UCKIbYYMBO 3a
notpebe wuspadyHaBaka W3HOCA [NaBHMLE KOju [Jocnesajy 3a
nnaharwe Ha cBaku [laTym 3a nnahake rnaBHuLUE, Kao MOBYyYeHM a
HeoTnnaheHn mM3Hocu Ha Apyrn [Jatym 3a nnahawe rnasHuLE KOju
ycneam HakoH gaTyma noBnadverwa M gocnesahe 3a nnahawe Ha
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ceakn [atym 3a nnahawe rnasHuue, noyeB of gpyror [datyma 3a
nnahame rnaBHULE KOjU yCream HakoH AaTtyma noBnavema.

(6) M3y3eTHO of oapeanbu Tayke (a) oBor ctaBa, ykonuko baHka y 6uno
KOjeM MOMEHTY YCBOjM CUCTEM n3aaBara padvyHa Ha gatyme gocrneha
y Kojem he ce pauyyHu nsgasatu Ha ogrosapajyhm [atym 3a nnahawe
rmaBHMLE UNM NO HEroBOM WCTeKy, oapenbe pnate Tauke Hehe ce
npMMerMBaTU Ha MoBMayera WU3BPLUEHA HaKOH YyCBajatba TaKBor
cucTema 3a usgasare padyHa.

M3yseTHO o oapenbwu cT. 1. u 2. osor nporpama, HakoH KoHBep3anje BanyTte
YKYMHOT M3HOCa unuM Ouno Kojer gena noOBYyYeHMX cpeacTtaBa 3ajma y
OpobpeHy Banyty, baHka he ogpeanTn M3HOC 3a KOjU je M3BPLUEHA TakBa
koHBep3uja y OgobpeHy BanyTy, KoOju gocnesa 3a oTnnarty Ha cBakv [latym 3a
nnahake rnaBHULE KOju ycneam Tokom Neproaa 3a koHBep3ujy, Tako WwTo he
AaTv U3HOC y BanyTu y Kojoj je 6o nspaxeH HenocpegHo npe KoHBepauje
NMOMHOXNUTM ca: (i) KypCHOM CTOMOM KOja ojpaxaBa W3HOCe rnaBHuUE Y
onob6peHoj BanyTu kojy baHka nnaha 3a TpaHcakuuje 3a BanyTHU XELIMHT Koje
ce ogHoce Ha aaty KoHBepaujy; unu (ii) ykonuko baHka Tako ognyuu y cknagy
ca CmepHuuama 3a KOHBEP3Kjy, KYypCHOM KOMMNOHEHTOM ped)epeHTHe cTone.

Ykonuko je [loBydyeHn u3HOC 3ajMa M3pakeH Yy pasnMyuuTum Banytama,
oapenbe osora nporpama npumeHuhe ce nocebHo Ha ceaku feo NoByyeHor
n3Hoca 3ajMa um3spaxeH y ogpeheHoj Banytu, kako 6u ce ytBpamo nocebaH
nnaH oTnraTe 3a CBaku Takas U3HOC.
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NMPOIrPAM 4

MokasaTtersu-AJIN U wUxoBM oaroBapajyhux u3Hocum Mory ce MNOBPEMEHO
npunarohaBatu op ctpaHe baHke m 3ajwonpumua Ha OCHOBY npernepa y
cknaay ¢ Ogerskom IV.B.3 lNporpama 2 oBora cnopasyma.

Onwuc MNokasaTtersa WUsHoc
Be3aHUX 3a noBnayewe MNoka3saTerb Be3aH 3a Nnosnavyewe cpeacrasa AoAerbLeHnx
cpeacrtaBa anw) cpepcraBa
(U3paxeHo y
eBpuma)
0NN 1. N3spumntn ONW#1.1: Mpemnje y usHocy og 0,15% ONN#1.1:
nosehawe oHaa oCuUrypaHux aenosuTa 3a CBaku of npea Asa 21.800.000
cpefncTaBa Kojum kBapTtana 2014. roguHe Hannahyjy ce 3a cBe
ynpasrba OpraH GaHke koje y Bpeme Hannarte nmajy 4o3Bony 3a
HagnexaH 3a paa y Penybnuun Cpbuju (HMBO ocurypaHux
uMnnemMeHTaunjy AenosnTta 3acHuBa ce Ha Npoceky 3
npojekTa Kpo3 npeTtxogHor keaptana) go 30. HoBembpa 2014.
nosehaH npuxopg oA ronHe.
OaHaka koju je y Be3u
ca npemuvjama ONN#1.2: MNpemuje y nsHocy oa 0,15% ONn#1.2:
OCUrypaHuxX Aeno3mnTa 3a CBaku KBapTan 21.800.000
kaneHgapcke 2014. roguHe Hannahyjy ce 3a
cBe baHke Koje y BpeMe HannaTe umajy
nosBony 3a pag y Penybnuym Cp6uju (HuBo
ocurypaHux genosunta 3acHuBa ce Ha Npoceky
13 npeTxoaHor kBaptana) go 31. maja 2015.
roanHe.
ONn#1.3: Mpemnje y usHocy og 0,15% ONN#1.3:
ocuUrypaHux AernosmTa 3a CBaku KBapTan 7.270.000
kaneHgapcke 2014. n 2015. roguHe Hannahyjy
ce 3a ce HaHke Koje y Bpeme HannaTe umajy
posBsony 3a pag y Peny6nuum Cpbuju (HuBo
ocurypaHux genosnTta 3acHvBa ce Ha Npoceky
13 npeTxoaHor kBaptana) ao 31. maja 2016.
rofnHe.
OJTN 2. O6e3beantn ONW#2.1: 3ajmonprmal, uma pesepBHa cpeacTea | ONN#2.1:
pesepBHa cpefcTBa 3a y BylleTy 3a ouHaHcKjcky cTabunHocT (Koja 7.270.000
doHpa 3a ocurypare YKIby4yjy n ®oHA 3a ocurypare nenos3unta) of
nenosuTta Hajmarwe EYP 200.000.000 3a 2014. roguHy, 8O
30. HoBembpa 2014. roguHe.
ONW#2.2: 3ajmonprmal, uma pesepBHa cpeacTea | ONN#2.2:
y ByLleTy 3a ouHaHcujcky ctabunHocT (Koja 3.630.000

YKIby4yjy n PoHA 3a ocurypare nenosnta) of
Hajmarwe EYP 50.000.000 3a 2015. rogumHy, 8o
31. maja 2015. roguHe.
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0NN 3. YHanpeanTtun
He3aBMCHOCT opraHa
ynpaerbarwa OpraHa
HaanexHor 3a
UMnNIeMeHTaumjy
npojekta

ONW#3.1: JenaH He3aBuCHM YnaH ogbopa
(kpUTEpPUjyM HE3ABUCHOCTY je AedUHUCaH Y
OnepaTtuBHoM Npupy4Huky MpojexTa) je
noctaerbeH 1 obaerba oyHKUMjy unaHa
YnpasHor ogbopa OpraHa HagnexHor 3a
UMMneMeHTauujy npojexkta

ONN#3.2: YnpasHu og6op OpraHa HagnexHor 3a
UMnNIeMeHTauumjy npojekTa cacToju ce og HajMa-€|
Tpu He3aBUCHa YnaHa ogbopa (Kputepujym
He3aBMCHOCTYU je gedmHucaH y OnepaTMBHOM
npupy4HuUKy MNpojekTa) koju YmHe BehuHy y
Opbopy 1 Hema HujegHOr MUHUCTPa

CERE
7.270.000

Onn# 3.2:
10.530.000

O 4. YHanpeanTu
cnocobHocT OpraHa
HanexHor 3a
nuMnnemeHTaumjy

npojekTa ga npeasvan u

pearyje Ha
npobnematnyHe 6aHke

ONN#4.1.: KomuTeT 3a pmHaHCcujcKy
ctabunHocTt 3ajmonpuMLa ogpxasa KBapTanHe
cacTaHKe TOKOM HajMakr-e [iBa KaneHgapcka
KBapTana nodesLwwm og 1. jaHyapa 2014,

ONN#4.2: HBC n OpraH HagnexaH 3a
MMMMeMeHTauujy NpojekTa pasmMmeHunu cy
cnegehe nogatke 3a Hajmame jeaaH
KaneHgapcku keBapTan, noveslwm og 1. jaHyapa
2014. roauHe: (i) npodun p1aunka cBux
npobnematnyHux 6aHaka Ha TepuTopuju
3ajmonpumMua npema npopadyHy HBC; (ii)
3aKrbydke M3BeLuTaja 0 KOHTPoNn 3a HbaHke Koje
ce cmaTpajy npobnemMaTuyHUM Ha OCHOBY
Baxxeher npaBHor okeupa u (iii) Hdopmawumje o
CBWM aKTMBHOCTUMa crnpoBofera 3akoHa u
KOHTpOre ycknaheHoCTu Koje ce ogHoce Ha
npobnemartnyHe H6aHke

Onn#4.3.: HBC wn OpraH HagnexaH 3a
UMMNEMEHTaUWjy MpojekTa pasmMeHunu cy
cnepehe nopartke 3a Hajmame ner
KaneHgapckux keapTama, nodeswu of 1.

jaHyapa 2014. roguHe: (i) npocun pnsmka cBux
npobnematnyHmx OaHaka Ha  Teputopuju
3ajmonpumua npema npopadyHy HBC; (ii)
3aKrby4Kke M3BeLlTaja 0 KOHTponu 3a H6aHke koje
ce cmaTpajy npobnemMaTtuyHMM Ha OCHOBY
Baxxeher npaBHor okBupa u (iii) nHpopmauuje
O CBMM aKTMBHOCTMMa crpoBofjewa 3akoHa U
KOHTpONe YyckrnaheHoCTn Koje ce ogHoce Ha
npobnematnyHe H6aHke

ONn#4.1: 3.630.000

ONn#4.2: 7.270.000

JTN#4.3: 3.630.000

ONW#4.4.: KomuTteT 3a comHaHcnjcky ctabunHoct | ONN#4.4: 2.910.000
3ajmonpumMua cacTtaje ce kBapTanHO TOKOM
HajMan-e ocam KaneHaapckux kesaptana og 2014.
0o 2016. roanHe
OJTIN 5. YHanpegnTu ONW#5.1: HannaheHno EYP 20.000.000 n3 ONTN#5.1: 3.630.000
nocTynak Hannate cTevajHux maca 6aHaka n ynnaheHo kog
cpenctasa OpraHa CuncteMcku 3HavajHe 6aHke (kymynaTmeHO of, 1.
HagnexHor 3a ¢ebpyapa 2014. roguHe)
UMnneMeHTauujy
npojekta 0NN #5.2: Hannahexo EYP 50.000.000 13 ONTN#5.2: 3.630.000
cTevajHux maca 6aHaka n ynnaheHo kopg,
CwncteMcku 3HavajHe 6aHke (kymynaTueHO of, 1.
tdebpyapa 2014. roguHe)
ONW#5.3: HannaheHno EYP 110.000.000 13 OJTN#5.3: 3.630.000

cTeyvajHux maca 6aHaka n ynnaheHo kop,
CuncteMcku 3HavajHe 6aHke (kymynaTveHO of, 1.

¢ebpyapa 2014. roguHe)
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0NN 6. Obesbeantn aa
3ajmonpuma, n OpraH
HagnexaH 3a
uMnnemMeHTauunjy
npojekta umajy
agekBaTHe
WHpopmMauuje o
ApxaBHUM HaHkama

ONN#6.1: Cee 6aHke ca HajMahe 20%
ApXXaBHOT BNacHULITBA (U Koje HUCY Y npoLiecy
npvBaTtum3auuje) cnpoBoae pesusujy un
06e36ehyjy nigpopmaunje MuHucTapcTey
duHaHcKja

OJ #6.2: 3ajmonpumad je npukynuno
MHdopmaumje o ceakoj 6aHum ca Hajmare 20%
[Op>KaBHOT BNACHULLTBA 3a HajMawe jeqHy
KaneHgapcky roguHy og 1. jaHyapa 2014,
yKIbyyyjyhu Hajmame: (i) aetaroHe
duHaHcujcke nHpopmaumije; (i) nHdopmaumje o
KBanuTeTy aktuee U (iii) akTMBHOCTU NOTpebHe
3a ucnykwasawe ctTaHgapaa Hagsopa

ONN#6.3: 3ajmonpumal, je npukynuo
MHdopmaumje o ceakoj 6aHum ca Hajmarse 20%
Op>XaBHOT BNacHULWITBA 3a HajMake aBe
KaneHgapcke roguHe og 1. janyapa 2014,
yKIbyuyjyhn y Hajmamy pyky: (i) aetarcHe
duHaHcujcke nHpopmaumije; (i) nHdopmaumje o
KBanuTeTy aktuee U (iii) akTMBHOCTU NOTpebHe
3a ucnykwasawe ctTaHgapaa Hagsopa

ONV#6.1;
18.160.000

ONV#6.2:
10.900.000

[JTN#6.3: 7.270.000

YKYMNAH N3HOC

€ 144.230.000




10.

11.

12.

13.

-38 -

nPunor
Opemsak |. OecdmHnumje

JdogaTHa ynyTcTBa” 3Haum gogartHa ynytctea ns Ogerpka IV.A.1 MNporpama
2 oBora cnopasyma, Mog WCTUM AaTymoM, U Kao TakBa, baHka Moxe
nospemeHo pesugmpaTv [logatHa ynyTcTBa U JOCTaBUTK UX 3ajMonpumLy.

.CMepHuLe 3a 6opby npotus kopynuuje” 3Hade ,CmepHuue o cy3bujamwy u
6opby NpoTUB NPOTUBNPABHWUX padkM U KOpyMuuje Yy OKBUPY npojekaTa
huHaHCMpaHux u3 cpefcrtasa 3ajmMoBa MehyHapogoHe 6GaHke 3a oBHOBY u
pas3Boj 1 Kpeguta n goHaumja MehyHapoaHor yaopyxena 3a pa3soj”, og 15.
okTobpa 2006. roguHe 1 peBuaupaHe jaHyapa 2011. rognHe MehyHapogHor
yApyXera 3a pasBoj

.KaTeropuja” osHauaBa kateropujy yTephery y Tabenu Ogerska IV MNporpama
2 oBora crnopasyma.

.CMepHMLe 3a KOHcynTaHTe” 3Haye ,CmepHuue: n3bop M aHraxosare
KOHCynTaHaTa y okBupy 3ajMmoBa MefyHapogHe GaHke 3a 0OHOBY M pa3Boj U
Kpeouta n rpaHtoBa MehyHapogHor yapyxewa 3a pasBoj o CcTpaHe
3ajmonpumana CeeTtcke 6aHke” u3 jaHyapa 2011. roguHe.

.POHO 3a ocurypawe pgenosuta’ unu ,OO0" 3Haum cneumjanHu coHa
OCHOBaH y cknagy ca 3akoHoOM O ocurypawy genosuta (,Cnyx6eHn rnacHuk
PC”, 6p. 61/05, 116/08 n 91/10) n 3akoHOM O AreHuuju 3a ocurypame
aenosuTta (,Cnyx6enn rnacHuk PC”, 6p. 61/05, 116/08 1 91/10).

.Cpeacrea ®0O-a” 3Hade cpeactsa ®O[l-a (y OHOM cmuchy y Kojem ce Taj
TEPMUH KOPUCTU y 3aKOHY O OCUrypamy 0eno3uTa).

JloKaszaterbu Be3aHM 3a Mnoernadewe cpegcraesa” wunm ,AJIN” o3Havaea
nokasarveroe, ytBpheHe y lNporpamy 4 oBora crnopasyma, Yvje UCMyh-eHe
npectaBrba YCnoB 3a MoBnadewe cpeactasa 3ajma, y cknagy ¢ Operbkom
IV.B.3 lNporpama 2 oBora cnopa3syma.

.KomuTteT 3a dmHaHcmjcky ctabunHocT” je komuTeT 3ajMonpumua 4uvja je
OYKHOCT [fJa pacnpaB/ba O nNuUTawMMa y Be3an ca  (PUHAHCK]CKOM
ctabunHowhy, cxogHo yYnaHy 12. Cnopasyma o KomuteTy 3a cuHaHcujcky
ctabunHoct, uamelly HapogHe 6aHke Cpbuje, AreHuuje 3a ocurypame
penosvta, Bnage Penybnuke Cpbuje (kojy npeactaBrba MuHUCTaApCTBO
duHaHcuja) n Komucunje 3a xaptuje o BpegHoctM oa 6. geuembpa 2013.
roanHe nnm G1no Kojux LUXoBUX crnendeHunka.

,ONwTn ycnosn” o3HadvaBajy ,OnwTte ycnose 3a 3ajMoBe MefhyHapoaHe
GaHke 3a 06HOBY 1 pa3Bo;j”, og 12. mapTta 2012. roguHe.

.He3aBncHa peBuM3vja ydMHKA® 3Ha4UM roaulikba peBu3nja Kojy CnpoBoau
KoHcynTaHT 3a peBu3njy [lpojekta, kako je HasegeHo y Operbky II.LL.1
[Mporpama 2 oBor cnopasyma.

./13BElTaj 0 HE3aBUCHO] PEBM3MjN YUMHKA" 3HauM n3sellTaj KoHcyntaHTta 3a
peBu3njy NpojekTa koju cagpxu pesyntate HesaBncHe peBusmje yYnHKa Koju
ce cactaBrba u gocrtaerba baHuu cxogHo Opersky I1.L1.3 lMporpama 2 oBor
cnopasyma.

3akoH O ocurypawy pfenosuTa 3Ha4yM 3akoH O ocurypawy pJenosuta
(,Cnyx6eHn rnacHuk PC”, 6p. 61/05, 116/08 n 91/10) ykrby4yjyhn n cse
N3MeHe 1 AonyHe TOor 3aKoHa.

,HBC” 3Haun HapogHa 6aHka Cpbuje.
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»OnepaTmMBHM TPOLLKOBK” 03Ha4aBajy pasymHe TpolukoBe OpraHa HagnexHor
3a wuMNnNemMeHTauujy npojekta, YyyuweHe npeko TWI, no ocHoBy
umnnemeHTaumje lNpojekta Ha pavyH npeBofena, Tymadena, kopuwhera 1
OApXaBawba onpeme, NyTHUX TpOLIKOBa (NpeBO3a, CMellTaja U AHEBHWLA).
TakBu TpowkoBu he 6mMTM dmHaHCMpaHu n3 cpeacTtaBa 3ajma y cknagy ca
roguwwnm  Gyyetom, ogobpeHum op cTpaHe baHke, a y cknagy ca
agMUHUCTpPaTMBHUM npoueaypama OpraHa HaanexHor 3a umniemeHTauujy
npojekTa, Koje cy npuxesatibuee baHun. OnepaTtuBHU TPOLLKOBM HE NOKPUBajY
nnate 3anocreHux y ApXXaBHoj cryxbu 3ajmonpumua HuTM nnaTte ocobrba
OpraHa HagnexHor 3a nmnnemeHTauumjy npojekra.

-TUTM” o3HayaBa Tum 3a umnnemeHTauujy npojekta OpraHa HagnexHor 3a
uMnnNemMeHTaumjy npojekta npojekTa, uuja je [AOyXHOCT [a u3BpLuaBa
CBaKoAHeBHe akTUBHOCTM npeasuheHe NpojekTom.

.[1naH HabaBke” o3HayaBa nnaH Habaeke 3ajmonpumua 3a lpojekaT og 23.
jaHyapa 2014. nomeHyT y cTtaBy 1.25 CmepHuLUa 3a KOHCYNTaHTe, axypupaH
C BpeMeHa Ha Bpeme y cknagy ¢ ogpeabama HaBegeHMX CTaBoBa.

.OpraH HagnexaH 3a umnnemeHTauujy npojekta” o3HayaBa AreHuujy 3a
ocurypame AenosnTa, Koja je OCHOBaHa W nocryje CXo4Ho 3ajMonpumMyeBoMm
3akoHy o AreHumju 3a ocurypamwe genosuta (,Cnyx6enn rnacHuk PC”, 6p.
61/05, 116/08 n 91/10).

~3akoHoaaBcTBo OpraHa HaanexHor 3a MMNNeMeHTaUmjy NpojekTa” o3HavaBa
3ajmonpumueB (i) 3akoH 0 AreHuuju 3a ocurypawe genosuta (,Cnyx6eHu
rnacHuk PC”, 6p. 61/05, 116/08 n 91/10); (ii) 3akoH 0 ocurypary Aeno3nTa;
(i) 3akoH o npeysumawy MMOBMHE M obGaBe3da oapeheHux OaHaka paau
oyyBawa cTabunHocT  duHaHcmjckor cuctema Penybnvke Cpbuje
(,Cnyx6eHn rnacHuk PC”, 6poj 102/12); (iv) 3akoH o 6aHkama (,Cnyx6eHun
rmacHuk PC”, 6p. 107/05 »n 91/10 ); (v) 3akoH O cTevajy M nukKBMgaumjun
GaHaka u gpywTtBa 3a ocurypanwe (,Cnyxbenn rnacHuk PC”, 6p. 61/05,
116/08 1 91/10); (vi) 3akoH o cTevajy (,Cnyxb6eHun rnacHuk PC”, 6p. 104/09,
99/11 n 71/12); v (vii) 3akoH o npuBatusaumju (,Cnyx6enn rnacHuk PC”, 6p.
38/01, 18/03, 45/05, 123/07 n 30/10).

,KOHCYNTaHT 3a peBuanjy NpojekTa” o3HayaBa HE3aBUCHOI KOHCYNTaHTa Koju
je 3agyxeH 3a Bpwere HesaBucHe peBunanje yumnHka.

~,OnepaTtmBHn npupydHuk [lpojekta” o3HayaBa MPUPYYHUK MOMEHYT Yy
Ogpervky 1.[1.1 MNporpama 2 oBora cnopasyma Kojum ce yTBphyjy onepatnsHe
W agMUHWACTpPATMBHE  OArOBOPHOCTM, MOCTYNUM W  npaBuna  3a
nmnnemeHTaumjy MNMpojekta.

o pagaumonn OJIN” o3Havaea O/ 1.1, 1.2 vin 1.3 wrm 4JTIA 2.1 vinn OJIA
2.2, unju cteneH ocTBapuBaka o oapeheHor Agatyma HaBegeHor y MNMporpamy
4 oBor cnopasyma oppehyje ucnnaty u3aHoca MojeQuHaYHO AoderbeHor
Takeum [JIN, Ha nponopuuoHanHoj OCHOBW, y cknagy ca dopMynom
ytBpheHom y OnepaTtMBHOM Npupy4yHUKY [pojexTa.

~LOMYyHCKN yroBop” o3Ha4aBa crnopasym u3s Operbka |.b MNporpama 2 oBora
cnopasyma CXOAHO KojeM 3ajmonpumal, CTaBrba Ha pacnonarake Cpeactsa
3ajma OpraHy HagnexxHoM 3a MMMeMeHTaLmjy npojekTa.

.CUCTeMcKkn 3HayajHa BaHka” o3HayaBa CucTeMCKM 3HavajHy BaHKy, Kako je
aedmHucaHo cxogHo crnopasymy unamehly H6C 1 MuHuctapctsa dmHaHcuja y
cknagy ca ogpepnbama 3akoHa o 6aHkama (,Cnyx6eHn rnacHuk PC”, 6p.
107/05 n 91/10) ykrby4yjyhun n cBe nsmeHe 1 JonyHe TOr 3aKoHa.
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24. ,TpaHccepn PoHOy 3a ocurypawe [eno3uTa’ oO3HayaBajy nepuogunyHe
TpaHcdepe cpeacTaBa Ha AeBu3HU padyH PoHaa 3a ocuryparse AenosuTta u3s
cpeactaBa 3ajwa npeko HaMeHCKor padvyHa (kako je pedwuHucaHo y
HogaTtHum ynytcTBuMma) a 3a noTpebe npyxawa ycnyra OpraHa HagnexHor
3a UMMNNeMeHTauunjy npojekta y Be3W ca ocurypakem [[eno3uta, Kao u
pewasara npobnematnyHmx GaHaka y cknagy ca Baxkehum 3akoHuma u
nponucMma; Takeu TpaHcdepu cpeactasa Bpwwuhe ce y cknagy ca
ogpeabama oBor cnopasyma, [HdogaTtHum ynyTcTBMMa, WM Ha OCHOBY
KpuTepujyma n npopayyHa HasegeHux y OnepatuBsHoM npupy4Huky NpojekTa.

YnaH 3.

OBaj 3akoH cTyna Ha cCHary OCMOr [faHa of pJdaHa ob6jaBrbuBarba Y
.Cnyx6eHom rnacHuky Penybnuke Cpbuje - MefyyHapogHu yrosopu”.
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OBPA3JNIOXEHWE

|. YCTABHUA OCHOB 3A IOHOLWEHE 3AKOHA

YcTaBHU OCHOB 3a AOHOLLEH-€ OBOr 3aKoHa cagpXaH je y unaHy 99. ctas 1.
Tayka 4. YcraBa Penybnuke Cpbuje, npema kome HapogHa ckynwituHa notephyje
mefyHapogHe yroBope Kaa je 3akoHom npeaBufjeHa obaBe3a  HUXOBOr
notephusamna.

Il. PA3JIO3U 3A NOTBPHUBAHKE CITOPA3YMA

Pa3nosn 3a notephueawe Cnopasyma o 3ajmy ([pojekat nogpLuke AreHumju
3a ocurypawe genosuta) mamehy Penybnuke Cpbuje n MehyHapogHe GaHke 3a
0BHOBY M pa3Boj, cagpXaHu cy y oapeabu unaHa 5. ctaB 2. 3akoHa O jaBHOM Ayry
(,Cnyx6eHn rnacHnk PC”, 6p. 61/05, 107/09 wn 78/11) npema kojoj HapogHa
CKynwTMHa ofgnydyyje o 3agyxusakwy Penybnuke Cpbuje.

UnaHom 3. 3akoHa o byiety Penybnuke Cpbuje 3a 2014. roguHy (,Cnyx6eHn
rnacHuk PC”, 6poj 110/13), npegsuheHo je ga Penybnuka Cpbuja moxe pa ce
3aayxu koa MefyHapooHe GaHke 3a OGHOBY M pasBoj y msHocy ao 200.000.000
amMepuykMx gonapa (gBectamMmnmnoHa amepudkux gonapa), pagu nogpluke AreHuuje
3a ocuryparse enosuta.

MehyHapogHa 6aHka 3a o6HOBY 1 pa3Boj (y garbemM TekcTy: baHka) obaBrba
CBOjy [OenaTtHOCT ca UWrbeM npyxawa nomohu [ApxaBama unaHuilama Kpos
obe3behnBare cpeacTtaBa HEONXOOHUX 3@ (hUHAHCHMpPaHe PEKOHCTPYKLNjE U pa3Boja
ApXXaBa uYnaHuua M HUXOBO CTaBfbake Ha pacnonarake MnyTeM 3akibyyvBara
crnopasyma o 3ajMy ca UCTUM UNK ca NpaBHUM NUuUMMa Koja Cy OCHOBaHa of, CTpaHe
ApkaBa ynaHuua pagu obaerbara AenaTtHOCTM 04 OnwTer MHTepeca, kao U Apyrum
npasBHUM fMUMMa 3a Koje ApKaBa YnaHuua npyxu ogrosapajyhe rapaHuuje, 0o4HOCHO
KpO3 MNpOMOBMCake W MNpykKake MNOoApLIKE NpuMBaATHUM  UHBEeCTUUMjaMa
obe3behnBarbem rapaHumja n KoomHaHCUpaeM MHBECTULIMOHMX MpojekaTa.

LUne lMpojekta je ga ojaya PUHAHCUMJCKU WU MHCTUTYLMOHANHW KanauuTet
OpraHa HagnexHor 3a MMnieMeHTauumjy npojekra, kako 6u my ce omoryhmno ga
u3BpLlLlaBa cBoje obaBese y nornegy ocurypakba genosuta v ga 6u cnyxuo kao
LeHTpanHu 4eo curypHocHe mpexe hMHaHCKjCKOr cekTopa.

BbaHkapckn cekTop 3emrbe ce cyoyaBa ca 030uibHUM Tewkohama u
npobnemuma. Haumme, npucyTaH je 3HavajaH yoeo HeHannaTMBMX MfacmaHa vy
YKYMHUM MfacMaHuma, LWTO Yy YCNoBMMAa Moropllaka €KOHOMCKMX YCroBa MOXe
JonpvHeTn garbem nagy keanurteTa aktuee. [Nopen Tora, 6UMTHO je uctahu u ga cy
cpeactea doHAa 3a ocurypame AenosuTa, a y cknagy ca 3akoHOM O npeysmMmarby
umoBuHe 1 obaBesa ogpeheHux GaHaka pagu odyBaka CTabUNHOCTU (PUHAHCUjCKOT
cuctema Penybnuke Cpbuje (,Cnyxbenn rmacHuk PC”, 6poj 102/12) noTpolueHa
Kpajem 2012. roaMHe u genom y 2013. roamHu 3a ,nokpuhe” rybutaka Hactanmx
nowwum nocnosakem Hose ArpobaHke a.n. beorpag n PassojHe 6aHke BojsoguHe
a.n. Hoeu Cap, kao u pa je 1aj doHo uma popatHe obasese npema GaHum
npeyaumaouy (baHum lNowTaHcka wreanoHunua a.n. beorpaa).

lMonasehn op uW3HeTOr, O4YMINeaHoO je MpPUCYCTBO pU3MKa YyrpoXKaBaka
CTabunHoctTn PUHAHCUCKOr cMCTEMa 3eMIibe, Y penaTUBHO KPAaTKOM BPEMEHCKOM
POKy, Yy Crny4ajy Aa ce jow Heka BaHka cyoum ca HemoryhHowhy npeBasunaxera,
OOHOCHO pellaBarsa noLuer nocnosakwa. AKO ce Npu TomMe, uma y Buay 1 YvkbeHuua
na je dwuHaHcujckn cektop Penybnunke Cpbuje 6aHkoueHTpuyaH, O4HOCHO Aa
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D©aHKapcknM cekTop 4mHM OKO 92% akTmBe dhmHaHcmjckor cektopa n oko 85% B[IM-a
3emrbe, Huje noTpebHo nocebHO UcTULaT 3Ha4aj OBOr NpojeKTa.

MpojekaT je cpokycMpaH Ha jayarwe UHAHCKJCKOr cekTopa 3emMibe, Kao
OuTHOr gena crtyba KOHKYPEHTHOCTW. Haume, HMBO pa3sBMjeHOCTU (OUHAHCUKjCKOT
cekTopa NpeacTaBrba KibyYHU OCHOB KOHKYPEHTHOCTM NpMBpPeae CBake 3eMibe, C
063MpoM Ha TO da PMHAHCUJCKM CEKTOp, ca jeaHe cTpaHe, mobunuwe crnobogHa
HOBYaHa cpencTBa, AOK ca Apyre CTpaHe, NMpUKynibeHa HOBYaHa CpPeacTBa ynaxe y
HajNpPOAYKTMBHUjE CBpXE.

Wwmajyhm y BMAay 3Hayaj MHUUMPAHOr KpeauTHOr 3axTeBa, Of CTpaHe
MuHucTapcTBa buHaHCKHja, 3a UHAHCUCKY W TexHWYKy nomoh AreHumju 3a
ocurypawe genosuta (y garbem TekcTy: AreHumja), MehyHapogHa 6aHka 3a 06HOBY
W pa3Boj je MICTV NpeasioXuna 3a yKibydumMBake Y HeH Nporpam KpeamTupamsa.

MpojekaT je, y Hajpehem peny, ycMepeH Ha jadawe duHaHCHjcke
crnocobHocTn AreHuuje, kako 6u Guna y MoryhHOCTM ga wucnywaBa 3aKOHOM
npeasuheHe obasese.

Mpema 3akoHy o ocurypawy genosuta (,CnyxbeHun rnacHuk PC”, 6p. 61/05,
116/08 wn 91/10), AreHuuja, pagu 3awWwTuTe Aenos3nta U ouvyBakwa (UHaHCUjCKe
ctabunHoctn y Penybnvum Cpbuju, ocurypasa genosvte 0O BUCUHE OCUrypaHor
n3Hoca (go 50.000 eBpa no pgenoHeHTy). Pagn obes3befewa TuX cpencraea,
OCHOBaH je nocebaH ¢oHa - PoHA 3a ocurypawe aenosuTta. Cuctem ocuryparba
aenosnTta je edwmkacaH ykonuko je doHa 3a ocuryparwe aenosuTta criocobaH aa
pacnonoXxneum hMHaAHCUJCKMM pecypcrMMa 3allTUTU Oeno3nTe Yy NOMEHYTOM orncery
M nako pewwn npobrnem y GaHkama Koje Cy TPOLUKOBHO HeedmkacHe. Y cknagy ca
TMM, CTeneH noBepewa Yy OaHKapckM CcUCTEM oOfpaxaBa CUCTEM ecdpmkacHor
ocurypara aenosura.

C 063vMpom Ha MOMeHYTO, OAHOCHO Aa cy cpefacTtBa PoHpa 3a ocurypame
AenosuTa, HakoH peluasaka npobrnema ca KojyMa cy ce cyouurne y CBOM NocrnoBaky
HoBa ArpobGaHka u PasBojHa GaHka BojBoavHe, noTpolleHa, jacHO je ga cucTem
ocurypama AenosnTta Huje edrkacaH 1 ga 3axTeBa NogpLUKY.

Cnopasym o 3ajmy (lMpojekaT nogpluke AreHumju 3a ocurypamwe LenosvTta)
namehy Penybnuke Cpbuje n MefiyHapoaHe GaHke 3a 06HOBY U pa3Boj, NOTNMCaH je
10. jyna 2014. roguHe y beorpaay, Penybnuka Cpbuja.

MehyHapogHa 6aHka 3a obHoBYy u pa3Boj ogobpaBa 3ajam Penybnuum
Cpbwjn noa cnegehmnm ycnosuma:

- n3Hoc 3ajma 200.000.000 USD, ogHocHo 145.300.000 EUR;
- nepvoa Tpajaka 3ajma - 18 roguHa;
- rpejc nepuog - 5 rogunHa;

- KamaTHa cTtona je wectomecedHn EURIBOR nnyc BapujabunHa
Mapxa Koja TpeHyTHo usHocu 0,27%;

- npucTynHa HakHaga koja ce nnaha 6aHum nsHocu 0,25% opf msHoca
3ajma;

- Penybnuka Cpbuja he Bpatutn KpeguT y 26 y3acCTOMHUX
nonyroauLiknx pata, ceakor 15. anpuna n 15. oktobpa cBake rogmHe, NoYeBLUN Of,
15. anpwuna 2019.
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1. OBJAWLHKLEHE OCHOBHUX NPABHUX UHCTUTYTA U
NOJEAMHAYHUX PELLEHKA

Oppembom unaHa 1. [lpepnora 3akoHa npeasuha ce noTBphuBane
Cnopasyma o 3ajmy (MpojekaT noapluke AreHumju 3a ocurypame genosura) namehy
Penybnuke Cpbuje n MehyHapoaHe 6aHke 3a 06HOBY 1 pa3Boj, koju je notnmcaH 10.
jyna 2014. roauHe y beorpaay, Penybnuka Cp6uja.

Oppenba ynaHa 2. MNpegnora 3akoHa cagpxu Cnopasym o 3ajmy (Mpojekat
noapwke AreHumju 3a ocurypawe pgenosuta) uamehy Penybnuke Cpbuje un
MehyHapogHe GaHke 3a OGHOBY WM pasBoj, Y OpUrMHaNy Ha E€HrNeckoM je3uky un y
NpeBOAY Ha CPMNCKU je3NK.

Y oapenbu unaHa 3. MNpeanora 3akoHa ypefyje ce cTynawe Ha cHary oBor
3aKoHa.

Iv. T"POUEHA U3BHOCA ®PUHAHCUJCKUX CPEACTABA NOTPEBHUX
3A CMNMPOBOBHEHE 3AKOHA

3a cnpoBofewe oBOr 3akoHa o06e3behuBahe ce cpeactBa y Oyuety
Penybnuke Cpbuje.

V. PA3J1034 3A JOHOWEHE 3AKOHA MO XUTHOM MNMOCTYTKY

Pa3nosu 3a goHoLeHe OBOr 3aKoHa MO XWTHOM MOCTYMKY, carfacHo unaHy
167. TMocnosHuka HapogHe ckynwTtuHe (,Cnyx6eHn rnacHuk PC”, 6poj 20/12-
npednwheH TeKCT), Mpou3nase W3 uYMkbeHuLEe Oa je noBnavewe cpencraBa no
Cnopasymy 0 3ajuy u crnpoBofiele aKTMBHOCTM pagu MnocTusawa HaBeLeHUX
LUurbeBa y OKBMPY OBOI MPOrpamMmcKor 3ajMa, YCNoBIbEHO CTynaweM Ha CHary 3akoHa
o noTephueary Cnopasyma o 3ajmy.



