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3AKOH

O NOTBPHUBAHY PUHAHCUJCKOI YTOBOPA ,,AlNMEKC 3AJAM 3A
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YnaH 1.
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JlyxcemOypry u beorpany, y opuruHaiiy Ha €HITIECKOM jE3HUKY.

YnaH 2.

Texcr @uHaHCHjCKOT YroBopa ,,ATIEKC 3ajaM 3a Majla U cpelma npenayseha u
npyre npuopurete 111/A” nzmely Penmyonnke Cpouje u EBporicke nHBeCTUIIMOHE OaHKe
n Haponne Ganke CpOuje, y OpUruHaiy Ha €HIJIECKOM jE€3UKY M Yy MPEBOAY Ha CPIICKU
JE3UK TJIacH:
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THIS CONTRACT IS MADE BETWEEN:

the Republic of Serbia, represented by the
Minister of Finance Mr. Lazar Krsti¢, on behalf
of the Government as representative of the
Republic of Serbia,

hereinafter called : the “Borrower"

of the first part,

the European Investment Bank having its seat
at 100 boulevard Konrad  Adenauer,
Luxembourg, L-2950 Luxembourg, represented
by the Managerial Advisor, Mr Massimo
Cingolani, and the Legal Counsel, Mr
Alessandro Cagnato,

hereinafter called : the “Bank"

of the second part, and

the National Bank of Serbia, having its seat in
Belgrade, acting as agent of the Borrower,
represented by the Governor, Ms. Jorgovanka
Tabakovi¢

hereinafter called : the “Agent”

of the third part.



WHEREAS:

1)

9)

8)

9)

The Borrower has requested the Bank to establish in its favour a credit in a total amount equivalent
to EUR 500,000,000 (five hundred million euro) (hereinafter referred to as the “Approved Credit”) to
be used for the financing in Republic of Serbia of (i) small and medium sized projects (“SME and
Mid-Cap Projects”) carried out by small and medium-sized enterprises (“SMEs”) and mid-cap
enterprises (“Mid-Caps”), and (ii) priority investments of limited scale promoted by final beneficiaries
of any size in the fields of knowledge economy, energy, environmental protection, health and
education (“Priorities Project” and together the SME and Mid-Cap Projects, each a “SME and Priority
Projects”).

The eligibility criteria and allocation procedures for the SME and Priority Projects will be set out in
side-letters issued by the Bank (hereinafter called the “Side-Letters” or individually a “Side-Letter”)
that can be modified at the Bank’s sole discretion from time to time subject to the notice period as set
forth in the Side-Letters and provided that such modifications shall not apply to SME and Priority
Projects that were already approved for allocation by the Bank. At least 70% of the Credit (as defined
below) shall be allocated to eligible SME and Priority Projects promoted by SMEsand Mid-Caps. The
SME and Priority Projects are required to be eligible for financing by the Bank having regard to the
Bank’s Statutes and to the provisions of Article 309 of the Treaty in the Functioning of the European
Union and the provisions of this finance contract.

The provision of finance for each project is to be the subject of (i) a loan agreement between the
Agent, on behalf of the Borrower, and the relevant Intermediary for the purpose of onlending funds
disbursed hereunder (each hereinafter called an “Intermediary Agreement”) and (i) a loan
agreement (each hereinafter called an "Onlending Agreement") between an Intermediary and each
enterprise which is to carry out the project in question (each hereinafter called a "Final Beneficiary"),
for the purpose of onlending to such enterprise funds disbursed under an Intermediary Agreement.
The administration of the loan to be provided hereunder will be carried out for the Borrower by the
Agent. Certain of the financial advantages provided by the Bank to the Borrower pursuant to this
finance contract shall be passed on to the Final Beneficiaries, as detailed in this finance contract.
The Intermediary Agreements and onlending Agreements have to respect provisions of this finance
contract and of the Side-Letter(s).

The Bank, considering that the financing of the SME and Priority Projects falls within the scope of its
functions, and having regard to the statements and facts cited in these Recitals, has decided to give
effect to the Borrower’'s request providing to it a first credit in an amount equivalent to EUR
150,000,000 (one hundred and fifty million euro) on the terms and conditions set out in this contract
(the “Contract”).

By Decision No. 1080/2011/EU the European Parliament and the Council of the European Union
have decided to grant a guarantee to the Bank against losses incurred by it under loans and loan
guarantees granted from 2007 to 2013 in accordance with its own rules and procedures for projects
carried out in certain countries outside the European Union listed in the said Decision.;

On 11 May 2009 the Republic of Serbia (formerly Federal Republic of Yugoslavia) concluded with
the Bank a Framework Agreement governing the Bank's activities in the territory of the Republic of
Serbia (hereinafter the "Framework Agreement");

The Government of the Republic of Serbia acknowledges that the loan financing to be provided
hereunder falls within the scope of the Framework Agreement; the Borrower confirms the Bank’s
preferred creditor status as an international financial institution;

By Article 3 of the Framework Agreement, the Republic of Serbia agreed that interest and all other
payments due to the Bank and arising out of activities envisaged by the Framework Agreement, as
well as the assets and revenues of the Bank connected with such activities, shall be exempt from
tax;

By Article 4 of the Framework Agreement, the Republic of Serbia agreed that throughout the life of
any financial operation concluded pursuant to the Framework Agreement it shall:

(@) ensure (i) that Final Beneficiaries may convert into any fully convertible currency, at the
prevailing market exchange rate, the amounts in the national currency of the Republic of
Serbia necessary for the timely payment of all sums due to the Bank in respect of loans and
guarantees in connection with any project; and (ii) that such amounts shall be freely,
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immediately and effectively transferable outside the territory of the Republic of Serbia in
accordance with the terms of the relevant contractual or other instrument;

(b) ensure (i) that the Bank may convert into any fully convertible currency, at the prevailing
market exchange rate, the amounts in the national currency of the Republic of Serbia received
by the Bank by way of payments arising in respect of loans and guarantees or any other
activity and that the Bank may freely, immediately and effectively transfer the amounts so
converted outside the territory of the Republic of Serbia to such bank accounts as the Bank
may freely determine; or, at the Bank's option, (ii) that it may freely dispose of such amounts
within the territory of the Republic of Serbia; and (iii) that the Bank may convert into the
national currency of the Republic of Serbia, at the prevailing market exchange rate, any
amounts in any fully convertible currency;

10) The Statute of the Bank provides that the Bank shall ensure that its funds are used as rationally as
possible in the interests of the European Union; and, accordingly, the terms and conditions of the
Bank's loan operations must be consistent with relevant policies of the European Union.

11) The Bank considers that access to information plays an essential role in the reduction of
environmental and social risks, including human rights violations, linked to the projects it finances
and has therefore established its Transparency policy, the purpose of which is to enhance the
accountability of the EIB Group towards its stakeholders and the citizens of the European Union in
general.

12) The processing of personal data shall be carried out by the Bank in accordance with applicable
European Union legislation on the protection of individuals with regard to the processing of personal
data by the EC institutions and bodies and on the free movement of such data.

NOW THEREFORE it is hereby agreed as follows:

INTERPRETATION AND DEFINITIONS
(a) Interpretation
In this Contract:

(i) references to Articles, Recitals, Schedules and Annexes are, save if explicitly stipulated otherwise,
references respectively to articles of, and recitals, schedules and annexes to this Contract;

(i)  references to a provision of law are references to that provision as amended or re-enacted; and

(i)  references to any other agreement or instrument are references to that other agreement or
instrument as amended, novated, supplemented, extended or restated.

(b) Definitions
In this Contract:
“Acceptance Deadline” for a notice means:

(@) 16h00 Luxembourg time on the day of delivery, if the notice is delivered by 14h00 Luxembourg time
on a Business Day; or

(b)  11h00 Luxembourg time on the next following day which is a Business Day, if the notice is delivered
after 14h00 Luxembourg time on any such day or is delivered on a day which is not a Business Day.

“Allocation” has the meaning given to it in Article 1.08B.

“Allocation Period” means the period between the date of the signature of this Contract and 30
September 2016.

“Allocation Request” has the meaning given to it in Article 1.08A.

"Authorisation” means an authorisation, permit, consent, approval, resolution, licence, exemption, filing,
notarisation or registration.

“‘Business Day” means a day (other than a Saturday or Sunday) on which the Bank and commercial banks
are open for general business in Luxembourg and in Belgrade.

“Change-of-Law Event” has the meaning given to it in Article 4.03A(3).

“Contract” has the meaning given to it in Recital (4).
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“Credit” has the meaning given to it in Article 1.01.

“Criminal offence” means any of the following criminal offences as applicable: fraud, corruption, coercion,
collusion, obstruction, money laundering, financing of terrorism.

"Deferment Indemnity” means an indemnity calculated on the amount of disbursement deferred or
suspended at the percentage rate (if higher than zero) by which:

- the interest rate that would have been applicable to such amount had it been disbursed to the
Borrower on the Scheduled Disbursement Date

exceeds

- the Relevant Interbank Rate (one month rate) less 0.125% (12.5 basis points), unless this value
is less than zero, in which case it will be set at zero.

Such indemnity shall accrue from the Scheduled Disbursement Date to the Disbursement Date or, as the
case may be, until the date of cancellation of the Notified Tranche in accordance with this Contract.

“‘Disbursement Date” means the date on which actual disbursement of a Tranche is made by the Bank.

“‘Disbursement Notice” means a notice from the Bank to the Borrower pursuant to and in accordance with
Article 1.02C.

“Disbursement Request” means a notice substantially in the form set out in Schedule C1.
“‘Disruption Event” means either or both of:

(a) a material disruption to those payment or communications systems or to those financial markets
which are, in each case, required to operate in order for payments to be made in connection with this
Contract; or

(b) the occurrence of any other event which results in a disruption (of a technical or systems-related
nature) to the treasury or payments operations of either the Bank or the Borrower, preventing that party:

(i) from performing its payment obligations under this Contract; or

(ii) from communicating with other parties,

and which disruption (in either such case as per (a) or (b) above) is not caused by, and is beyond the
control of, the party whose operations are disrupted.

“EIB Allocation Report” has the meaning given to it in Article 1.08D.

“EIB Decision” means 16 July 2013, the date on which the Management Committee of the EIB approved
the transaction.

“‘Environment” means the following, in so far as they affect human health and social well-being:
(a) fauna and flora;

(b)  soil, water, air, climate and the landscape; and

(c) cultural heritage and the built environment,

and includes, without limitation, occupational and community health and safety.

“‘Environmental Approval”’ means any Authorisation required by Environmental Law.

“‘Environmental Claim” means any claim, proceeding, formal notice or investigation by any person in
respect of any Environmental Law.

“‘Environmental Law” means:

(@) EU law, including principles and standards;

(b) laws and regulations of Republic of Serbia; and

(c) applicable international treaties

of which a principal objective is the preservation, protection or improvement of the Environment.
“‘EU” means the European Union.

“‘EURIBOR” has the meaning given to it in Schedule B.



-7-

“‘EUR” or “euro” means the lawful currency of the Member States of the European Union which adopt or
have adopted it as their currency in accordance with the relevant provisions of the Treaty on European
Union and the Treaty on the Functioning of the European Union or their succeeding treaties.

“Event of Default” means any of the circumstances, events or occurrences specified in Article 10.01.

“Final Availability Date” means 31 December 2016, or a later date if approved in writing by the Bank upon
formal request in writing of the Borrower.

“Final Beneficiaries” has the meaning given to it in Recital (3).

‘Fixed Rate” means an annual interest rate determined by the Bank in accordance with the applicable
principles from time to time laid down by the governing bodies of the Bank for loans made at a fixed rate of
interest, denominated in the currency of the Tranche and bearing equivalent terms for the repayment of
capital and the payment of interest.

“Fixed Rate Tranche” means a Tranche on which Fixed Rate is applied.

‘Floating Rate” means a fixed-spread floating interest rate, that is to say an annual interest rate
determined by the Bank for each successive Floating Rate Reference Period equal to the Relevant
Interbank Rate plus the Spread,.

“‘Floating Rate Reference Period” means each period from one Payment Date to the next relevant
Payment Date and the first Floating Rate Reference Period shall commence on the date of disbursement of
the Tranche.

“Floating Rate Tranche” means a Tranche on which Floating Rate is applied.

“GAAP” means generally accepted accounting principles in Republic of Serbia, including IFRS as provided
for under the Serbian Law on Accounting (Official Gazette of the Republic of Serbia No 62/13).

“GBP” means the lawful currency of the United Kingdom

“IFRS” means international accounting standards within the meaning of IAS Regulation 1606/2002 to the
extent applicable to the relevant financial statements.

“Indemnifiable Prepayment Event” means a Prepayment Event other than those specified in Article
4.03A(2) and Article 4.03A(4).

“Interest Revision/Conversion” means the determination of new financial conditions relative to the
interest rate, specifically the same interest rate basis (‘revision”) or a different interest rate basis
(“conversion”) which can be offered for the remaining term of a Tranche or until a next Interest
Revision/Conversion Date, if any, for an amount which, at the proposed Interest Revision/Conversion Date,
is not less than EUR 10,000,000 (ten million euros) or the equivalent thereof.

“Interest Revision/Conversion Date” means the date, which shall be a Payment Date, specified by the
Bank pursuant to Article 1.02C in the Disbursement Notice or pursuant to Article 3 and Schedule D.

“Interest Revision/Conversion Proposal” means a proposal made by the Bank under Schedule D.

“Interest Revision/Conversion Request” means a written notice from the Borrower, delivered at least 75
(seventy-five) days before an Interest Revision/Conversion Date, requesting the Bank to submit to it an
Interest Revision/Conversion Proposal. The Interest Revision/Conversion Request shall also specify:

(@) Payment Dates chosen in accordance with the provisions of Article 3.01;
(b)  the preferred repayment schedule chosen in accordance with Article 4.01; and
(c) any further Interest Revision/Conversion Date chosen in accordance with Article 3.01.

“Intermediary” any bank or any financial institution in the Republic of Serbia which is selected by the
Bank, and approved by the Borrower and the Agent, for onlending funds disbursed hereunder to final
beneficiaries.

“Intermediary Agreement” has the meaning given to it in Recital 3.
“Letter of Allocation” has the meaning given to it in Article 1.08B.
“‘LIBOR” has the meaning given to it in Schedule B.

“‘Loan” means the aggregate amount of Tranches disbursed from time to time by the Bank under this
Contract.

“Market Disruption Event” means any of the following circumstances:
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(@) there are, in the reasonable opinion of the Bank, events or circumstances adversely affecting the
Bank’s access to its sources of funding;

(b) in the opinion of the Bank, funds are not available from its ordinary sources of funding in order to
adequately fund a Tranche in the relevant currency and/or for the relevant maturity and/or in relation
to the reimbursement profile of such Tranche;

(c) inrelation to a Tranche in respect of which interest is or would be payable at Floating Rate:

(A) the cost to the Bank of obtaining funds from its sources of funding, as determined by the Bank,
for a period equal to the Floating Rate Reference Period of such Tranche (i.e. in the money market)
would be in excess of the applicable Relevant Interbank Rate;

or

(B) the Bank determines that adequate and fair means do not exist for ascertaining the applicable
Relevant Interbank Rate for the relevant currency of such Tranche or it is not possible to determine
the Relevant Interbank Rate in accordance with the definition contained in Schedule B.

“Material Adverse Change” means, in relation to the Borrower or the Agent any event or change of
condition, as compared with its condition at the date of this Contract, affecting the Borrower or the Agent or
any of its subsidiaries, which, in the opinion of the Bank: (1) materially impairs the ability of the Borrower to
perform its financial or any of its other obligations under this Contract; (2) materially impairs the ability of
the Agent to perform its obligations under this Contract; (3) materially impairs the business, prospects or
financial condition of the Borrower or the Agent; or (4) adversely affects any security provided by the
Borrower or the Agent.

“Maturity Date” means the last or sole repayment date of a Tranche specified pursuant to Article
4.01A(b)(iv) or Article 4.01B.

“‘Notified Tranche” means a Tranche in respect of which the Bank has issued a Disbursement Notice.
“Onlending Agreement” has the meaning given to it in Recital 3.

“‘Payment Date” means the annual, semi-annual or quarterly dates specified in the Disbursement Notice
until the Interest Revision/Conversion Date, if any, or the Maturity Date, save that, in case any such date is
not a Relevant Business Day, it means:

(@) for a Fixed Rate Tranche, the following Relevant Business Day, without adjustment to the interest
due under Article 3.01 except for those cases where repayment is made in a single instalment according to
Article 4.01B, when the preceding Relevant Business Day shall apply instead to this single instalment and
to the final interest payment and only in this case, with adjustment to the interest due under Article 3.01;
and

(b) for a Floating Rate Tranche, the next day, if any, of that calendar month that is a Relevant Business
Day or, failing that, the nearest preceding day that is a Relevant Business Day, in all cases with
corresponding adjustment to the interest due under Article 3.01.

“Prepayment Amount” means the amount of a Tranche to be prepaid by the Borrower in accordance with
Article 4.02A.

“‘Prepayment Date” means the date, which shall be a Payment Date, on which the Borrower proposes to
effect prepayment of a Prepayment Amount.

“‘Prepayment Event” means any of the events described in Article 4.03A.

"Prepayment Indemnity" means in respect of any principal amount to be prepaid or cancelled, the amount
communicated by the Bank to the Borrower as the present value (as of the Prepayment Date) of the
excess, if any, of:

(@) the interest that would accrue thereafter on the Prepayment Amount over the period from the
Prepayment Date to the Interest Revision/Conversion Date, if any, or the Maturity Date, if it were not
prepaid; over

(b) the interest that would so accrue over that period, if it were calculated at the Redeployment Rate,
less 0.15% (fifteen basis points).

The said present value shall be calculated at a discount rate equal to the Redeployment Rate, applied as of
each relevant Payment Date.
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“‘Prepayment Notice” means a written notice from the Bank to the Borrower in accordance with Article
4.02C.

“Prepayment Request” means a written request from the Borrower to the Bank to prepay all or part of the
Loan, in accordance with Article 4.02A.

“‘Redeployment Rate” means the Fixed Rate in effect on the day of the indemnity calculation for fixed-rate
loans denominated in the same currency and which shall have the same terms for the payment of interest
and the same repayment profile to the Interest Revision/Conversion Date, if any, or the Maturity Date as
the Tranche in respect of which a prepayment is proposed or requested to be made. For those cases
where the period is shorter than 48 months (or 36 months in the absence of a repayment of principal during
that period) the most closely corresponding money market rate equivalent will be used, that is the Relevant
Interbank Rate minus 0.125% (12.5 basis points) for periods of up to 12 (twelve) months. For periods falling
between 12 and 36/48 months as the case may be, the bid point on the swap rates as published by
Reuters for the related currency and observed by the Bank at the time of calculation will apply.

“‘Relevant Business Day” means:

(@) for EUR, a day on which the Trans-European Automated Real-time Gross Settlement Express
Transfer payment system which utilises a single shared platform and which was launched on 19
November 2007 (TARGETZ2) is open for the settlement of payments in EUR"; and

(b)  for any other currency, a day on which banks are open for general business in the principal domestic
financial centre of the relevant currency.

“‘Relevant Interbank Rate” means:
(a) EURIBOR for a Tranche denominated in EUR;
(b) LIBOR for a Tranche denominated in GBP or USD; and

(c) the market rate and its definition chosen by the Bank and separately communicated to the
Borrower, for a Tranche denominated in any other currency. If such other market rate is or becomes at any
time less than zero, for the purposes of this contract such other market rate shall be set at zero.

“Scheduled Disbursement Date” means the date on which a Tranche is scheduled to be disbursed in
accordance with Article 1.02C.

“Security” and “Security Interest” mean any mortgage, pledge, lien, charge, assignment, hypothecation or
other security interest securing any obligation of any person or any other agreement or arrangement having
a similar effect.

“Side-Letter” has the meaning given to it in Recital (2).
“SME and Priority Project(s)” has the meaning given to it in Recital (1).

“Spread” means the fixed spread to the Relevant Interbank Rate (being either plus or minus) determined
by the Bank and notified to the Borrower in the relevant Disbursement Notice or Interest
Revision/Conversion Proposal.

“Tax” means any tax, levy, impost, duty or other charge or withholding of a similar nature (including any
penalty or interest payable in connection with any failure to pay or any delay in paying any of the same).

“Tranche” means each disbursement made or to be made under this Contract. In case no Disbursement
Notice has been delivered, Tranche shall mean a Tranche as requested under Article 1.02B.

“USD” means the lawful currency of the United States of America

" On 14 December 2000, the Governing Council of the European Central Bank (ECB) has decided that, from 2002 until further notice,
the Trans-European Automated Real-time Gross settlement Express Transfer 2 (TARGET 2) system will be closed, in addition to
Saturdays and Sundays, on the following days: New Year's Day, Good Friday and Easter Monday, 1 May, Christmas Day and 26
December.
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ARTICLE 1
Credit and disbursement

Amount of Credit

By this Contract, the Bank establishes in favour of the Borrower, and the Borrower accepts, a
credit in an amount equivalent to EUR 150,000,000 (one hundred and fifty million euros) to be on
lent to Final Beneficiaries exclusively for the financing of the SME and Priority Projects (the
“Credit").

Disbursement procedure

Tranches

The Bank shall disburse the Credit in up to 20 (twenty) Tranches. The amount of each Tranche, if
not being the undrawn balance of the Credit, shall be in a minimum amount equivalent to EUR
5,000,000 (five million euros).

Disbursement Request

(@) From time to time up to 15 (fifteen) days before the Final Availability Date, the Borrower or
the Agent, on behalf of the Borrower, may present to the Bank a Disbursement Request for
the disbursement of a Tranche. The Disbursement Request shall be in the form set out in
Schedule C1 and shall specify:

(i) the amount and currency of the Tranche, being so determined that it will not exceed
the aggregate of all amounts allocated pursuant to Article 1.08B less the aggregate
of all amounts previously disbursed;

(i)  the preferred disbursement date for the Tranche; such preferred disbursement date
must be a Relevant Business Day falling at least 15 (fifteen) days after the date of
the Disbursement Request and in any event on or before the Final Availability Date,
it being understood that, notwithstanding the Final Availability Date, the Bank may
disburse the Tranche up to 4 (four) calendar months from the date of the
Disbursement Request;

(i)  whether the Tranche is a Fixed Rate Tranche or a Floating Rate Tranche, each
pursuant to the relevant provisions of Article 3.01;

(iv) the preferred interest payment periodicity for the Tranche, chosen in accordance
with Article 3.01;

(v) the preferred terms for repayment of principal for the Tranche, chosen in accordance
with Article 4.01;

(vi)  the preferred first and last dates for repayment of principal for the Tranche;

(vii) the IBAN code (or appropriate format in line with local banking practice) and SWIFT
BIC of the bank account to which disbursement of the Tranche should be made in
accordance with Article 1.02D;

(viii) whether the requested Tranche will be used for financing of SMEs, Mid-Caps or
other eligible public and private entities;

(ix) the choice of Interest Revision/Conversion Date, if any, for the Tranche; and

(x)  to which Intermediary or Intermediaries the proceeds of the Tranche are to be on
lent by the Agent, on behalf of the Borrower.

(b)  The Agent on behalf of the Borrower may also at its discretion specify in the Disbursement
Request the following respective elements, if any, as provided by the Bank on an indicative
basis and without commitment to be applicable to the Tranche, that is to say:

(1) inthe case of a Fixed-Rate Tranche, the interest rate to be applicable to the Tranche
up to Maturity Date or the first Interest Revision/Conversion Date, if any; and

(2) in the case of a Floating Rate Tranche, the Spread to be applicable up to the
Maturity Date or the Interest Revision/Conversion Date, if any.

(c)  Subject to Article 1.02C(c), each Disbursement Request is irrevocable.
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If it has not been previously supplied, each Disbursement Request shall be accompanied
by evidence of the authority of the person or persons authorised to sign it and the
specimen signature of such person or persons or a declaration that no changes has
occurred in relation to the authority of the person or persons authorised to sign
Disbursement requests under the Contract.

Each Disbursement Request shall contain, or be accompanied by, a declaration, duly
signed by the Agent and the Borrower:

(i) confirming that on the date of the declaration no situation exists in which the Bank
may cancel or suspend the undisbursed part of the Credit pursuant to Article 1.06B,
save for 1.06B(b);

(i)  specifying each SME and Priority Project whose part-financing is to be indirectly
funded by the Tranche to be disbursed, as well as the amount of the relevant
funding; and

(iii)  confirming that there is no obstacle to the execution of, or disbursement under, any
Intermediary Agreement or Onlending Agreement which prevents or may prevent the
timely use of the amount of the Tranche (and that of any Tranche previously
disbursed) for funding specified pursuant to item (ii) of this Article 1.02B(e) on the
occasion of any Disbursement Request.

1.02C Disbursement Notice

(@)

(b)

Not less than 10 (ten) days before the proposed Scheduled Disbursement Date of a
Tranche the Bank shall, if the Disbursement Request conforms to this Article 1.02, deliver
to the Agent and the Borrower a Disbursement Notice which shall specify:

(i) the amount and the currency of the Tranche;
(i)  the Scheduled Disbursement Date;

(iii)  the interest rate basis for the Tranche being: (i) a Fixed Rate Tranche; or (ii) a
Floating Rate Tranche all pursuant to the relevant provisions of Article 3.01;

(iv)  the first interest Payment Date and the periodicity for the payment of interest for the
Tranche;

(v)  the terms for repayment of principal for the Tranche;
(vi)  the first and last dates for repayment of principal for the Tranche;
(vii)  the applicable Payment Dates for the Tranche;

(viii)  the Interest Revision/Conversion Date, if requested by the Borrower, for the
Tranche;

(ix) the Intermediary or Intermediaries to which the proceeds of the Tranche are to be
onlent by the Agent on behalf of the Borrower; and

(ix) for a Fixed Rate Tranche the Fixed Rate and for a Floating Rate Tranche the
Spread applicable to the Tranche until the Interest Revision/Conversion Date, if
any or the Maturity Date.

If one or more of the elements specified in the Disbursement Notice does not reflect the
corresponding element, if any, in the Disbursement Request, the Agent may following
receipt of the Disbursement Notice, revoke the Disbursement Request by written notice to
the Bank to be received no later than 12h00 Luxembourg time on the next Business Day
and thereupon the Disbursement Request and the Disbursement Notice shall be of no
effect. If the Agent has not revoked in writing the Disbursement Request within such
period, the Agent and the Borrower will be deemed to have accepted all elements specified
in the Disbursement Notice.

If the Agent on behalf of the Borrower has presented to the Bank a Disbursement Request
in which the Agent has not specified the fixed interest rate or spread as set out in Article
1.02B(b), the Agent and the Borrower will be deemed to have agreed in advance to the
Fixed Rate or Spread as subsequently specified in the Disbursement Notice.
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Disbursement Account

Disbursement shall be made to the account as the Agent on behalf of the Borrower shall notify in
writing to the Bank not later than 15 (fifteen) days before the Scheduled Disbursement Date (with
IBAN code or with the appropriate format in line with local banking practice). The Borrower
acknowledges that payments to such account shall constitute disbursements under this Contract
as if they had been made to the Borrower's own bank account.

Only one account may be specified for each Tranche.

Currency of disbursement

Subject to availability, disbursement of each Tranche shall be made in EUR or any other currency
that is widely traded on the principal foreign exchange markets.

For the calculation of the sums available to be disbursed in currencies other than EUR, and to
determine their equivalent in EUR, the Bank shall apply the rate published by the European
Central Bank in Frankfurt, available on or shortly before submission of the Disbursement Notice
as the Bank shall decide.

Conditions of disbursement

First Tranche

The disbursement of the first Tranche under Article 1.02 is conditional upon receipt by the Bank,
in form and substance satisfactory to the Bank, on or before the date falling 7 (seven) Business
Days before the Scheduled Disbursement Date, of the following documents or evidence:

(@) evidence that the execution of this Contract by the Borrower has been duly authorised and
that the person or persons signing the Contract on behalf of the Borrower is/are duly
authorised to do so together with the specimen signature of each such person or persons;

(b) evidence that the Borrower has obtained all necessary Authorisations required in
connection with this Contract;

(c) from the Borrower, a legal opinion with an English certified translation, issued by its
Ministry of Justice, confirming that:

(i)the conclusion of this Contract has been authorised by a decision of the Government of
the Republic of Serbia, it has been duly executed by the Borrower, its provisions are
in full force and effect and it is valid, binding and enforceable in Serbia in accordance
with its terms;

(i)  no exchange control consents are currently required in order to permit the receipt of
the amounts disbursed hereunder on the account specified in Article 1.02D and to
permit the repayment of the Loan and the payment of interest and all other amounts
due under this Contract;

and

(d) asigned copy of the Side-Letter(s).

All Tranches

The disbursement of each Tranche under Article 1.02, including the first, is subject to the
following conditions:

(a) that the Bank has received, in form and substance satisfactory to it, on or before the date
falling 7 (seven) Business Days before the Scheduled Disbursement Date, the following
documents or evidence:

(i) a certificate from the Agent and the Borrower in the form of Schedule C2,
(b)  that on the Disbursement Date for the proposed Tranche:

(i) the representations and warranties which are repeated pursuant to Article 6.09 are
correct in all material respects;



1.05
1.05A

1.05B

1.06
1.06A

1.06B

-13 -

(i)  no event or circumstance which constitutes or would, with the passage of time or
giving of notice under this Contract, constitute

(aa) an Event of Default, or

(bb) a Prepayment Event, has occurred and is continuing unremedied or unwaived
or would result from the proposed Tranche;

(i)  the Intermediary Agreement with the Intermediary, to which the proceeds of the
disbursement are to be onlent by the Agent on behalf of the Borrower has been duly
signed; and

(iv) each Intermediary to which any proceeds of the Tranche are to be on-lent shall have
undertaken towards the Agent (in an Intermediary Agreement entered into on terms
satisfactory to the Bank) to use such proceeds solely for the purpose of funding loan
finance provided to Final Beneficiaries;

Deferment of disbursement

Grounds for deferment

Upon the written request of the Borrower, the Bank shall defer the disbursement of any Notified
Tranche in whole or in part to a date specified by the Borrower being a date falling not later than 6
(six) months from its Scheduled Disbursement Date, and not later than 60 (sixty) days prior to the
first repayment date of the Tranche indicated in the Disbursement Notice. In such a case, the
Borrower shall pay the Deferment Indemnity calculated on the amount of disbursement deferred.

Any request for deferment shall have effect in respect of a Tranche only if it is made at least
seven (7) Business Days before its Scheduled Disbursement Date.

If any of the conditions referred to in Article 1.04 is not fulfilled at the specified date and at the
Scheduled Disbursement Date (or the date expected for disbursement in case of a previous
deferment), disbursement will be deferred to a date agreed between the Bank and the Borrower
falling not earlier than seven (7) Business Days following the fulfilment of all conditions of
disbursement (without prejudice to the right of the Bank to suspend and/or cancel the
undisbursed portion of the Credit in whole or in part pursuant to Article 1.06B). In such case, the
Borrower shall pay the Deferment Indemnity calculated on the amount of the disbursement
deferred.

Cancellation of disbursement deferred by six (6) months

The Bank may, by notice in writing to the Borrower, cancel a disbursement which has been
deferred under Article 1.05A by more than six (6) months in aggregate. The cancelled amount
shall remain available for disbursement under Article 1.02.

Cancellation and suspension

Borrower’s right to cancel

The Borrower may at any time by notice in writing to the Bank cancel, in whole or in part and with
immediate effect, the undisbursed portion of the Credit. However, the notice shall have no effect
in respect of (i) a Notified Tranche which has a Scheduled Disbursement Date falling within 5
(five) Business Days of the date of the notice, or (i) a Tranche in respect of which a
Disbursement Request has been submitted but no Disbursement Notice has been issued.

Bank’s right to suspend and cancel

(@) The Bank may, by notice in writing to the Borrower suspend and/or cancel the undisbursed
portion of the Credit in whole or in part at any time and with immediate effect upon the
occurrence of a Prepayment Event or an Event of Default or an event or circumstance
which would with the passage of time or giving of notice under this Contract constitute a
Prepayment Event or an Event of Default.

(b)  The Bank may also suspend the portion of the Credit in respect of which it has not issued a
Disbursement Notice with immediate effect in the case that a Market Disruption Event
occurs.

(c) Any suspension shall continue until the Bank ends the suspension or cancels the
suspended amount.
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Indemnity for suspension and cancellation of a Tranche

1.06C(1) SUSPENSION

If the Bank suspends a Notified Tranche, whether upon an Indemnifiable Prepayment Event or an
Event of Default, the Borrower shall pay to the Bank the Deferment Indemnity calculated on the
amount of disbursement suspended.

1.06C(2) CANCELLATION

1.07

1.08
1.08A

1.08B

If pursuant to Article 1.06A, the Borrower cancels:

(@) aFixed Rate Tranche which is a Notified Tranche, it shall indemnify the Bank under Article
4.02B;

(b) a Floating Rate Tranche which is a Notified Tranche or any part of the Credit other than a
Notified Tranche, no indemnity is payable.

If the Bank cancels:

(@) a Fixed Rate Tranche which is a Notified Tranche upon an Indemnifiable Prepayment
Event or pursuant to Article 1.05B, the Borrower shall pay to the Bank the Prepayment
Indemnity; or

(b)  a Notified Tranche upon an Event of Default, the Borrower shall indemnify the Bank under
Article 10.03.

Save in these cases, no indemnity is payable upon cancellation of a Tranche by the Bank.

The indemnity shall be calculated as if the cancelled amount had been disbursed and repaid on
the Scheduled Disbursement Date or, to the extent that the disbursement of the Tranche is
currently deferred or suspended, on the date of the cancellation notice.

Cancellation after expiry of the Credit

On the day following the Final Availability Date, and unless otherwise specifically agreed to in
writing between the Bank and the Borrower, the part of the Credit in respect of which no
Disbursement Request has been made in accordance with Article 1.02B shall be automatically
cancelled, without any notice being served by the Bank to the Borrower and without liability
arising on the part of either party.

Allocation Procedure

Allocation Requests

Between the date of this Contract and 3 months prior to the Final Availability Date , the Agent
shall submit for approval of the Bank one or more allocation requests (each an “Allocation
Request”), one for each project of the type referred to in the first Recital of this Contract for which
it demands financing hereunder, indicating (i) the amount of Credit requested in respect of the
project and (ii) an electronic list of allocations following a template satisfactory to the Bank
evidencing the main characteristics of the SME and Priority Projects.

Each project shall be eligible for loan financing from the Bank pursuant to the applicable criteria
as set out in the Side Letter most recently notified by the Bank to the Agent. Such criteria shall be
subject to revision on the basis of the parameters applied by the Bank to the type of project
concerned.

If the Agent has not delivered by 3 months prior to the Final Availability Date an Allocation
Request, the Bank may cancel the Credit.

No Allocation Request for an Intermediary may be submitted before the lapse of 6 (six) months,
following prepayment by the same Intermediary of the whole or part of a loan granted to it by the
Agent on behalf of the Borrower under an Intermediary Agreement.

Allocation

Following such examination of a project as the Bank deems necessary, the Bank shall, at its
discretion, either approve or decline the relevant Allocation Request and advise the Agent of its
decision.
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In the event of approval the Bank shall issue to the Agent a letter (hereinafter a “Letter of
Allocation”) specifying the portion of the Credit (hereinafter an “Allocation”) allocated to the
project in question.

Re-allocation

If the whole or a part of an Allocation is not disbursed to the relevant Final Beneficiary within six
(6) months after the date of the disbursement of the relevant Tranche, the Agent shall notify the
Bank of the undisbursed amount, and may request re-allocation of the undisbursed funds in
accordance with the procedure set out in Article 1.08A (first paragraph) and Article 1.08B above.
The Bank, in consultation with the Borrower, may agree to an extension of the term above or may
by notice to the Borrower require the repayment of the amount not advanced to the Final
Beneficiaries in accordance with Article 4.02B. In case the amount is re-allocated, the Agent shall
ensure that the relevant Intermediary will retain the amount in question for the purpose of
re-allocation.

If the Agent does not request a re-allocation or if, further to the re-allocation, disbursement to a
Final Beneficiary is not effected within 6 (six) months from such re-allocation, the Borrower shall
prepay the Loan in accordance with Article 4.02B.

EIB Allocation Report

(i) The Agent shall establish and maintain an internal reporting system for the
monitoring of the Allocations (the “EIB Allocation Report”);

(i)  the EIB Allocation Report shall contain the name of each Final Beneficiary, the dates
and amounts of disbursements by the Intermediary to the respective Final Beneficiary as
well as their interest rate (or equivalent) and duration; and

(i)  the Agent shall provide the Bank with the EIB Allocation Report including information
on all Projects to which allocations have been made under this Contract at the
Bank’s request.

Sums due under Article 1

Sums due under Articles 1.05 and 1.06 shall be payable in the currency of the Tranche
concerned. They shall be payable within 15 (fifteen) days of the Borrower’s receipt of the Bank’s
demand or within any longer period specified in the Bank’s demand.

ARTICLE 2
The Loan
Amount of Loan

The Loan shall comprise the aggregate amount of Tranches disbursed by the Bank under the
Credit, as confirmed by the Bank pursuant to Article 2.03.

Currency of repayment, interest and other charges

Interest, repayments and other charges payable in respect of each Tranche shall be made by the
Borrower in the currency in which the Tranche is disbursed.

Any other payment shall be made in the currency specified by the Bank having regard to the
currency of the expenditure to be reimbursed by means of that payment.

Confirmation by the Bank

Within 10 (ten) days after disbursement of each Tranche, the Bank shall send to the Agent and
the Borrower the amortisation table referred to in Article 4.01, if appropriate, showing the
Disbursement Date, currency, the amount disbursed, the repayment terms and the interest rate of
and for that Tranche.
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ARTICLE 3

Interest
Rate of interest
Fixed Rate Tranches

The Borrower shall pay interest on the outstanding balance of each Fixed Rate Tranche at the
Fixed Rate quarterly, semi-annually or annually in arrears on the relevant Payment Dates, as
specified in the Disbursement Notice, commencing on the first such Payment Date following the
Disbursement Date of the Tranche was made.

If the period from the Disbursement Date to the first Payment Date is 15 (fifteen) days or less
then the payment of interest accrued during such period shall be postponed to the following
Payment Date.

Interest shall be calculated on the basis of Article 5.01(a).
Floating Rate Tranches

The Borrower shall pay interest on the outstanding balance of each Floating Rate Tranche at the
Floating Rate quarterly, semi-annually or annually in arrears on the relevant Payment Dates, as
specified in the Disbursement Notice commencing on the first such Payment Date following the
Disbursement Date of the Tranche. If the period from the Disbursement Date to the first Payment
Date is 15 days or less then the payment of interest accrued during such period shall be
postponed to the following Payment Date.

The Bank shall notify the Floating Rate to the Borrower within 10 (ten) days following the
commencement of each Floating Rate Reference Period.

If pursuant to Articles 1.05 and 1.06 disbursement of any Floating Rate Tranche takes place after
the Scheduled Disbursement Date the Relevant Interbank Rate applicable to the first Floating
Rate Reference Period shall apply as though the disbursement had been made on the Scheduled
Disbursement Date.

Interest shall be calculated in respect of each Floating Rate Reference Period on the basis of
Article 5.01(b). If the Floating Rate for any Floating Rate Reference Period is below zero, it will be
set at zero.

Revision or Conversion of Tranches

Where the Borrower exercises an option to revise or convert the interest rate basis of a Tranche,
it shall, from the effective Interest Revision/Conversion Date (in accordance with the procedure
set out in Schedule D) pay interest at a rate determined in accordance with the provisions of
Schedule D.

Interest on overdue sums

Without prejudice to Article 10 and by way of exception to Article 3.01, if the Borrower fails to pay
any amount payable by it under this Contract on its due date, interest shall accrue on any
overdue amount payable under the terms of this Contract from the due date to the date of actual
payment at an annual rate equal to the Relevant Interbank Rate plus 2% (two hundred basis
points) and shall be payable in accordance with the demand of the Bank. For the purpose of
determining the Relevant Interbank Rate in relation to this Article 3.02, the relevant periods within
the meaning of Schedule B shall be successive periods of one (1) month commencing on the due
date.

However, interest on any overdue sum under a Fixed Rate Tranche shall be charged at the
annual rate that is the sum of the rate defined in Article 3.01A plus 0.25% (twenty-five basis
points) if that annual rate exceeds, for any given relevant period, the rate specified in the
preceding paragraph.

If the overdue sum is in a currency other than the currency of the Loan, the following rate per
annum shall apply, namely the relevant interbank rate that is generally retained by the Bank for
transactions in that currency plus 2% (two hundred basis points), calculated in accordance with
the market practice for such rate.
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Market Disruption Event

If at any time (i) from the issuance by the Bank of the Disbursement Notice in respect of a
Tranche and (ii) until the date falling either 30 (thirty) calendar days for Tranches to be disbursed
in EUR, GBP or USD or in the case of Tranches to be disbursed in any other currency, 2 (two)
Business Days prior to the Scheduled Disbursement Date, a Market Disruption Event occurs, the
Bank may notify to the Borrower that this clause has come into effect. In such case, the following
rules shall apply:

(c) in the case of a Tranche to be disbursed in EUR, USD or GBP, the rate of interest
applicable to such Notified Tranche until the Maturity Date or the Interest
Revision/Conversion Date if any shall be the percentage rate per annum which is the rate
(expressed as a percentage rate per annum) which is determined by the Bank to be the all-
inclusive cost to the Bank for the funding of the relevant Tranche based upon the then
applicable internally generated Bank reference rate or an alternative rate determination
method reasonably determined by the Bank. The Borrower shall have the right to refuse in
writing such disbursement within the deadline specified in the notification and shall bear
charges incurred as a result, if any, in which case the Bank shall not effect the
disbursement and the corresponding Credit shall remain available for disbursement under
Article 1.02B. If the Borrower does not refuse the disbursement in time, the parties agree
that the disbursement and the conditions thereof shall be fully binding for both parties.

(b) In the case of a Tranche to be disbursed in a currency other than EUR, USD or GBP, the
Bank shall notify to the Borrower the EUR equivalent to be disbursed on the Scheduled
Disbursement Date and the relevant percentage rate as described above under paragraph
(a) applicable to the Tranche until the Maturity Date or the Interest Revision/Conversion
Date if any. The Borrower shall have the right to refuse in writing such disbursement within
the deadline specified in the notification and shall bear charges incurred as a result, if any,
in which case the Bank shall not effect the disbursement and the corresponding portion of
the Credit shall remain available for disbursement under Article 1.02B. If the Borrower does
not refuse the disbursement in time, the parties agree that the disbursement in EUR and
the conditions thereof shall be fully binding for both parties.

In each case the Spread or Fixed Rate previously notified by the Bank in the Disbursement
Notice shall no longer be applicable.

ARTICLE 4

Repayment
Normal Repayment

Repayment by instalments

(@) The Borrower shall repay each Tranche by instalments on the Payment Dates specified in
the relevant Disbursement Notice in accordance with the terms of the amortisation table
delivered pursuant to Article 2.03.

(b)  Each amortisation table shall be drawn up on the basis that:

(i) in the case of a Fixed Rate Tranche without an Interest Revision/Conversion Date,
repayment shall be made annually, semi-annually or quarterly by equal instalments
of principal or constant instalments of principal and interest;

(i)  inthe case of a Fixed Rate Tranche with an Interest Revision/Conversion Date or a
Floating Rate Tranche, repayment shall be made by equal annual, semi-annual or
quarterly instalments of principal;

(iii)  the first repayment date of each Tranche shall be a Payment Date falling not earlier
than 60 days from the Scheduled Disbursement Date and not later than the first
Payment Date immediately following (a) in case of SME Projects, the fourth (4”1)
anniversary, or (b) in case of Priority Projects, the fifth (5”‘) anniversary, of the
Scheduled Disbursement Date of the Tranche; and
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(iv) the last repayment date of each Tranche shall be a Payment Date falling not earlier
than four (4) years and not later than (a) in case of SME Projects, twelve (12) years,
or (b) in case of Priority Projects, fifteen (15) years from the Scheduled
Disbursement Date.

Single instalment

Alternatively, the Borrower may repay the Tranche in a single instalment on a Payment Date
specified in the Disbursement Notice, being a date falling not less than three (3) years or more
than (i) in case of SME Projects, eight (8) years, or (ii) in case of Priority Projects, ten (10) years,
from the Scheduled Disbursement Date.

Voluntary prepayment
Prepayment option

Subject to Articles 4.02B, 4.02C and 4.04, the Borrower may prepay all or part of any Tranche,
together with accrued interest and indemnities if any, upon giving a Prepayment Request with at
least one (1) month's prior notice specifying (i) the Prepayment Amount, (ii) the Prepayment Date,
(iii) if applicable, the choice of application method of the Prepayment amount in line with Article
5.05C(i) and (iv) the contract number (“FI nr’) mentioned on the cover page of this Contract.

Subject to Article 4.02C the Prepayment Request shall be binding and irrevocable.

Prepayment indemnity

4.02B(1) FIXED RATE TRANCHE

If the Borrower prepays a Fixed Rate Tranche, the Borrower shall pay to the Bank on the
Prepayment Date the Prepayment Indemnity in respect of the Fixed Rate Tranche which is being
prepaid.

4.02B(2) FLOATING RATE TRANCHE

4.02B(3)

4.02C

4.03
4.03A
4.03A(1)

4.03A(2)

The Borrower may prepay a Floating Rate Tranche without indemnity on any relevant Payment
Date.

Unless the Borrower has accepted in writing a Fixed Rate in respect of an Interest
Revision/Conversion Proposal pursuant to Schedule D, prepayment of a Tranche on its Interest
Revision/Conversion Date as notified under Article 1.02C(a)(viii), or in accordance with Schedule
C1 or D, as the case may be, may be effected without indemnity.

Prepayment mechanics

Upon presentation by the Borrower to the Bank of a Prepayment Request, the Bank shall issue a
Prepayment Notice to the Borrower, not later than 15 (fifteen) days prior to the Prepayment Date.
The Prepayment Notice shall specify the Prepayment Amount, the accrued interest due thereon,
the Prepayment Indemnity payable under Article 4.02B or, as the case may be, that no indemnity
is due, the method of application of the Prepayment Amount and the Acceptance Deadline,.

If the Borrower accepts the Prepayment Notice no later than by the Acceptance Deadline, it shall
effect the prepayment. In any other case, the Borrower may not effect the prepayment.

The Borrower shall accompany the prepayment by the payment of accrued interest and
indemnity, if any, due on the Prepayment Amount, as specified in the Prepayment Notice.

Compulsory prepayment

Prepayment Events
NON-UTILISATION OF THE LOAN

In case that the whole or part of the Loan disbursed under this contract has not been utilized in
accordance with Article 6 or 1.08C, the Bank may request the Borrower to immediately prepay
the corresponding amount of the Loan together with accrued interest.

PARI PASSU TO NON-EIB FINANCING

If the Borrower voluntarily prepays (for the avoidance of doubt, prepayment shall include a
repurchase or cancellation where applicable) a part or the whole of any Non-EIB Financing and:
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- such prepayment is not be made out of the proceeds of a loan or other indebtedness having a
term at least equal to the unexpired term of the Non-EIB Financing prepaid,

the Bank may, by notice to the Borrower, cancel the undisbursed portion of the Credit and
demand prepayment of the Loan. The proportion of the Loan that the Bank may require to be
prepaid shall be the same as the proportion that the prepaid amount of the Non-EIB Financing
bears to the aggregate outstanding amount of all Non-EIB Financing.

The Borrower shall effect payment of the amount demanded on the date specified by the Bank,
such date being a date falling not less than 30 (thirty) days from the date of the demand.

For the purposes of this Article, “Non-EIB Financing” includes any loan (save for the Loan and
any other direct loans from the Bank to the Borrower, credit bond or other form of financial
indebtedness or any obligation for the payment or repayment of money originally granted to the
Borrower for a term of more than 3 (three) years.

CHANGE OF LAW

The Borrower shall promptly inform the Bank if a Change-of-Law Event has occurred or is
reasonably likely to occur. In such case, or if the Bank has reasonable cause to believe that a
Change-of-Law Event has occurred or is about to occur, the Bank may request that the Borrower
consult with it. Such consultation shall take place within 30 (thirty) days from the date of the
Bank’s request. If, after the lapse of 30 (thirty) days from the date of such request for consultation
the Bank is of the reasonable opinion that the effects of the Change-of-Law Event cannot be
mitigated to its satisfaction, the Bank may by notice to the Borrower, cancel the undisbursed
portion of the Credit and demand prepayment of the Loan, together with accrued interest and all
other amounts accrued or outstanding under this Contract, unless the Bank has otherwise agreed
as a result of such consultations.

The Borrower shall effect payment of the amount demanded on the date specified by the Bank,
such date being a date falling not less than 30 (thirty) days from the date of the demand.

For the purposes of this Article “Change-of-Law Event” means the enactment, promulgation,
execution or ratification of or any change in or amendment to any law, rule or regulation (or in the
application or official interpretation of any law, rule or regulation) that occurs after the date of this
Contract and which, in the reasonable opinion of the Bank results or is reasonably likely to result
in a Material Adverse Change.

ILLEGALITY

If it becomes unlawful in any applicable jurisdiction for the Bank to perform any of its obligations
as contemplated in this Contract or to fund or maintain the Loan, the Bank shall promptly notify
the Borrower and may immediately (i) suspend or cancel the undisbursed portion of the Credit
and/or (ii) demand prepayment of the Loan together with accrued interest and all other amounts
accrued or outstanding under this Contract on the date indicated by the Bank in its notice to the
Borrower.

Prepayment mechanics

Any sum demanded by the Bank pursuant to Article 4.03A, together with any interest or other
amounts accrued or outstanding under this Contract, including, without limitation, any indemnity
due under Article 4.03C and Article 4.04, shall be paid on the date indicated by the Bank in its
notice of demand.

Prepayment indemnity

In the case of an Indemnifiable Prepayment Event, the indemnity, if any, shall be determined in
accordance with Article 4.02B.

General
A repaid or prepaid amount may not be reborrowed. This Article 4 shall not prejudice Article 10.

If the Borrower prepays a Tranche on a date other than a relevant Payment Date, the Borrower
shall indemnify the Bank in such amount as the Bank shall certify is required to compensate it for
receipt of funds otherwise than on a relevant Payment Date.
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ARTICLE 5

Payments
Day count convention

Any amount due by way of interest, indemnity or fee from the Borrower under this Contract, and
calculated in respect of a fraction of a year, shall be determined on the following respective
conventions:

(a) inrespect of interest and indemnities due under a Fixed Rate Tranche, a year of 360 (three
hundred and sixty) days and a month of 30 (thirty) days;

(b) in respect of interest and indemnities due under a Floating Rate Tranche, a year of 360
(three hundred and sixty) days (but 365 (three hundred and sixty five) days (invariable) for
GBP, and PLN) and the number of days elapsed; and

(c) in respect of fees, a year of 360 (three hundred and sixty) days (but 365 (three hundred
and sixty five) days (invariable) for fees due in GBP, and PLN) and the number of days
elapsed.

Time and place of payment

Unless otherwise specified in this Contract or in the Bank’s demand, all sums other than sums of
interest, indemnity and principal are payable within 15 (fifteen) days of the Borrower’s receipt of
the Bank’s demand.

Each sum payable by the Borrower under this Contract shall be paid to the relevant account
notified by the Bank to the Borrower. The Bank shall notify the account not less than 15 (fifteen)
days before the due date for the first payment by the Borrower and shall notify any change of
account not less than 15 (fifteen) days before the date of the first payment to which the change
applies. This period of notice does not apply in the case of payment under Article 10.

The Borrower shall indicate in each payment made hereunder the contract number (“FI nr’) found
on the cover page of this Contract.

A sum due from the Borrower shall be deemed paid when the Bank receives it.

Any disbursements by and payments to the Bank under this Contract shall be made using
account(s) acceptable to the Bank. For the avoidance of doubt, any account in the name of the
Borrower held with a duly authorized financial institution in the jurisdiction where the Borrower is
incorporated or where the Project is undertaken is deemed acceptable to the Bank.

No set off by the Borrower

All payments to be made by the Borrower under this Contract shall be calculated and be made
without (and free and clear of any deduction for) set-off or counterclaim.

Disruption to Payment Systems

If either the Bank determines (in its discretion) that a Disruption Event has occurred or the Bank is
notified by the Borrower that a Disruption Event has occurred:

(@) the Bank may, and shall if requested to do so by the Borrower, consult with the Borrower
with a view to agreeing with the Borrower such changes to the operation or administration
of the Contract as the Bank may deem necessary in the circumstances;

(b) the Bank shall not be obliged to consult with the Borrower in relation to any changes
mentioned in paragraph (a) if, in its opinion, it is not practicable to do so in the
circumstances and, in any event, shall have no obligation to agree to such changes; and

(c) the Bank shall not be liable for any damages, costs or losses whatsoever arising as a result
of a Disruption Event or for taking or not taking any action pursuant to or in connection with
this Article 5.04.
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Application of sums received

(a) General

Sums received from the Borrower shall only discharge its payment obligations if received in
accordance with the terms of this Contract.

(b)  Partial payments

If the Bank receives a payment that is insufficient to discharge all the amounts then due and
payable by the Borrower under this Contract, the Bank shall apply that payment:

(i) first, in or towards payment pro rata of any unpaid fees, costs, indemnities and
expenses due under this Contract;

(i)  secondly, in or towards payment of any accrued interest due but unpaid under this
Contract;

(iii)  thirdly, in or towards payment of any principal due but unpaid under this Contract;
and

(iv) fourthly, in or towards payment of any other sum due but unpaid under this Contract.
(c)  Allocation of sums related to Tranches
(i) In case of:

- a partial voluntary prepayment of a Tranche that is subject to a repayment in
several instalments, the Prepayment Amount shall be applied pro rata to each
outstanding installment, or, at the request of the Borrower, in inverse order of
maturity;

- a partial compulsory prepayment of a Tranche that is subject to a repayment in
several instalments, the Prepayment Amount shall be applied in reduction of
the outstanding instalments in inverse order of maturity.

(i)  Sums received by the Bank following a demand under Article 10.01 and applied to a
Tranche, shall reduce the outstanding instalments in inverse order of maturity. The
Bank may apply sums received between Tranches at its discretion.

(i)  In case of receipt of sums which cannot be identified as applicable to a specific
Tranche, and on which there is no agreement between the Bank and the Borrower
on their application, the Bank may apply these between Tranches at its discretion.

ARTICLE 6

Borrower and Agent undertakings and representations

The undertakings in this Article 6 remain in force from the date of this Contract for so long as any
amount is outstanding under this Contract or the Credit is in force.

A. SME and Priority Projects undertakings
Use of Loan

The Agent shall ensure that the proceeds of the Loan will be exclusively used for the financing by
Intermediary Banks of Projects under the Intermediary Agreements and the Onlending
Agreements to be entered into.

The Borrower and the Agent shall ensure that, at the end of the Allocation Period and thereafter,
(i) a minimum of 70% of the Loan shall be allocated for the financing of SME and Mid-Cap
Projects promoted by SMEs or Mid-Caps and (ii) a maximum of EUR 50,000,000 (fifty million
euro) shall be allocated for the financing of SME and Priority Projects promoted by Mid-Caps.

A template of the Intermediary Agreements and the Onlending Agreements shall be submitted to
the Bank for its prior approval.
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Disbursements of an aggregate amount equal to the amount of a Tranche to the Final
Beneficiaries shall be made within 6 months from the actual disbursement of such Tranche.

Re-employment of funds

The Agent shall ensure that each Intermediary will re-employ, for the financing of investments
referred to in the first Recital of this Contract, any funds voluntarily or compulsorily prepaid to it by
any Final Beneficiary on a loan made under an Onlending Agreement, by way of another
Onlending Agreement to be entered into under the terms and conditions hereof within six (6)
months from the repayment or the prepayment made by the Final Beneficiary, save to the extent
that an Intermediary makes a prepayment to the Agent or the Borrower and the Borrower makes
a corresponding prepayment on the Loan together with accrued interest on the amount prepaid
and, in the case of a Fixed-Rate Tranche, a compensation, calculated in accordance with Article
4.02B.

Prepayment by the Borrower shall be due on the next Payment Date following the first
submission by the Agent of the information required under Article 8.01(b) after the above six-
month (6-month) period.

Other undertakings

A. The Agent shall, by each Intermediary Agreement, oblige the relevant Intermediary:

(@) to ensure that the cost of each SME and Priority Project should not exceed EUR
25,000,000 (twenty five million euros);

(b)  to ensure that the amount of financing by the Bank may reach (i) up to 100% of the
loan granted by the Intermediary to a Final Beneficiary, but may not exceed the
equivalent of EUR 12,500,000 (twelve million five hundred thousand euros) for SME
and Mid-Cap Projects; and (ii) up to 50% of total projects’ costs from the Bank’s
funds (including indirectly through other banks) for Priority Projects;

(c) confirm to the Bank, in a form to be agreed upon to the satisfaction of the Bank, at
the end of the Allocation Period, that the additional volume of medium and long term
financing of SMEs/Mid-Caps (with a term of more than two (2) years in eligible
sectors as described in the Side-Letter(s)) signed during the Allocation Period and
financed with non-EIB resources for each Intermediary, has been at least as much
as the volume of the Bank’s Loan allocated to SMEs/Mid-Caps. Upon request from
the Bank, the Agent shall deliver additional information on this additional lending
volume, as far as this information is available;

(d) ensure that each Final Beneficiary is informed, in the manner considered most
appropriate, of the origin of the funds placed at the latter's disposal under this
Contract;

(e) ensure appropriate product labelling by including a reference to the Bank in the
product name or product documentation;

(f) insert on its relevant website/website dedicated to SME medium long term financing
products an information page on the Bank’s activity in favour of SMEs, including
eligibility criteria and a reference to the advantageous conditions of the Bank;

(g) ensure that each Onlending Agreement with a Final Beneficiary satisfies the
conditions of Article 6.03B;

(h)  comply with the Side-Letter(s);

(i) to inform each Final Beneficiary of the support by the Bank through a letter or
electronic means. Such letter or message should indicate that the respective
financing has benefited from support by the Bank and show the difference in terms
and conditions stemming from this support and ensure that the financial conditions
applied to each Onlending Agreement reflect the advantage of the Bank's funding
and that such advantage, currently amounting to a minimum 50 bps (fifty basis
points, but subject to amendment upon the prior written consent of the Bank), is
clearly indicated to the Final Beneficiary by including in each Onlending Agreement
the following clause:
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“Participation of the European Investment Bank.

The European Investment Bank, the financing institution of the European Union
established in 1958 by the Treaty of Rome, participates side-by-side with local
financial institutions in the financing of investment programmes which form part of
the objectives of the European Union. For as long as the present loan satisfies all
eligibility criteria for financing by the European Investment Bank. <THE
INTERMEDIARY> grants to the beneficiary of this loan a financial advantage
reflected on the interest rate, under the terms and conditions set out in the relevant
articles of the present loan agreement. Such financial advantage amounts to 50 bps
(fifty basis points) compared to the annual interest rate that <THE INTERMEDIARY>
would charge for this loan without the Bank’s participation.”;

ensure that the Onlending Agreements have terms and conditions consistent with
this Contract including (without limitation) Article 8.01;

ensure that in case of non-compliance with such undertakings, each Onlending
Agreement shall provide for the obligation of the Final Beneficiary to prepay the
relevant Onlending Agreement at the request of the Agent;

ensure that the Intermediaries will exercise rights under the Onlending Agreements
in respect of any Final Beneficiary at the specific request of the Bank, e.g. seek
evidence in relation to compliance with environmental clauses set out in Article
6.03B(e) at the request of the Bank, and to transmit to the Bank forthwith any
material information received in relation to such request.

The Agent shall, by each Intermediary Agreement, oblige the relevant Intermediary to
undertake that under the relevant Onlending Agreements each Final Beneficiary:

(@)

(b)

(c)

(h)

V)

to use the sums received from the Borrower solely for the implementation of the
SME and Priority Project concerned;

to maintain, repair, overhaul and renew all property forming part of the SME and
Priority Project as required to keep it in good working order;

whenever it is bound to comply with public procurement rules of the relevant
jurisdiction, undertakes to purchase equipment, secure services and order works for
the SME and Priority Project by acceptable procurement procedure complying, to the
Bank's satisfaction, with its policy as described in its Guide to Procurement;

to insure all works and property forming part of the SME and Priority Project with
insurance companies in accordance with the most comprehensive relevant industry
practice in the Republic of Serbia ;

(i) to implement and operate the SME and Priority Project in compliance with
Environmental Law; (ii) to obtain and maintain requisite Environmental Approvals for
the SME and Priority Project; and (iii) to comply with any such Environmental
Approvals;

to maintain in force all Authorisations necessary for the execution and operation of
the SME and Priority Project;

unless the Bank shall have given its prior consent in writing (through the Agent), to
retain title to and possession of all or substantially all the assets comprising the SME
and Priority Project or, as appropriate, replace and renew such assets and maintain
the SME and Priority Project in substantially continuous operation in accordance with
its original purpose; provided that the Bank may withhold its consent only where the
proposed action would prejudice the Bank's interests as lender to the Borrower or
would render the SME and Priority Project ineligible for financing by the Bank under
its Statute or under Article 309 of the Treaty on the Functioning of the European
Union;

to keep books and records of all financial transactions and expenditures in
connection with the SME and Priority Project;

to represent to the Intermediary, to the best of its knowledge, no funds invested in
the SME and Priority Project by such Final Beneficiary are of illicit origin, including
products of money laundering or linked to the financing of terrorism, as well as to
promptly inform the Agent if at any time it becomes aware of the illicit origin of any
such funds;
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3) to promptly inform the Agent of a genuine allegation, complaint or information with
regard to Criminal Offences related to the SME and Priority Project;

(k)  to request any disbursements from, and make any payments under the Onlending
Agreement to a bank account in the name of such Final Beneficiary held with a duly
authorised financial institution in the jurisdiction where such Final Beneficiary is
incorporated or has its place of residence or where the relevant SME and Priority
Project is undertaken by such Final Beneficiary;

) (i) to take, within a reasonable timeframe, appropriate measures in respect of any
member of its management bodies who have been convicted by a final and
irrevocable court ruling of a Criminal Offence perpetrated in the course of the
exercise of his/her professional duties, in order to ensure that such Final Beneficiary
(and/or any member of its management bodies) is excluded from any activity in
relation to any funds made available under the relevant Onlending Agreement or in
relation to the relevant SME and Priority Project; and (ii) to promptly inform the Agent
of any measure taken by such Final Beneficiary pursuant to Article 6.03B(l)(i),above;

(m) to allow persons designated by the Bank, as well as persons designated by other
institutions or bodies of the European Union when so required by the relevant
mandatory provisions of European Union law:

(i) to visit the sites, installations and works comprising the SME and Priority
Project;

(i)  tointerview representatives of the Final Beneficiary, and not obstruct contacts
with any other person involved in or affected by the SME and Priority Project;

(i)  to review the Final Beneficiary’s books and records in relation to the execution
of the SME and Priority Project and to be able to take copies of related
documents to the extent permitted by the law;

(n) to provide the Bank, or ensure that the Bank is provided, with all necessary
assistance for the purposes described in this Article;

(o) to execute and operate the SME and Priority Project in accordance with the
principles of EU law directly applicable to the Final Beneficiary and the SME and
Priority Project..

The Agent shall ensure that in each Onlending Agreement the Final Beneficiary shall
acknowledge that the Bank may be obliged to communicate information relating to the
Final Beneficiary and/or any SME and Priority Project to any competent institution or body
of the European Union in accordance with the relevant mandatory provisions of European
Union law.

In case of non-compliance with such undertakings, the Borrower shall have the right to
demand early repayment of the Onlending Agreement.

The Borrower and the Agent shall use its rights under the Intermediary Agreement and/or
Onlending Agreements also in the interest of the Bank.

The Borrower shall set up a steering committee involving the Agent, the Ministry of
Finance, the Ministry of Economy and other relevant government bodies to ensure that the
Project is implemented in coordination with complementary policy measures.

General undertakings

Compliance with laws

The Borrower and the Agent shall comply in all respects with all laws and regulations to which it is
subject.

Merger
The Agent shall not enter into any amalgamation, demerger, merger or corporate reconstruction.
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General Representations and Warranties

The Borrower and the Agent represent and warrant to the Bank that:

(@)

(b)

(d)

the Agent is duly incorporated and validly existing as a banking institution under the laws of
Republic of Serbia and it has power to carry on its business as it is now being conducted;

they have the power to execute, deliver and perform their obligations under this Contract
and all necessary corporate, shareholder and other action has been taken to authorise the
execution, delivery and performance of the same by them;

this Contract constitutes their legally valid, binding and enforceable obligations;

the execution and delivery of, the performance of their obligations under and compliance
with the provisions of this Contract do not and will not:

(i) contravene or conflict with any applicable law, statute, rule or regulation, or any
judgement, decree or permit to which they are subject;

(i)  contravene or conflict with any agreement or other instrument binding upon them
which might reasonably be expected to have a material adverse effect on their ability
to perform their obligations under this Contract;

(i)  contravene or conflict with any provision of the Law on the National Bank of Serbia
(RS Official Gazette Nos. 72/2003, 55/2004 85/2005 and 44/2010);

the latest available consolidated audited accounts of the Agent have been prepared on a
basis consistent with previous years and have been approved by its auditors as
representing a true and fair view of the results of its operations for that year and accurately
disclose or reserve against all the liabilities (actual or contingent) of the Agent;

there has been no Material Adverse Change since the date of the EIB Decision;

no event or circumstance which constitutes an Event of Default has occurred and is
continuing unremedied or unwaived;

no litigation, arbitration, administrative proceedings or investigation is current or to its
knowledge is threatened or pending before any court, arbitral body or agency which has
resulted or if adversely determined is reasonably likely to result in a Material Adverse
Change, nor is there subsisting against it or any of its subsidiaries any unsatisfied
judgement or award;

The Borrower further represents and warranties that its payment obligations under this Contract
rank not less than pari passu in right of payment with all other present and future unsecured and
unsubordinated obligations under any of its debt instruments entered into by the Borrower or on
its behalf, except for obligations mandatorily preferred by law applying to companies generally.

The representations and warranties set out above shall survive the execution of this Contract and
are, except paragraph (f) above, deemed repeated on each Scheduled Disbursement Date and
each Payment Date.

Integrity

(i)

The Borrower and the Agent warrant and undertake that they have not committed, and no
person to their present knowledge has committed, any of the following acts and that they
will not commit, and no person, with their consent or prior knowledge, will commit any such
act, that is to say:

a) the offering, giving, receiving or soliciting of any improper advantage to influence the
action of an person holding a public office or function or a director or employee of a
public authority or public enterprise or a director or official of a public international
organisation in connection with any procurement process or in the execution of any
contract in connection with the SME and Priority Projects; or

b) any act which improperly influences or aims improperly to influence the procurement
process or the implementation of the SME and Priority Projects to the detriment of the
Borrower, including collusion between tenderers.
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For this purpose, the knowledge of any Minister of the Borrower, any State Secretary of the
Borrower, any Assistant Minister of the Borrower, any Advisor to a Minister of the Borrower or the
officer mentioned in Article 12.01 shall be deemed the knowledge of the Borrower and the
knowledge of any member of the Executive Board and the Council of Governor, the Council and
the Governor of the National Bank of Serbia or the officer mentioned in Article 12.01 shall be
deemed the knowledge of the Agent. The Borrower and the Agent undertake to inform the Bank if
they should become aware of any fact or information suggestive of the commission of any such
act.

(i)  The Borrower and the Agent will institute, maintain and comply with internal procedures
and controls in compliance with applicable national laws and best practices, for the
purpose of ensuring that no transaction is entered with, or for the benefit of, any of the
individuals or institutions named on updated lists of sanctioned persons promulgated by the
United Nations Security Council or its committees pursuant to Security Council Resolutions
1267 (1999), 1373 (2001) (www.un.org/terrorism) and/or by the Council of the EU pursuant
to its Common Positions 2001/931/CSFP and 2002/402/CSFP and their related or
successor resolutions and/or implementing acts in connection with financing of terrorism
matters.

The Borrower and the Agent shall take, within a reasonable timeframe, appropriate measures in
respect of any member of its management bodies who has been convicted by a final and
irrevocable court ruling of a Criminal Offence perpetrated in the course of the exercise of his/her
professional duties, in order to ensure that such member is excluded from any Borrower’s activity
in relation to the Loan.

Legitimacy of the funds used for the SME Projects

The Agent warrants that it applies the Recommendations of the OECD Financial Action Task
Force.

The Agent shall ensure that the Intermediaries comply with the duties of banks envisaged by the
Recommendations of the OECD Financial Action Task Force.

ARTICLE 7

Security

The undertakings in this Article 7 remain in force from the date of this Contract for so long as any
amount is outstanding under this Contract or the Credit is in force.

Pari Passu

The Borrower shall ensure that its payment obligations under this Contract rank, and will rank, not
less than pari passu in right of payment with all other present and future unsecured and
unsubordinated obligations under any of its External Debt Instruments except for obligations
mandatorily preferred by law applying to companies generally.

In particular, if the Bank makes a demand under Article 10.01 or if an event or potential event of
default under any unsecured and unsubordinated External Debt Instrument of the Borrower has
occurred and is continuing, the Borrower shall not make (or authorize) any payment in respect of
any other such External Debt Instrument (whether regularly scheduled or otherwise) without
simultaneously paying, or setting aside in a designated account for payment on the next Payment
Date a sum equal to, the same proportion of the debt outstanding under this Contract as the
proportion that the payment under such External Debt Instrument bears to the total debt
outstanding under that Instrument. For this purpose, any payment of an External Debt Instrument
that is made out of the proceeds of the issue of another instrument, to which substantially the
same persons as hold claims under the External Debt Instrument have subscribed, shall be
disregarded.
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In this Contract, “External Debt Instrument” means (a) an instrument, including any receipt or
statement of account, evidencing or constituting an obligation to repay a loan, deposit, advance
or similar extension of credit (including without limitation any extension of credit under a
refinancing or rescheduling agreement), (b) an obligation evidenced by a bond, debenture or
similar written evidence of indebtedness or (c) a guarantee granted by the Borrower for an
obligation of a third party; provided in each case that such obligation is: (i) governed by a system
of law other than the law of the Borrower; or (ii) payable in a currency other than the currency of
the Borrower's country; or (iii) payable to a person incorporated, domiciled, resident or with its
head office or principal place of business outside the Borrower's country.

Security

Should the Borrower grant to a third party any security for the performance of any External Debt
Instrument or any preference or priority in respect thereof, the Borrower shall, if so required by
the Bank, provide to the Bank equivalent security for the performance of its obligations under this
Contract or grant to the Bank equivalent preference or priority.

Clauses by inclusion

If the Borrower concludes with any other medium or long term financial creditor a financing
agreement that includes a loss-of-rating clause or a covenant or other provision regarding its
financial ratios or, if applicable, that is stricter than any equivalent provision of this Contract, the
Borrower shall so inform the Bank and shall, at the request of the Bank, execute an agreement to
amend this Contract so as to provide for an equivalent provision in favour of the Bank.

ARTICLE 8

Information
Information concerning SME and Priority Projects and Final Beneficiaries
The Agent shall:

(@) annually provide the Bank and the Borrower with information on the total amount
outstanding under the Onlending Agreements or a breakdown thereof;

(b) inform the Bank and the Borrower of the use made by it of the amounts received from Final
Beneficiaries by way of voluntary or compulsory early repayment of loans made under
Onlending Agreements and of the use made by it of such amounts, pursuant to Article
6.02;

(c)  without undue delay inform the Bank and the Borrower of any notice of termination of any
Intermediary Agreement served by the Agent to any Intermediary or of any Onlending
Agreement served by an Intermediary to any Final Beneficiary;

(d) generally inform the Bank and the Borrower of any fact or event known to it which,
according to the Agent’'s reasonable opinion, might materially prejudice or affect the
conditions of execution or operation of any SME and Priority Project or the general
condition of any Final Beneficiary;

(e) deliver to the Bank all documents and information that may be reasonably requested by the
Bank concerning the financing, implementation and operation of each SME and Priority
Project and the activities and financial condition of each Final Beneficiary; and

(f) deliver to the Bank, upon its request, a copy of any Intermediary Agreement or Onlending
Agreement and of any addendum or amendment thereto, together with English translations
thereof.

Information concerning Borrower and the Agent

A. The Borrower shall inform the Bank immediately of any intention on its part to create any
security interest over any of its assets in favour of a third party.
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B. The Agent shall:

(a) deliver to the Bank each year, within one (1) month after their publication, copy of its
annual report, balance sheet, profit and loss account and auditor’s report; the Agent
shall furnish such additional information as the Bank may require as to its general
financial situation;

(b) inform the Bank immediately of any alteration to the Law on the National Bank of
Serbia (RS Official Gazette Nos. 72/2003 and 55/2004) or other basic documents.

C. The Borrower and the Agent shall immediately inform the Bank of:

(a) any fact which obliges them to prepay any financial indebtedness or any European
Union funding;

(b) any event or decision that constitutes or may result in the a Prepayment Event;

(c) any fact or event that is reasonably likely to prevent the substantial fulfiiment of any
obligation of the Borrower or the Agent under this Contract;

(d) any Event of Default having occurred or being threatened or anticipated;

(e) any litigation, arbitration or administrative proceedings or investigation which is
current, threatened or pending which might, if adversely determined result in a
Material Adverse Change; and

(f) generally inform the Bank promptly of any fact or event, which might prevent the
fulfilment of any obligation of the Borrower and the Agent under this Contract.

8.03 Investigations and information

The Borrower and the Agent undertake:

(@)

(b)

any investigations concerning the integrity of the members of the Borrower's or Agent’s
managing board or other administrative body or managers;

to the extent permitted by law, any material litigation, arbitration, administrative
proceedings or investigation carried out by as court, administration or similar public
authority, which, to the best of its knowledge and belief, is current, imminent or pending
against the Borrower, the Agent or members of the Borrower’s or Agent's management
bodies in connection with Criminal Offences related to the Loan;

to take such action as the Bank shall reasonably request to investigate and/or terminate
any alleged or suspected act of the nature described in Article 6.07;

to inform the Bank of the measures taken to seek damages from the persons responsible
for any loss resulting from any such act; and

to facilitate any investigation that the Bank may make concerning any such act.

8.04 \Visits by the Bank

The Borrower and the Agent shall allow persons designated by the Bank, as well as persons
designated by other institutions or bodies of the European Union when so required by the
relevant mandatory provisions of European Union law,

(@)

(b)

to interview representatives of the Borrower and the Agent and not obstruct contacts with
any other person involved in or affected by the Loan; and

to review the Borrower's and Agent’s books and records in relation to the Loan and to be
able to take copies of related documents to the extent permitted by the law.

The Borrower and the Agent shall provide the Bank, or ensure that the Bank is provided, with all
necessary assistance for the purposes described in this Article.

The Borrower and the Agent acknowledge that the Bank may be obliged to communicate such
information relating to the Borrower, the Agent and any Project to any competent institution or
body of the European Union in accordance with the relevant mandatory provisions of European
Union law.
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ARTICLE 9

Charges and expenses
Taxes, duties and fees

The Borrower shall pay all Taxes, duties, fees and other impositions of whatsoever nature,
including stamp duty and registration fees, arising out of the execution or implementation of this
Contract or any related document and in the creation, perfection, registration or enforcement of
any security for the Loan to the extent applicable.

The Borrower shall pay all principal, interest, indemnities and other amounts due under this
Contract gross without deduction of any national or local impositions whatsoever; provided that, if
the Borrower is obliged to make any such deduction, it will gross up the payment to the Bank so
that after deduction, the net amount received by the Bank is equivalent to the sum due.

Other charges

The Borrower shall bear all charges and expenses, including professional, banking or exchange
charges incurred in connection with the preparation, execution, implementation, and termination
of this Contract or any related document, any amendment, supplement or waiver in respect of
this Contract or any related document, and in the amendment, creation, management and
realisation of any security for the Loan.

Increased costs, indemnity and set-off

(@) If (i) the Bank is obliged to incur additional costs in order to fund or perform its obligations
under this Contract, or (ii) any amount owed to the Bank under this Contract or the financial
income resulting from the granting of the Credit or the Loan by the Bank to the Borrower is
reduced or eliminated, the Borrower shall pay to the Bank any sums or expenses incurred
or suffered by the Bank.

(b)  Without prejudice to any other rights of the Bank under this Contract or under any
applicable law, the Borrower shall indemnify and hold the Bank harmless from and against
any loss incurred as a result of any payment or partial discharge that takes place in a
manner other than as expressly set out in this Contract.

(c) The Bank may set off any matured obligation due from the Borrower under this Contract
(to the extent beneficially owned by the Bank) against any obligation (whether or not
matured) owed by the Bank to the Borrower regardless of the place of payment, booking
branch or currency of either obligation. If the obligations are in different currencies, the
Bank may convert either obligation at a market rate of exchange in its usual course of
business for the purpose of the set-off. If either obligation is unliquidated or unascertained,
the Bank may set off in an amount estimated by it in good faith to be the amount of that
obligation.

ARTICLE 10
Events of Default

Right to demand repayment

The Borrower shall repay all or part of the Loan (as requested by the Bank) forthwith, together
with accrued interest and all other accrued or outstanding amounts under this Contract, upon
written demand being made by the Bank in accordance with the following provisions.

Immediate demand
The Bank may make such demand immediately:

(a) ifthe Borrower does not pay on the due date any amount payable pursuant to this Contract
at the place and in the currency in which it is expressed to be payable unless (i) its failure
to pay is caused by an administrative or technical error or a Disruption Event and (ii)
payment is made within 3 (three) Business Days of its due date;
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(b) if any information or document given to the Bank by or on behalf of the Borrower or the
Agent or any representation, warranty or statement made or deemed to be made by the
Borrower in or pursuant to this Contract or in connection with the negotiation or
performance of this Contract is or proves to have been incorrect, incomplete or misleading
in any material respect;

(c) if, following any default of the Borrower or the Agent in relation to any loan, or any
obligation arising out of any financial transaction, other than the Loan:’

(i) the Borrower or the Agent is required or is capable of being required or will, following
expiry of any applicable contractual grace period, be required or be capable of being
required to prepay, discharge, close out or terminate ahead of maturity such other
loan or obligation; or

(i) any financial commitment for such other loan or obligation is cancelled or
suspended;

(d) if the Borrower is unable to pay its debts as they fall due, or suspends its debts, or makes
or seeks to make a composition with its creditors;

(e) if any action, legal proceedings or other procedure or step is taken in relation to the
suspension of payments, a moratorium of any indebtedness, dissolution, administration or
reorganisation (by way of voluntary arrangement, scheme of arrangement or otherwise) or
an order is made or an effective resolution is passed for the winding up of the Agent, or if
the Agent takes steps towards a substantial reduction in its capital due to losses, is
declared insolvent or ceases or resolves to cease to carry on the whole or any substantial
part of its business or activities;

(f) if an encumbrancer takes possession of, or a receiver, liquidator, administrator,
administrative receiver or similar officer is appointed, whether by a court of competent
jurisdiction or by any competent administrative authority, of or over, any assets of the
Borrower or the Agent;

(g) if the Borrower defaults in the performance of any obligation in respect of any other loan
granted by the Bank or financial instrument entered into with the Bank;

(h)  if the Borrower defaults in the performance of any obligation in respect of any other loan
made to it from the resources of the Bank or the European Union;

(i) if a Material Adverse Change occurs as compared with the Borrower's or the Agent
conditions at the date of this Contract; or

() if it is or becomes unlawful for the Borrower or the Agent to perform any of its obligations
under this Contract or this Contracts not effective in accordance with its terms or is alleged
by the Borrower or the Agent to be ineffective in accordance with its terms.

Demand after notice to remedy
The Bank may also make such demand:

(a) if the Borrower or the Agent fails to comply with any obligation under this Contract not
being an obligation mentioned in Article 10.01A; or

(b) if the Borrower or the Agent fails to comply with any obligation under a Side-Letter not
being an obligation mentioned in Article 10.01A; or

(c) if any fact stated in the Recitals materially alters and is not materially restored and if the
alteration either prejudices the interests of the Bank as lender to the Borrower or adversely
affects the implementation or operation of any of the SME and Priority Projects,

unless the non-compliance or circumstance giving rise to the non-compliance is capable of
remedy and is remedied within a reasonable period of time specified in a notice served by the
Bank on the Borrower or the Agent.

Other rights at law

Article 10.01 shall not restrict any other right of the Bank at law to require prepayment of the
Loan.
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Indemnity
Fixed Rate Tranches

In case of demand under Article 10.01 in respect of any Fixed Rate Tranche, the Borrower shall
pay to the Bank the amount demanded together with the Prepayment Indemnity on any amount of
principal due to be prepaid. a Such Prepayment Indemnity shall accrue from the due date for
payment specified in the Bank’s notice of demand and be calculated on the basis that
prepayment is effected on the date so specified.

Floating Rate Tranches

In case of demand under Article 10.01 in respect of any Floating Rate Tranche, the Borrower
shall pay to the Bank the amount demanded together with a sum equal to the present value of
0.15% (fifteen basis points) per annum calculated and accruing on the amount of principal due to
be prepaid in the same manner as interest would have been calculated and would have accrued,
if that amount had remained outstanding according to the original amortisation schedule of the
Tranche, until the Interest Revision/Conversion Date, if any, or Maturity Date.

The value shall be calculated at a discount rate equal to the Redeployment Rate applied as of
each relevant Payment Date.

General

Amounts due by the Borrower pursuant to this Article 10.03 shall be payable on the date of
prepayment specified in the Bank’s demand.

Non-Waiver

No failure or delay or single or partial exercise by the Bank in exercising any of its rights or
remedies under this Contract shall be construed as a waiver of such right or remedy. The rights
and remedies provided in this Contract are cumulative and not exclusive of any rights or remedies
provided by law.

ARTICLE 11

Law and jurisdiction

Governing Law
This Contract shall be governed by the laws of the Grand Duchy of Luxembourg.

Jurisdiction

The parties hereby submit to the jurisdiction of the Court of Justice of the European Communities.

Place of performance

Unless otherwise specifically agreed by the Bank in writing, the place of performance under this
Contract shall be the seat of the Bank.

Evidence of sums due

In any legal action arising out of this Contract the certificate of the Bank as to any amount or rate
due to the Bank under this Contract shall, in the absence of manifest error, be prima facie
evidence of such amount or rate.

Amendments

Any amendment to this Contract shall be made in writing and shall be signed by the parties
hereto.
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ARTICLE 12

Final clauses

Notices to either party

Notices and other communications given under this Contract addressed to either party to this
Contract shall be made to the address or facsimile number as set out below, or to such other
address or facsimile number as a party previously notifies to the other in writing:
For the Borrower Ministry of Finance
Kneza Milosa 20

11000 Belgrade
Republic of Serbia
Fac-simile : + 381 11 3618961

For the Bank Attention: OPS A/MA3
100 boulevard Konrad Adenauer
L-2950 Luxembourg
Fac-simile : +352 437967487

For the Agent National Bank of Serbia
Kralja Petra 12
11000 Belgrade
Republic of Serbia
Fac-simile : +381 11 3027394

Form of notice
Any notice or other communication given under this Contract must be in writing.

Notices and other communications, for which fixed periods are laid down in this Contract or
which themselves fix periods binding on the addressee, may be made by hand delivery,
registered letter or facsimile. The date of delivery, registration or, as the case may be, the stated
date of receipt of transmission shall be conclusive for the determination of a period.

Other notices and communications may be made by hand delivery, registered letter or facsimile
or, to the extent agreed by the parties by written agreement, by email or other electronic
communication.

Without affecting the validity of any notice delivered by facsimile according to the paragraphs
above, a copy of each notice delivered by facsimile shall also be sent by letter to the relevant
party on the next following Business Day at the latest.

Notices issued by the Borrower pursuant to any provision of this Contract shall, where required
by the Bank, be delivered to the Bank together with satisfactory evidence of the authority of the
person or persons authorised to sign such notice on behalf of the Borrower and the
authenticated specimen signature of such person or persons.

Unless the Borrower and the Agent shall otherwise specify in writing to the Bank, the Borrower
and the head of the Agent’s internal audit function respectively shall be responsible for contacts
with the Bank for the purposes of Article 6.10.

Changes to parties

Neither the Borrower nor the Agent may assign or transfer any of its rights or obligations under
this Contract without the prior written consent of the Bank.
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The Bank may assign all or part of its rights and benefits or transfer (by way of novation, sub-
participation or otherwise) all or part of its rights, benefits and obligations under this Contract with
the prior written consent of the Borrower, not to be unreasonably delayed.

Notwithstanding the foregoing, the Bank may assign all or part of its rights and benefits or
transfer (by way of novation, sub-participation or otherwise) all or part of its rights, benefits and
obligations under this Contract to the European Central Bank or to other EU institutions, upon
prior written notice by the Bank to the Borrower.

12.04 Entry into force
This Contract shall enter into force upon confirmation by the Bank to the Borrower that it has
received a certified copy of the Official Gazette of the Republic of Serbia publishing the law on
ratification of this Contract by the Parliament of the Republic of Serbia.
12.05 Recitals and Schedules
The Recitals and following Schedules form part of this Contract:
Schedule A Form of Allocation Request
Schedule B Definition of EURIBOR and LIBOR
Schedule C1 Form of Disbursement Request
Schedule C2 Form of Certificate from the Borrower
Schedule D Interest Rate Revision and Conversion

IN WITNESS WHEREOF the parties hereto have caused this Contract to be executed in four (4) originals
in the English language and have initialled each page of this Contract on their behalf.

Belgrade, 30 December 2013 Luxembourg, 30 December 2013
Signed for and on behalf of Signed for and on behalf of
REPUBLIC OF SERBIA EUROPEAN INVESTMENT BANK
The Minister of Finance The Managerial Advisor The Legal Counsel
Lazar KRSTIC Massimo CINGOLANI  Alessandro CAGNATO

Signed for and on behalf of

NATIONAL BANK OF SERBIA

The Governor

Jorgovanka TABAKOVIC



Schedule A

Allocation Request

Participating Finahcial Institution

Name:
Country:
EIB Loan N*:
Final Beneficiary
Nams:
Main Activity:
SME / MID-C A Einancial Data mumsgus Crw ners hip Location
Net Ficed Assets: Type: City:
Employees: Annual Turnoves: Public: Regicn:
MACE Cods: Data from Year: Country:
Cumenacy: Postal C. :
Sub-Project
Purpose:
Brief Desoription:
Location
Cost Implementation Expected Job Creaticn City:
Amount From: Jobs: Regicn:
Cumrency: To: Country:
Postal C. :
Crnly for Energy and Envirgnmental Sub-projedts
Autherising/Licencing Authority: Envircnmental'Energy Saving:

Sub-Financing

|F'r::::|uct: Ameount {EUR sguiv.) Currency Term: menths |
Pricing
Fees mi Interest Dats:
Option: Fied Reduction on Interest Rats {in bps):
Rate {p.a):
Allgcation of Credit Requested Environmental Impact Assessment required by national law:
Amount | | fes Mo

We confirm:

1. A financial advantagse of 8 minimum of 50 bps has besn pass ed on to the Final Bensficiary thanks to financing from EIB.
2. EIB funds may reach upto 100% of the Sub-Financing granted by the borrowsr to the Final Bensficiary, but may not
sxceed the equivalent of EUR 12,500,000 {twehe milion five hundred thousand swos).

3. EIB funds and cther EU funds do not excesd 100% of the total projedct cost.

4. The Final Bensficiary & not a defendant in any legal procsedings brought by the Eurcpean Commission.

5. The Final Bensficiary doss not conduct business in activities s uch a5 gambling, housing not integrated into urban renewal
and’or urban regenseration schemes, the manufacturs, supply or trads in arms, or in any other EIB excluded s ectors .

8. The Final Benseficiary will maintain, owverhaul and rensw all property forming part of the Sub-project as reguired to kesp it
in good work ing order.

7. The Final Bensficiary undertakes to implemsnt and operate the investments in conformity with applicable naticnal law on
envircnment.

2 Whenever it 5 bound to comply with national public procurement rules or as desoribed in the EIB Guide to Procurement,
the Final Beneficiary undertsk es to purchase squipment, s scure services and order works for the investments by cpen
internaticnal tender or cther procurement procedure acosptabls to EIB. The EIB Guide to Procurement can be consulted
undesr hitp:'www .eib.crg/attachments/thematic/procuremsnt_en. pdf

Authorised Signatures Date:

Participating Financial Instituticn Final Beneficiary
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Schedule B

DEFINITIONS OF EURIBOR AND LIBOR

EURIBOR
‘EURIBOR” means:

in respect of a relevant period of less than one month, the Screen Rate (as defined
below) for a term of one month;

in respect of a relevant period of one or more months for which a Screen Rate is
available, the applicable Screen Rate for a term for the corresponding number of
months; and

in respect of a relevant period of more than one month for which a Screen Rate is not
available, the Screen Rate resulting from a linear interpolation by reference to two
Screen Rates, one of which is applicable for a period next shorter and the other for a
period next longer than the length of the relevant period,

(the period for which the rate is taken or from which the rates are interpolated being
the “Representative Period”).

For the purposes of paragraphs (b) and (c) above, “available” means the rates that
are calculated under the aegis of the EURIBOR FBE and EURIBOR ACI (or any
successor to that function of the EURIBOR FBE and EURIBOR ACI as determined
by the Bank) for given maturities.

“Screen Rate” means the rate of interest for deposits in EUR for the relevant period
as published at 11h00, Brussels time, or at a later time acceptable to the Bank on the
day (the “Reset Date”) which falls 2 (two) Relevant Business Days prior to the first
day of the relevant period, on Reuters page EURIBOR 01 or its successor page or,
failing which, by any other means of publication chosen for this purpose by the Bank.

If such Screen Rate is not so published, the Bank shall request the principal euro-
zone offices of four major banks in the euro-zone, selected by the Bank, to quote the
rate at which EUR deposits in a comparable amount are offered by each of them as
at approximately 11h00, Brussels time, on the Reset Date to prime banks in the
euro-zone interbank market for a period equal to the Representative Period. If at
least 2 (two) quotations are provided, the rate for that Reset Date will be the
arithmetic mean of the quotations.

If fewer than 2 (two) quotations are provided as requested, the rate for that Reset
Date will be the arithmetic mean of the rates quoted by major banks in the euro-zone,
selected by the Bank, at approximately 11h00, Brussels time, on the day which falls
2 (two) Relevant Business Days after the Reset Date, for loans in EUR in a
comparable amount to leading European Banks for a period equal to the
Representative Period.

If the rate resulting from the above is below zero, EURIBOR will be deemed to be
Zero.

If no rate is available as provided above, EURIBOR shall be the rate (expressed as a
percentage rate per annum) which is determined by the Bank to be the all-inclusive
cost to the Bank for the funding of the relevant Tranche based upon the then
applicable internally generated Bank reference rate or an alternative rate
determination method reasonably determined by the Bank.

LIBOR USD
“‘LIBOR” means, in respect of USD:

in respect of a relevant period of less than one month, the Screen Rate for a term of
one month;
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in respect of a relevant period of one or more months for which a Screen Rate is
available, the applicable Screen Rate for a term for the corresponding number of
months; and

in respect of a relevant period of more than one month for which a Screen Rate is not
available, the Screen Rate resulting from a linear interpolation by reference to two
Screen Rates, one of which is applicable for a period next shorter and the other for a
period next longer than the length of the relevant period,

(the period for which the rate is taken or from which the rates are interpolated being
the “Representative Period”).

For the purposes of paragraphs (b) and (c) above, “available” means the rates that
are calculated under the aegis of the British Bankers Association (or any successor
to that function of the British Bankers Association as determined by the Bank) for
given maturities.

“Screen Rate” means the rate of interest for deposits in USD for the relevant period
as set by the British Bankers Association (or any successor to that function of the
British Bankers Association as determined by the Bank) and released by financial
news providers at 11h00, London time, or at a later time acceptable to the Bank on
the day (the “Reset Date”) which falls 2 (two) London Business Days prior to the first
day of the relevant period.

If such Screen Rate is not so released by any financial news provider acceptable to
the Bank, the Bank shall request the principal London offices of 4 (four) major banks
in the London interbank market selected by the Bank to quote the rate at which USD
deposits in a comparable amount are offered by each of them at approximately
11h00, London time, on the Reset Date, to prime banks in the London interbank
market for a period equal to the Representative Period. If at least 2 (two) such
quotations are provided, the rate will be the arithmetic mean of the quotations
provided.

If fewer than 2 (two) quotations are provided as requested, the Bank shall request
the principal New York City offices of 4 (four) major banks in the New York City
interbank market, selected by the Bank, to quote the rate at which USD deposits in a
comparable amount are offered by each of them at approximately 11h00, New York
City time, on the day falling 2 (two) New York Business Days after the Reset Date, to
prime banks in the European market for a period equal to the Representative Period.
If at least 2 (two) such quotations are provided, the rate will be the arithmetic mean of
the quotations provided.

If the rate resulting from the above is below zero, LIBOR will be deemed to be zero.

If no rate is available as provided above, LIBOR shall be the rate (expressed as a
percentage rate per annum) which is determined by the Bank to be the all-inclusive
cost to the Bank for the funding of the relevant Tranche based upon the then
applicable internally generated Bank reference rate or an alternative rate
determination method reasonably determined by the Bank.

LIBOR GBP
“LIBOR” means, in respect of GBP:

in respect of a relevant period of less than one month, the Screen Rate for a term of
one month;

in respect of a relevant period or of one or more months for which a Screen Rate is
available, the applicable Screen Rate for a term for the corresponding number of
months; and

in respect of a relevant period of more than one month for which a Screen Rate is not
available, the Screen Rate resulting from a linear interpolation by reference to two
Screen Rates, one of which is applicable for a period next shorter and the other for a
period next longer than the length of the relevant period,

(the period for which the Screen Rate is taken or from which the Screen Rates are
interpolated being the “Representative Period”)
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For the purposes of paragraphs (b) and (c) above, “available” means the rates that
are calculated under the aegis of the British Bankers Association (or any successor
to that function of the British Bankers Association as determined by the Bank) for
given maturities.

“Screen Rate” means the rate of interest for deposits in GBP for the relevant period
as set by the British Bankers Association (or any successor to that function of the
British Bankers Association as determined by the Bank) and released by financial
news providers at 11h00, London time, or at a later time acceptable to the Bank on
the day (the “Reset Date”) on which the relevant period starts or, if that day is not a
Business Day in London, on the next following day which is such a Business Day.

If such Screen Rate is not so released by any financial news provider acceptable to
the Bank, the Bank shall request the principal London offices of 4 (four) major banks
in the London interbank market, selected by the Bank, to quote the rate at which
GBP deposits in a comparable amount are offered by each of them at approximately
11h00, London time, on the Reset Date, to prime banks in the London interbank
market for a period equal to the Representative Period. If at least 2 (two) such
quotations are provided, the rate will be the arithmetic mean of the quotations
provided.

If fewer than 2 (two) quotations are provided as requested, the rate will be the
arithmetic mean of the rates quoted at approximately 11h00, London time, on the
Reset Date by major banks in London (selected by the Bank) for loans in GBP in a
comparable amount to leading European banks for a period equal to the
Representative Period.

If the rate resulting from the above is below zero, LIBOR will be deemed to be zero.

If no rate is available as provided above, LIBOR shall be the rate (expressed as a
percentage rate per annum) which is determined by the Bank to be the all-inclusive
cost to the Bank for the funding of the relevant Tranche based upon the then
applicable internally generated Bank reference rate or an alternative rate
determination method reasonably determined by the Bank.

General
For the purposes of the foregoing definitions:

‘London Business Day” means a day on which banks are open for normal business
in London and “New York Business Day” means a day on which banks are open for
normal business in New York.

All percentages resulting from any calculations referred to in this Schedule will be
rounded, if necessary, to the nearest one hundred-thousandth of a percentage point,
with halves being rounded up.

The Bank shall inform the Borrower without delay of the quotations received by the
Bank.

If any of the foregoing provisions becomes inconsistent with provisions adopted
under the aegis of EURIBOR FBE and EURIBOR ACI in respect of EURIBOR (or
any successor to that function of the of EURIBOR FBE and EURIBOR ACI as
determined by the Bank) or of the British Bankers Association (or any successor to
that function of the British Bankers Association as determined by the Bank) in
respect of LIBOR, the Bank may by notice to the Borrower amend the provision to
bring it into line with such other provisions.
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Schedule C
FORM OF DISBURSEMENT REQUEST (ARTICLE 1.02B)
Form for the Borrower Disbursement Request
</>
Date:

Loan Name (*):

Signature Date (*):

Please proceed with the following disbursement:

| </>

Contract Fl number: |

Currency & amount requested

Currency Amount

Proposed disbursement date:

INTEREST

CAPITAL

Int. rate basis (Art. 3.01)

Rate (% or Spread)®
Frequency (Art. 3.01)

Payment Dates (Art. 5)

Interest
Revision/Conversion
date (if any)

Repayment frequency

Repayment
methodology
(Art. 4.01)

First repayment date

Maturity Date:

Annual
Semi-annual
Quarterly

ooo

Annual O
Semi-annual O
Quarterly O
Equal instalments O
Constant annuities O
Single instalment |

Reserved for the

Bank (contract currency)

Total Credit Amount: | </>

Disbursed to date:

Balance for disbursement: |

Current disbursement:

Balance after
disbursement:

Disbursement deadline:

Max. number of

disbursements: <>

Minimum Tranche size: </>

Total allocations to date:

Conditions precedent: Yes / No
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Borrower's account to be credited:
ACC. N it e e

(please, provide IBAN format in case of disbursements in EUR, or appropriate format for
the relevant currency)

Bank Name, address: ..o e
Please transmit information relevant to:

Borrower's authorised name(s), titles signature(s):

FAX number:
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Schedule C2

FORM OF CERTIFICATE FROM THE BORROWER AND THE AGENT

To: European Investment Bank
From: [Borrower and the Agent]
<Date>

Subject: </>

Finance Contract between the European Investment Bank and </> dated </> (the
“Finance Contract”) Fl number </> Serapis number </>

Dear Sirs,

Terms defined in the Finance Contract have the same meaning when used in this letter.

For the purposes of Article 1.04 of the Finance Contract we hereby certify to you as follows:

V)
(ii)

(iii)

(V)

Yours

no security of the type prohibited under Article 7.02 has been created or is in existence;

no event or circumstance which constitutes or would with the passage of time or giving of
notice under the Finance Contract constitute an Event of Default or a Prepayment Event has
occurred and is continuing unremedied or unwaived;

no litigation, arbitration, administrative or regulatory proceedings or investigation is current or
to our knowledge is threatened or pending before any court, arbitral body or agency which has
resulted or if adversely determined is reasonably likely to result in a Material Adverse Change,
nor is there subsisting against us or any of our subsidiaries any unsatisfied judgement or
award;

the representations and warranties to be made or repeated by the Borrower and the Agent
under Article 6.09 are true in all material respects; and

no Material Adverse Change has occurred.

faithfully,

For and on behalf of [Borrower and the Agent]

Date:
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Schedule D

Interest Rate Revision and Conversion

If an Interest Revision/Conversion Date has been included in the Disbursement Noticefor a
Tranche, the following provisions shall apply.

A. Mechanics of Interest Revision/Conversion

Upon receiving an Interest Revision/Conversion Request the Bank shall, during the period
commencing 60 (sixty) days and ending 30 (thirty) days before the Interest
Revision/Conversion Date, deliver to the Borrower an Interest Revision/Conversion
Proposal stating:

(a) the Fixed Rate and/or Spread that would apply to the Tranche, or the part thereof
indicated in the Interest Revision/Conversion Request pursuant to Article 3.01; and

(b) that such rate shall apply until the Maturity Date or untii a new Interest
Revision/Conversion Date, if any, and that interest is payable quarterly, semi-
annually or annually in arrears on designated Payment Dates.

The Borrower may accept in writing an Interest Revision/Conversion Proposal by the
deadline specified therein.

Any amendment to the Contract requested by the Bank in this connection shall be effected
by an agreement to be concluded not later than 15 (fifteen) days prior to the relevant
Interest Revision/Conversion Date.

B. Effects of Interest Revision/Conversion

If the Borrower duly accepts in writing a Fixed Rate or a Spread in respect of an Interest
Revision/Conversion Proposal, the Borrower shall pay accrued interest on the Interest
Revision/Conversion Date and thereafter on the designated Payment Dates.

Prior to the Interest Revision/Conversion Date, the relevant provisions of the Contract and
Disbursement Notice shall apply to the entire Tranche. From and including the Interest
Revision/Conversion Date onwards, the provisions contained in the Interest
Revision/Conversion Proposal relating to the new interest rate or Spread shall apply to the
Tranche (or part thereof) until the new Interest Revision/Conversion Date, if any, or until the
Maturity Date.

C. Non-fulfillment of Interest Revision/Conversion

If the Borrower does not submit an Interest Revision/Conversion Request or does not
accept in writing the Interest Revision/Conversion Proposal for the Tranche or if the parties
fail to effect an amendment requested by the Bank pursuant to Paragraph A above, the
Borrower shall repay the Tranche (or part thereof) on the Interest Revision/Conversion
Date, without indemnity. The Borrower will repay on the Interest Revision/Conversion Date
any part of a Tranche which is unaffected by the Interest Revision/Conversion.
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FIN. 82.641 (PC)
SERAPISN.  2013-0072

Anekc 3ajam 3a mana u cpegha npenyseha u
apyre npuoputete /A

dunHaHCKjCKM yroBop

namenhy

Penybnuke Cpbunje

EBponcke nHBecTMUmMoHe baHke

HapogHe 6aHke Cpbuje

Jlykcembypr, 30. geuembap 2013. rognHe

Beorpaa, 30. neuembap 2013. roguHe
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OBAJ YIOBOP JE 3AKIbYYEH N3MEBY:

Penybnuke Cpbuje, kojy npencrasrba
MuHuUcTap duHaHcuja, Jlasap Kpctuh, y
uve Bnapge, kao 3actynHuka Penybnuke
Cpbuije,

y narbem TekcTy: 3ajmonpumay

C jeOHe cTpaHe,

EBponcke wuHBecTMUMOHe ©OaHke, ca
ceguwtem Ha agpecu 100 boulevard
Konrad Adenauer, Jlykcembypr, L-2950
Jlykcembypr, kojy 3actynajy Massimo
Cingolani, caBeTHVWK 3a ynpaBrbake U
Alessandro Cagnato, npaBHu caBeTHUK,

y Aarbem TekcTy: baHka

c Apyre cTpaHe, u

HapogHe 6aHke Cpbuje, ca ceguwtem y
Beorpagy, y CBOjCTBY areHTa
3ajmonpumua, Kojy 3acTyna ryBepHep,
JoproBaHka Tabakosuh,

y AarbeM TeKkcTy: AreHT

c Tpehe cTpaHe.
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C OB3MPOM HA TO JA:

1) je 3ajmonpumay 3atpaxuo of baHke ga y HeroBy KOPUCT ogo0Opu KpeauT Y YKyMHOM

nsHocy jegHakom 500.000.000 EUR (net crtoTmHa munumoHa eBpa) (y AarbeM TEKCTY:
opo6peHun kpeput) koju he ce y Penybnuum Cpbuju kopuctutn 3a duHaHcupare (i)
Manux n cpemunx npojekata (y garoem tekcty: npojektn MCI1 u npeay3eha cpenwe
TPXULWIHE KanuTanusauuje) koje peanusyjy mMana u cpegwa npegyseha (y garbem
Tekcty: MCI) n npegyseha cpeagwe TpxuwHe kanutanusauumje (,Mid-Caps”), u (ii)
NMPUOPUTETHUX MHBECTULMjA orpaHudeHor obvmMa Koje MPOMOBULLY Kpajiu KOPUCHULN
6uno koje BenuuuMHe y 0OBMacT €KOHOMMWje 3Hakba, E€HepreTuke, 3aliTUTE >XUBOTHE
cpeaviHe, 30paBCcTBa M NpocBeTe (Y Aarbem TEKCTy: NPUOPUTETHU MpojeKaT; 3ajedHo C
npojektuma MCI1 v npepyseha cpefhe TpXKULIHE KanuTanusauuvje, 3a CBaku Of OBUX
npojekata ce y pJarbeM TeKCTy Kopuctu u3pa3 npojektu MCI u npuoputeTHU
NpojeKkTn);

ce KpuTepujymmn opabupa v nocTynuu 3a gogeny cpegcraBa npojektuma MCIT u
npuopuTETHUM npojekTuma yTephyjy npatehum nucmmnma koje ytephyje baHka (y garbem
TekcTy: lMpateha nucma, ogHocHO nojeguHadHo: lNMpaTtehe nucmo) koje BaHka moxe ¢
BpeMeHa Ha Bpeme Aa Meha Ha OCHOBY CBOI WCKIbYYMBOr AWCKPELMOHOr npasa, y3
OTKa3HM pok yTBpheH y npatehum nucMuma 1 y3 ycrnoB da ce U3MeHe He ofHoce Ha
npojekte MCI1 n npuopuTeTHe npojekTe koje je BaHka Beh opobpuna 3a goaeny.
Hajmawe 70% kpeguta (y cknagy ¢ pgedwuHuumjom pfone) pogerbyje ce 3a
kBanudukosaHe npojekte MCI1 n npuopuTeTHe npojekte Koje npomosuwy MCI1 n
npeayseha cpegte TpxuHe kanutanusauwmje. Mpojektn MCI1 n npyopuTeTHU NPOjekTH
Mopajy Aa 3afoBorbaBajy ycrnioBe 3a (puHaHcupakwe of cTpaHe baHke y cknagy ca
Cratytom BaHke n ogpegbama unaxHa 309. YroBopa o doyHKUMOHUCawy EBponcke yHuje,
Kao n ogpegbama oBOr (oMHaAHCKjCKOT YroBoOpa;

3) je obesbehuBare puHaHCcKja 3a cBaku npojekaT npegmeT (i) yroBopa O 3ajmy namehy

4)

6)

AreHta, y wume 3ajMonpumua, wu ogroBapajyher nocpegHuka Yy CBpXy JAdarber
nosajmreuBara cpefctaBa ucnnaheHnx Ha OCHOBY OBOr yroBopa (y Aarbem TekCTy:
yroBop O nocpepoBawy) u (i) yroBopa o 3ajuy (y JarbeM TeKCTy: YroBop O
KpeauTupawy) wusmelly nocpegHuka u cBakor npegy3eha koje he peanusoBaTu
KOHKpeTaH npojekart (y Aarbem TEeKCTY: Kpajiy KOPUCHUK), Y CBPXY Aarber Kkpeautupara
TMX npegyseha cpeactemMma koja 6yay ucnnaheHa Ha OCHOBY yroBopa O nocpefoBamsy.
AOMUHNCTpUpakbe 3ajMa Ha OCHOBY OoBOr yrosopa he 3a 3ajmonpumMua ob6aBrbaTt AreHr.
OppeheHe dwuHaHcujcke norogHocTu koje baHka gaje 3ajmonpumuy Ha OCHOBY OBOT
duHaHcmjckor yroBopa he 6utn npeHeTe Ha Kpajie KOPUCHMKE, Kako je ogpeheHo y oBom
rHaHCKjCKoM yroBopy. YroBopu O MOCPeAoBaky M YroBopu O KpeauTupakwy mopajy Aa
Oyay y carnacHoctu ¢ ogpenbama oBor doMHaHCKjCKor yroBopa u npaTehux nucama;

je baHka, umajyhm y Buay oa cdpmHaHcmupare npojekata MCI1 1 npuoputeTHUX npojekara
cnaga y weH Aenokpyr n ysumajyhm y ob63vp usjaBe U uYnkbeHuue HaBedeHe Yy OBOj
Mpeambynu, ognyyuna ga ogobpu 3axteB 3ajmonpumMua 1 ga My ogobpu nNpeu KpeauT y
nsHocy og 150.000.000 EUR (cTo nepeceT MununoHa eBpa) nof yCrioBUMa CagpXXaHum y
0BOM yroBopy (y AarbeM TeKCTY: YroBop);

cy Esponcku napnameHT u Caset EBponcke yHuje Oanykom 6p. 1080/2011/EY ognyuunu
Aa pajy baHum rapaHuujy 3a rybutke koje je npeTprnena no OCHOBY KpPeauTa U KpeauTHUX
rapaHumja y nepuogy oa 2007. go 2013. roguHe npema COMNCTBEHWUM Mnpasunuma u
npouegypama 3a MpojekTe Koju Ccy peanu3oBaHu Yy oppefeHuM 3emrbama K3BaH
EBponcke yHuje Koje cy HaBegeHe y NOMeHyTOj oanyuu;

je 11. maja 2009. rognHe Penybnuka Cpbuja (npetxogHo CaBesHa Peny6nuka
Jyrocnaswuja) 3akrbyynna ¢ baHkom OkBupHM cnopa3sym koju ypehyje nocnoBawe baHke
Ha Teputopujn Penybnuke Cpbuje (y garbem Tekcty: OKBUpPHU cnopa3sym);
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Bnaga Penybnuke Cpbuje npuxeaTta ga KpeauTHO dmHaHcuparse koje ce obesbehyje Ha
OCHOBY OBOr yroBopa crnaga y nogpydje npumeHe OkBupHOr crnopasyma; 3ajMonpumall
notephyje cratyc npedepeHuujanHor noeepuoua koju baHka uma kao mehyHapogHa
PUHaAHCKjCKa UHCTUTYLM]a;

ce Penybnuka Cpbuja y unany 3. OkBupHOr crnopasyma carracuna ga kamaTta v cBa
apyra nnahawa npema BaHum koja npouctudy 13 aktmBHocTu npeasuheHnx OKBUPHUM
crnopa3ymoM, kao M WUMOBMHA W npuxoan baHke Be3aHM 3a Te akTUBHOCTW, Oyay
ocrnoboheHn nopesa;

ce Peny6nuka Cpbuja y unaHy 4. OKBMpHOr crnopa3yma carfnacuna ga TOKOM LIeNOKyNnHOr
Tpajakba CBaKor hMHAHCMKjCKOT Nocna 3akrby4YeHor Ha ocHoBy OKBMpPHOr cnopasyma:

(a) omoryhu (i) ga kpajiby KOpUCHMLM MOry no npeosnafyjyhem TpXWULWHOM OEBU3HOM
Kypcy cnobogHo pga npetBapajy y 6vmno kojy KOHBepTUOWMMHY BanyTy u3Hoce
OeHOMMHOBaHe Yy HauuwoHanHoj Banytum Penybnuke Cpbuje koju cy notpebHu 3a
6naroBpemeHo nnahake cBMX gocnenux usHoca baHuu y Besn ca 3ajMoBuMa K
rapaHuujama 3a 6uno koju npojekat; u (ii) 4a T n3Hocu Mory crnobogHo, TPEHYTHO U
edeKkTnBHO Aa ce TpaHcdepuwy nssaH Teputopuje Penybnuke Cpbuje y cknagy ca
ycnoBuma ofrosapajyher yroBopHor unm Apyror MHCTpyMeHTa;

(b) omoryhn (i) pa BaHka moxe no npeosnafyjyhem TpXULIHOM [OEBU3HOM Kypcy
cnoboaHo aa npeteapa y 6uno Kojy KoHBepTUBUNHY BanyTy N3Hoce AeHOMUHOBaHe y
HaumoHanHoj Banytn Penybnuke Cpbuje koje je baHka npummuna no ocHoBy 3ajmMoBa
W rapaHuuja unm 6uno koje gpyre akTuBHocTu, Te Aa baHka moxe cno6ogHo,
TPEHYTHO M edeKTMBHO fAa TpaHcdepulle Tako KOHBEpPTOBaHe W3HOCe W3BaH
Teputopuje Penybnunke Cpbuje Ha 6GaHkoBHe padyHe koje BbaHka ogpegu; wnu,
ykonuko ce baHka 3a TO ognyuw, (i) ga moxe cnobogHo ga pacnonaxe TUM
nsHocMuma Ha TepuTtopuju Penybnuke Cpbuje; u (i) pa baHka moxe no
npeoBnahyjyhem TpXMLIHOM OEBM3HOM KYpCy Aa KOHBEPTYje Yy HauuMoHamnHy BanyTty
Peny6bnnke Cpbuje 6uno koju n3Hoc y G1no kojoj KOHBEPTUOUITHOj BaNyTH;

10) Cratyt baHke npegsuha aa baHka Tpeba ga obe3beam ga ce weHa CpeacTBa kopucTe

wTo je moryhe paumoHanHuje y uHTepecuma EBponcke yHuje, Te ctora ycnosu nog
kojuma BaHka obaBrba kpeguTHe nocroBe Mopajy ga Oyay y cknagy C peneBaHTHUM
nonutnkama EBponcke yHuje;

11) baHka cmaTpa ga npucTyn WHgopMauujama MMa CYLWTUHCKY YIOry Yy CMareky

€KOIOLLKMX U coumjanHux puanka, ykibydyjyhm n kpliewa IrbyAckux npaea, Yy Be3u C
npojekTMma Koje durHaHcupa, Te je cTora yTepauna CBOjy NOMUTUKY TPaHCMapeHTHOCTH,
Koja 3a uurb Mma nosehawe ogrosopHoctM EUWB rpyne npema cBojum unaHuuama u
rpahaHnma EBporncke yHuje yonwiTe;

12) he baHka obpagy nogartaka O AIMYHOCTW BPLUMTU Y CKNagy C NPUMEHIbUBUM 3aKOHCKUM

nponucuma EBponcke yHuje 0 3alTuti nuua y ogHocy Ha obpagy nogartaka O fIMYHOCTH
on cTpaHe wHCcTUTyumja u Tena EBponcke komucuje m o cnobogHOM KpeTawy TUX
noparaka.

N C TUM Y BE3W je goroBopeHo kako crneau:
TYMAYEHE U AEOUHULINJE

(a) Tymauewe

Y oBOM yrosopy:

(i)

(ii)

ynyhmBawa Ha unaHoBe, cTaBoBe [lpeambyne, npunore M aHekce, YKONUKO Huje
N3puunTO Apyrauuvje HaBedeHo, OQHOCK Ce Ha unaHoBe, ctaBoBe [lpeambyne, npunore un
aHekce 13 OBOr YroBopa;

ynyhuBara Ha ogpefeHy 3akoHcKy oapefdy OfHOCE Ce U Ha WU3MEHEHY UIU MOHOBO
[OHeTy oapeaby; u
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(i) ynyhmBawa Ha 6uno Koju Apyrn yroBop WM WHCTPYMEHT OOHOCE CEe U Ha U3MEHEH,
OBHOBIbEH, AOMYHEH, NPOLLUNPEH UMK NPENPABIbEH YTOBOP WU UHCTPYMEHT.

(6) OeduHuumje
Y oBOM yroBsopy:

»POK 3a NnpuxBaTamwe” obaBeLLTeHa 03HaYaBa:

(a) 16.00 yacoBa no nykcemOypLlKOM BpeMeHy Ha [aH JocTaBe, ako je obaBeluTere
poctasrbeHo o 14.00 yacoBa no nykcembypLUKOM BpEMEHY Ha pagHu AaH; unu

(b) 11.00 yacoBa no nykceMOypLUKOM BpeMeEHY HapegHor AaHa Koju je pagHu AaH, ako je
obaBewTerwe goctaBrbeHO HakoH 14.00 yacosa no nykcemMOypLIKOM BpeMeHy 6uno Kor
TakBOr AaHa UNu je OCTaBIbEH Ha AaH KOjU HUje pagHun OaH.

»AoAena cpeactasa’” uma 3Haverwe ogpefeHo y unaHy 1.086.

.,lepuon goaene cpeacraBa”’ o3Havasa nepuof oA gaHa nortnucusarsa osor yrosopa u 30.
centembpa 2016. roguHe.

»3axTeB 3a AoAeny cpeactaBa’” MMa 3Haderwe ogpeheHo y unany 1.08A.

,»onobpewe” je ogobpere, 403BOMA, MPUCTaHaK, carfacHocT, pellewe, nuueHua, nsysehe,
nogHecak, HoTapusauuja unm permctpauuja.

»PagHn paH” o3HavaBa gaH (ocum cyboTte u Heperbe) kaga cy baHka wnu komepuujanHe
6aHke oTBOpeHe 3a pefoBHO nocroBake y Jlykcembypry n y Beorpagay.

»aorahaj npomeHe 3akoHa” nma 3Hayere ogpefeHo y unaHy 4.03A(3).
»YroBop” nva sHavewe ogpeheHo y MNpeambynu (4).
»KpeanT” uma 3Hadere ogpeheHo y unany 1.01.

»KPMBUYHO pAeno” o3HavaBa O6uno koje og cnegehux KpMBUYHUX gena, y 3aBMCHOCTU OA
crnyyaja: npesapy, Kopynuwujy, NpuHygy, HE3aKOHUTO YAPYXMBake, OMeTawe, npake HoBUA,
dunHaHcMpare Tepopusma.

»obewTehewe 3a oanarawe” o3HavyaBa obeliTehene Koje ce obpadyHaBa Ha M3HOC UcnnaTe
Koja je ognoxeHa nunv obycTaBrbeHa y npoLeHTuMa (ako je Beha og Hyne), npu Yemy:

- KamaTtHa cTona koja 6u Guna npumeHrbMBa Ha Taj U3HOC Aa je ucnnaheH 3ajMonpumuy Ha
nnaHvpaHu gatym mcnnare

npenasu

- peneBaHTHY MefybaHkapcky cTony (cTona 3a jegaH meceu) ymaweHy 3a 0,125% (12.5
6a3Hux noeHa), ocuM y cry4ajy Aa je Ta Bpe4HOCT Makba o Hyne, kaga U3HOCU Hyna.

TakBo obewrTehewe he ce obpadyHaBaTM OA MnaHuMpaHor Aatyma ucnnate OO CTBapHOr
jatyma ucnnaTe, OAHOCHO OO aTymMa OTKasvBara HajaBrbeHe TpaHle Yy cknagy Cc OBUM
YyroBOpOM.

~-AaTyM ucnnarte” o3HavaBa gatym kaga baHka nsspLumn ctBapHy ucnnarty TpaHLle.
,00aBellTeke 0 ucnnatn” osHayaBa obaBewTerwe baHke 3ajMonpumuy Ha OCHOBY unaHa
1.02L n y cknagy € TUM YnaHoM.

»3axTeB 3a ucnnarty” o3HavyaBa obaBeLUTEHE KOje je CYLUTUHCKM CauyurseHo y opmn AaTtoj y
Mpwnory UA1.

»aorafaj nopemehaja” o3HavaBa jegHy unm obe cnegehe cutyauwje:
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(@) wmaTepujanHu nopemehaj OHUX NAATHUX CUCTEMA UMK cMcTeMa KOMyHMKauuMja UM OHNX
(PUHAHCMjCKMX TPXMLUTA KOjU, Y CBaKOM KOHKPETHOM Cry4ajy, Mopajy ga nocnyjy ga om
Morna ga ce u3Bplue nnaharba y Be3un ¢ 0BUM YrOBOPOM; UIK

(6) HacTynawe Owuno kor gorahaja koju MMa 3a nocneguudy nopemenaj (TexHUYke wnm
cucTemMcke npupofde) TPe3opckUux UnM  nnatHux onepauuja 6uno baHke wnu
3ajmonpumua, koju cnpeyaBa Ty CTpaHy:

(i) [4a u3BpLun cBoje obaBese nnahara Ha OCHOBY OBOT YroBOpa; UInu

(ii) Aa KOMyHUUMpa ¢ ApyruMm ctpaHama,
a koju nopemehaj (y cBakoM TakBOM criyyajy HaBegeHoM nog (a) wnu (6)) Huje npoyspokoBana
N Ha Koju He MOXe a yTude cTpaHa 4uje je nocnoBawe nopemeheHo.
»n3BewWwTaj o gpogenu cpeacTtaBa 3a EMB” uma 3Havere ogpefeHo y unany 1.08[.

»oanyka EMB” o3HauaBa 16. jynun 2013. roguHe, gatym kaga je YnpasHu ogbop ENB ogo6puo
TpaHcakuujy.

»KUBOTHa cpeauHa” o3HayaBa crnegehe, y Mepu y KOjoj yTU4e Ha 34paBibe W OpPYLUTBEHY
[o6pobur :

(a)  dayHy n dnopy;
(6) 3emrbuwTe, BOAY, Ba3AyX, KMMMY U NPUPOAHY OKOMUHY; U
(4)  KynTypHy BawWTUHY 1 n3rpaheHo oKpyxeme,

WTO YyKIbyyyje, 6e3 orpaHuMyaBawa, U 3gpaBrbe U 6e36eqHOCT Ha pagy, kao W 3gpaBrbe U
6e3begHocT 3ajegHuue.

,»EKOJIoWKa A03BoNa” o3HayaBa CBako 0fobpete koje 3axTeBa 3akoH O 3alUTUTU XUBOTHE
cpeauHe.

,»E€KOJIOLKa Ty»0a” o3HavaBa cBaky Tyxby, noctynak, dpopmanHo obaseluTerwe unm uctpary
of cTpaHe 6uno kor nuua y Be3u ca 3akoHOM O 3aLUTUTU XMBOTHE CPeaVHeE.

,»3aKOH O 3alUTUTU XXMBOTHe cpeauHe” o3Ha4aga:

(a) npaBo EY, ykrbyuyjyhu n npyHuune u ctaHgapae;

(6) 3akoHe n nponuce Penybnuke Cpbuje; n

(u) Baxehe mehyHapoaHe yroBope

4Ynju je rmaBHM UWIb OYyBake, 3allTUTa Unu yHanpehemwe XnBoTHe cpeguHe.

»EY” o3Ha4yaBa EBponcky yHujy.
»EURIBOR” nma 3Havewe ogpeheHo y MNpunory b.

»EUR” nnn ,,eBpo” 03HayaBa 3aKOHCKY BanyTy Apxasa unaHuua Esporncke yHuje koje cy ra
yCcBOjune unu ra ycBajajy kao CBOjy BanyTy y cknagy ¢ oaroBapajyhum ogpenbama YroBopa o
EBponckoj yHuju n YroBopa o (yHKUMOHMUCawy EBponcke yHuje, OOQHOCHO yroBopa Koju nx
3amembyjy.

»CIlyyaj Heucnywema obaBesa” o3HayaBa Ouno Kojy o4 okonHocTw, gorahaja unuv nojasa
HaBegeHux y unady 10.01.

,»,KOHaYHM AaTyM pacnonoXuBOCTU cpeacTaBa” o3HavaBa 31. geuembap 2016. roguHe, unm
KacHuju aatym, ykonuko 6yae ogobpeH on ctpaHe baHke y nucaHoj dopMu, HakoH chopmMarnHor
3axTeBa y nucaHoj hopmum of cTpaHe 3ajmonpumua.

»Kpajibn KopucHUUKM” nma 3Hadere ogpefheHo y MNMpeambynu (3)

»(PUKCHa KamaTHa cTona” o3HayaBa roguvwky kamaTHy cTony kojy ogpehyje baHka y cknagy
C NPYMEHIBMBUM MPUHLMIMMA KOje noBpemeHOo yTBphyjy ynpasrbadka Tena baHke 3a 3ajmoBe
opobpeHe C (PMKCHOM KaMaTHOM CTOMOM, MU3paXeHe Yy BanyTu TPaHLie W C eKBUBANEHTHUM
ycrnoBuMa oTnnare rnaeHuue u nnahawa kamare.
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»TPaHwWa ¢ (PUKCHOM KamaTHOM CTOMOM” O3HayaBa TpaHLUy Koja je ucnnaheHa y3 npumeHy
hMKCHE KamaTHe cTone.

»MPOMEHIbMBaA KamaTHa cTona” oO3HayaBa MNPOMEHSBUBY KamMaTHY CTomy C  (PUKCHOM
KamaTHOM MapXOM, OOHOCHO FOAULLKY KamaTHy cTony Kojy oapefyje baHka 3a cBaku crnegehu
pedepeHTHN nepuon MNPOMEHIbMBE KamaTHe CTone, jedHaKy peneBaHTHOj mehybGaHkapckoj
ctonu yBehaHoj 3a KamaTHy Mapxy.

»pedepeHTHN nepuoa NPoMeHrbLMBE KamaTHe cTone” o3HavaBa CBaku Nepuof of jegHor
Aatyma nnahawa fo crnegeher penesaHTHor gatyma nnahawa, ¢ TMM ga npsu pedepeHTHU
nepvoa NpoMeHIbLMBE KaMaTHe CTorne NoYnke Ha AaH ucnnaTe TpaHLue.

»TPaHWa Cc MPOMEH/bLUBOM KaMaTHOM CTOMNOM” O3Hayasa TpaHLWy Koja je ucnnaheHa y3
NPUMeHy NPOMeHIbMBE KaMaTHe cTorne.

»GAAP” (Generally Accepted Acounting Principles) cy onwTtenpuxsaheHn padyyHOBOACTBEHM
npuHumnu y Penybnuum Cpbujn, ykbydyjyhm n MCO®U kako je npeasBuheHo 3akoHOM O
padyHoBoacTBy (,Cnyx6eHn rnacHuk Penybnnke Cpbuje”, 6poj 62/13).

»GBP” je 3akoHcka BanyTa y YjeguweHoM KparbeBcTBy.

»MC®WN” cy mefyHapoaHM payyHOBOACTBEHU cTaHaapau y cmucny Ypenbe o MPC 1606/2002,
y Aeny y Kojem cy NpMMEHIbMBK Ha peneBaHTHe MHaHCK|CKe n3BeLlTaje.

»aorahaj npeBpemMeHe oTnnate koju nognexe obewTehewy” o3HayaBa porahaj
npeBpemMeHe oTnnaTe pasnuuut og unaHa 4.03A(2) n unaHa 4.03A(4).

»MMPOMeHa/koHBep3nja kKamaTe” o3HayaBa ogpefuBarwe HOBMX (PMHAHCUJCKUX YCNOBa Koju ce
OOHOCEe Ha KamMaTHy CTOrMy, Hapo4yWTO Ha UCTY KamaTHy OcHoBMLY (,NpomeHa") unu apyrauyujy
KamaTHy ocHoBuUy (,koHBep3uja") koja Moxe 6uTM NoHyfheHa 3a npeocTanu nepuvoa TpaHle
uwnu go cnegeher gatyma npomeHe/KOHBep3uje KamaTte, ako ra uma, 3a Guno Koju U3HOC Koju,
Ha nNpeanoXeHn gaTyMm npomMmeHe/koHBepawje kamare, Huje mawum og 10.000.000 EUR (gecet
MUWINMOHA eBpa) U1 eKBMBarneHTa UCTor.

»BaTyM npomeHe/KOHBep3uvje kamaTe” Oo3HavaBa OHaj AaTyM, Koju je AaTym nnahawba, Koju
onpean baHka y cknagy ca ynaHom 1.02L y obaBewTerwy 0 ucnnatm nim Ha OCHOBY unaHa 3.
n Mpwunora [.

»fpeanor 3a npomeHy/koHBep3ujy kamaTte” o3HayaBa npegnor baHke Ha ocHoBy [Mpunora

A.

»3axTeB 3a NpomMeHy/KOHBep3ujy Kamate” o3HayaBa nucaHo obaBewwTewe 3ajmonpumua,
NCcnopy4YeHo HajMawe 75 (cegampeceT U NeT) AaHa npe AaTtyma NpoMeHe/koHBep3uje kamarTe,
KojuM Tpaxku on baHke Aa My JocTaBu npeanor 3a NpoMeHy/KoHBep3wjy kamate. 3axTeB 3a
NpoMeHy/KOHBepP3ujy kamaTe Takofhe cagpxu:

(a) npaTtyme nnahawa ogabpaHe y cknagy ¢ ogpegbama ynana 3.01;
(6) npedepupanu pacnopen otnnate ogabpaH y cknagy ¢ ogpeabama ynaHa 4.01; un

(4)  Ouno koju KacHuju gatym npomeHe/KoHBep3uje Kamate ogabpaH y cknagy ca 4naHom
3.01.

»fMocpeaHuK” je 6uno koja 6aHka munu duHaHcujcka nHcTuTyumja y Penybnvum Cpbuju kojy
opabepe baHka 1 kojy ogobpe 3ajmonpumay n AreHT 3a Jarbe nosajmrbMBare cpeacraBa koja
Ce Ha OCHOBY OBOr yroBopa ucnnahyjy Kpajibum KopucHULMMa.

,»YFTOBOP O nocpeaoBaky” nMa 3Havyewe Kao WTo My je gato y Npeambynu 3.
»MUCMO O aoaenu cpeacrtaBa” MMa 3Hadverwe ogpeheHo y unany 1.086.
»LIBOR” nma 3Havene ogpeheHo y MNpunory b.

»3ajaMm” o3HavaBa yKynaH M3HOC TpaHww koje baHka mcnnahyje c BpemeHa Ha Bpeme Ha
OCHOBY OBOr yrosopa.
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»Aorahaj nopemehaja TpxkuwTa” o3Ha4yaBa 6uno kojy og cnegehnx oKOMHOCTH:

(@) ako npema onpaBgaHoM MuwIbewy baHke nocToje gorahajyu MAM OKONHOCTU KOjM
HeraTMBHO yTn4y Ha npuctyn baHke keHVM n3Boprma hrHaHcupama;

(6) ako, npema muwrbekwy baHke, HACY AOCTyNHa cpeAcTBa M3 HeHUX yobuyajeHmx n3sopa
duHaHCcMpara 3a agekBaTHO MHaHCupawe TpaHwe y oarosapajyhoj Banytn n/wnm 3a
ogrosapajyhe gocnehe n/unu y Beam ¢ HauMHOM MCnnaTte Te TpaHLue;

(4) ako y Be3u ca TpaHLIOM Yy OOHOCY Ha KOjy ce kamaTa nnaha no NpoOMEeHSbMBOj KaMaTHO)
cTonu:

(A) 6wn Tpowak baHke 3a npubaBrbare cpenctaBa M3 HEHWMX M3BOpa (puMHaHcuMpamwa,
koju ogpefyje baHka, 3a nepvog jegHak pedepeHTHOM nepuody MPOMeEHIbUBE
KamaTHe cTone TpaHwe (Tj. Ha TpXuWTy HoBua) 6uMo Behm og npuMeHIbMBe
peneBaHTHe MefybaHkapcke cTone;

mnun

(b) BaHka ogpeau Oa He NoCToje afeKBaTHU U hep HaYMHM Ja ce oapeaun peneBaHTHa
mefybaHkapcka cTona 3a peneBaHTHY BanyTy TakBe TpaHwe unu Huje moryhe
ogpeavTun peneBaHTHY MefhybaHkapcky cTony y cknagy ¢ geuHuLmjom cagpxaHoMm
y Mpunory B.

»MaTepujanHo wreTHa NpoMeHa” y ogHocy Ha 3ajMonpumua unm AreHta o3HadaBa 6uno koju
gorahaj unu npoMeHy ycrosa y nopefemwy ca cTakeM Ha AaH 3akibyyYersa OBOr YroBopa Koju
yTudy Ha 3ajmonpumua unu AreHta unm 6uno Koje HMXOBO 3aBMCHO APYLUTBO, a Koju npema
Muwrberwy banke: (1) umajy matepujanHo wTeTaH yTuuaj Ha cnocobHocT 3ajmonpumMua ga
n3BpLUaBa cBoje obaBe3e Ha OCHOBY OBOr YroBopa; (2) umajy matepujanHo wrTeTaH yTuuaj Ha
cnocobHocT AreHTa da wu3BpwaBa cBoje obaBe3e Ha OCHOBY oBOr yrosopa; (3) umajy
mMaTepujanHo WTeTaH YyTMUaj Ha MocrnoBawe, MNEepcrnekTMBy WNU (UHAHCKUCKO CcTame
3ajmonpumua unu AreHta; unm (4) WTETHO yTUYy Ha cpeacTBo obesbehera Koje je Nonoxuno
3ajmonpumad unu AreHr.

»BaTtym pocneha” o3HayaBa nocnegwn WMNM jeouHn gatym oTnnate TpaHwe oppeheH y
cknagy ca unaHom 4.01A(6)(iv) nnm unaHom 4.016.

»HajaBrbeHa TpaHwa” o3HayaBa TpaHLUy 3a Kojy je baHka nsgana obaeelwwTerwe 0 ucnnaTtu.

,»YFOBOP O KpeauTupawy” nma 3Haderwe ogpeheHo y Mpeambynu 3.

»BaTyMm nnahamwa” o3Hayasa rogvme, Nonyrogviike Unu TpomeceyHe gatyme ogpehneHe y
obaBellTewy O MCNNatu A0 AaTyma NpomMeHe/KoHBep3unje kamaTe, ako TakaB MOCTOjWu, unu
Aatyma gocneha, ¢ TMM Aa, y cnyyajy Aa 6uno koju Takas AaTyM HUje peneBaHTHU pagHu AaH,
OH O3HavaBa:

(a) 3a TpaHwy c umkcHOM KamaTHOM cTomnom, cnegehu peneBaHTHW pagHu OaH, 6es
Kopekuuje kamaTtHe ctone u3 unaHa 3.01, ocum y cnydajeBuma kaga je oTnnata
ussplweHa y jegHom nnahawy y cknagy ca unaHom 4.01B6, kaga ce npeTxogHu
peneBaHTHN pagHM OaH YMEecTo Ha oBO nnahake ogHOCM Ha nocneawe nnahawe
KamaTe 1 camo y TOM Cry4ajy y3 kopekuuje kamate u3 unana 3.01, n

(b) 3a TpaHLWy ca NPOMEHILMBOM KamaTHOM CTOMoM, cnefehu AaH, ako TakaB nocToju, Tor
KaneHgapckor mecela Koju je perneBaHTHU pagHW AaH MNu, ako ra Hema, Hajbnvxu
NPeTXoOHN AaH Koju je peneBaHTHU pagHu OaH, y CBMM cryvajeBuma y3 ogrosapajyhy
KopeKuujy kamaTe Koja gocnesa Ha OcHOBY 4YnaHa 3.01.

»W3HOC MpeBpeMeHe oTnnate” o3HayaBa W3HOC TpaHwe Koju 3ajMonpumal, npeBpemMeHO
oTtnnahyje y cknagy ca unaHom 4.02A.

»BaTyM npeBpeMeHe oTnsfare” o3HayaBa AaTyMm, Koju je gaTym nnahawa, koju 3ajmonpumaly
npeanaxe Aa usspLun nnahake U3Hoca NpeBpemMeHe oTnnare.
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»aorafaj npespemeHe otnnare” je 6uno koju oa gorahaja us unaHa 4.03A.

»obewTehewe 3a npeBpemMeHy oTnnaty” y ogHOCY Ha OMNO Koju M3HOC rnaBHULE KOju ce
npeBpemeHo otnnahyje nnu oTkasyje o3Ha4vaBa usHoc koju EMB caonwTaBa 3ajmonpumMuy kao
cajallkwy BpegHOCT (Ha daTym npeBpeMeHe oTnnare) pasnvke mamehy cnepeher, ykonuko
NnoCTOju:

(@) kamarte koja 6u ce obpadyHana Ha Taj U3HOC NMpPeBpeEMeHe OTnrare TOKOM nepuoga of
JaTyma npeBpemeHe oTnnaTe Ao gaTtymMa npoMeHe/KOHBep3uje kamaTte, ako ra uMa, unm
JaTyma gocneha, Aa Huje 6uno npeBpemMeHe oTnnare, u

(6) «kamaTtoM koja 6M ce obpayyHana TOKOM TOr nepvopga, kaga 6wu ce obpadvyHaBana no
ctonu 3a npebaumBare, ymareHoM 3a 0,15% (neTtHaecT 6a3HMx noeHa).

HaBepeHa capawrwa BpegHocT obpadyHaBa Cce MO AMCKOHTHO] CTOMW je4Hakoj cTtonum 3a
npebaumBare, MPUMEHEHO] HA CBAKWN pefieBaHTHM AaTym nnahara.

»,o0aBelwTewe O npeBpemeHoj otnnaTtu” je nucaHo obaBewTewe koje baHka gocTaerba
3ajmonpumuy y cknagy ca ynaHom 4.02L.

»3axXTeB 3a nNpeBpeMeHy oTnnarty” je nucaHu 3axTeB koju 3ajMonpumal, goctaBrba baHum
pagu npeBpeMeHe oTnnaTe LEeroKyrnHOr 3ajma UM HEKOr HEeroBor Aena, y ckrnagy ca YnaHom
4.02A.

»CTona 3a npebaumBame” o03HayaBa (PUKCHY kamaTHy CTOMy Koja je Ha cHasuM Ha AaH
obpadvyHa obeluTehena 3a 3ajMoBe C (PUKCHOM KaMaTHOM CTOMOM M3PaXeHy Y UCTOj BanyTu, a
KOja uMMa jegHake ycrnose nnahawa kamate W jegHak npodwun oTnnate Ao gatyma
npomeHe/kOHBEp3uje KamaTte, ako TakaB NoOCToju, unu aatyma gocneha TpaHLe 3a Kojy ce
npeanaxe unu 3axrteBa NpeBpemMeHa oTnnaTa. 3a criyyajeBe kaga je pok kpahu og 48 meceum
(vnn 36 meceum yKkonuKO ce y TOM Mepuvody He BpLKM OoTnnarta rnasBHWLE), KOPUCTU ce
HajnpnBnWXHWjU eKBUBaNeHT CToMe Ha TPXMULLTY HOBLA, OAHOCHO penesBaHTHa mehybaHkapcka
cTtona ymaweHa 3a 0,125% (12,5 6a3Hux noeHa) 3a nepuoge o 12 (gBaHaecT) meceun. 3a
nepuoge namehy 12 n 36/48 meceum, y 3aBUCHOCTU O Cry4aja, NMpMMeHYyje ce Tayka noHyae
Ha 3ameHu cTona koje objaBrbyje PojTepc 3a peneBaHTHy BanyTy u kojy baHka npumemyje y
Bpeme obpauyHa.

»PeneBaHTHU pagHu AaH” o3HavaBsa:

(a) 3a eBpo, maH kaga je TpaHC-eBPOMNCKM ayTOMaTM30BaHW EKCMPECHW CUCTEeM MpeHoca
OpyTO M3MUpEHa Yy CTBApHOM BpEMEHYy KOju KOPUCTU jeQMHCTBEHY 3ajeOHWYKY
nnatcopmy M Koju je nokpeHyT 19. HoBembpa 2007.rogmHe (TARGET2) oTBOpeH 3a
nnahawa y eBpyma’; n

(6) 3a 6uno kojy apyry BanyTy, AaH kaga cy GaHke OTBOpPEHe 3a pPefoBHO MOCIOBaw-e Y
rnasHom gomahem duHaHCKjCcKOM LieHTpy odrosapajyhe sanyte.

»peneBsaHTHa mefjybaHkapcka cTona” o3HadvaBa:
(a) EURIBOR 3a TpaHLwy uspaxeHy y EUR;
(6) LIBOR 3a TpaHLwy uspaxeHy y GBP unu USD; n

(4) TpXMWHY cTony U HeHy aedurHuumjy Kojy ogabepe BaHka u koja ce 3acebHO gocTaBrba
3ajmonpumuy, 3a TpaHWwy udpaxeHy y 6uno kojoj opyroj Banytu. AKo je TakBa TPXWULLHA
cTona Marba of Hyne unu y 6uno KoM TPeHyTKy MocTaHe Mara of Hyrne, 3a notpebe
OBOT yroBopa cmatpahe ce [a je Ta Apyra TpXULLIHa CTona jeiHaka Hynu.

»NNaHupaHu gaTtym ucnnarte” o3HavaBa AaTyMm 3a Koju je npeasufleHa ucnnata TpaHwe Yy
cknagy ca 4naHom 1.02L.

3 faHa 14. deyembpa 2000, YnpaseHu casem Esporcke ueHmparnHe 6amke (ELIE) odnyyuo je da he, 0d 2002. do darbHea,
TpaHc-esporicku aymomamu308aHU eKCrpecHU cucmem rpeHoca 6pymo usmuperba y cmeapHom epemeHy 2 (TARGET 2),
noped cybome u Hederbe, b6umu 3ameopeH u cnedehum OaHuma: Ha Hoey 2oduHy, Ha Benuku nemak U YCKpwHU
rnoHedesvak, 1. Maja, Ha boxuh u 26. deyembpa.
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,00e3befewe” u ,3anoxHO npaBoO” oO3HayaBa CBaKy XWMNOTEKY, 3aror, Py4yHy 3anory,
onTepehere, NPeHoCc, YroBop O XUNoTeuu Unu Opyro 3anoXxHo npasBo Kojum ce obesbefyje
nnahawe obaBesa Ouno Kor nuua wmnM GUNO KOjM OPYrM YroBOpP WM apaHXmaH Koju mma
CNNYHO €ejCTBO.

»Iparehe nucmo” uma 3Hayene ogpeheHo y MNMpeambynu (2).
»npojektn MCI1 n npuoputeTHU npojekTn” nma sHavyewe ogpehero y Npeambynu (1).

»,KamaTHa mapxa” o3Ha4yaBa (QUMKCHY KamaTHy Mapxy Ha perneBaHTHy MefybaHkapcky ctony
(koja je nnm nnyc nnn muHyc) kojy oapehyje BaHka u o kojoj obaBewTaBa 3ajMonpumMua y
peneBaHTHOM obaBeLUTeHY O UCNNaTu Uy Npeanory 3a NPoMeHy/KoHBep3njy kKamarTe.

»nope3” o3HayaBa 6uUNo koju nopes, AaxOMHY, HAMET, TakCy W Apyry HannaTy wunu ogbuTak
cpeacrtaBa cnvyHe npupofde (YKbydyjyhu wm eBeHTyanHe neHane wnvM Kamaty koja ce
3apadyHaBa 36or Hennahata Unu Kallkbeha y nnahawy UCTuX).

»TPaHWa” o3HayaBa CBaKy UchnaTy Koja je M3BpLUeHa unu Kojy Tpeba M3BpLUIUTM HA OCHOBY
OBOr yroBopa. Y cnyyajy Aa Huje OOCTaBrbeHO obaBeluTerwe O MCNnaTth, nog TPaHLOM ce
nogpasymMmeBa TpaHLUa Koja je 3axTeBaHa y cknagy ca ynaHom 1.025.

,»USD” je 3akoHcka BanyTa CjeamrweHnx Amepnykmx [pxasa.

YJAH 1.
KpeauT n ucnnara

U3Hoc kpeauTa

Osum yroBopom baHka opmobpasa 3ajmonpumuy, a 3ajmonpumal, npuxsaTa, KpeauT Yy
nsHocy og 150.000.000 EUR (cTo negeceT munuoHa eBpa) KojuM he ce garbe KpeautmpaTtu
Kpajtb1 KOPUCHMLM UCKIbYUYMBO 3a notpebe drHaHcupara npojekata MCI1 n npuoputeTHmx
npojekata (y 4arbem TEKCTY: KpeauT).

MocTtynak ucnnare
TpaHwe

BaHka he ucnnatuTtn kpeaut y HajBuwe 20 (oBageceT) TpaHWK. MI3HOC cBake TpaHLle, nog
YyCrIOBOM [Jda TO HUCY HernoBydYeHa cpeactBa kpeauta, Ouhe Hajmawe Wu3HOC Yy
npotmeBpeaHocTy og 5.000.000 EUR (neT MmunnoHa eBpa).

3axTeB 3a uwcnnarty

(@) 3ajmonpuman mnu AreHT y ume 3ajMonpumua moxe Aa nogHece baHuum 3axTeB 3a
ucnnaty TpaHwe Hajuwe 15 (nNeTHaecT) pfaHa npe KOHayHor pgaTtyma
pacnonoXxuBoCcTK cpeacTaBa. 3axTeB 3a UCNNaTy AOCTaBrba ce y 06nuky yTBpheHoM
y Mpunory U1 n y kemy ce HaBogu:

(i) M3HOC N BanyTa TpaHLle, Koju ce oapelyjy Tako ga He npehe ykynHe nsHoce
Koju cy goperbeHn Ha ocHoBy unaHa 1.086 ymameHe 3a yKynHe M3Hoce Koju
cy npeTtxoAHo ucnnahenu;
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noXerbHW gaTyM ucnnarte TpaHLle, Koju Mopa BuTu peneBaHTHU pagHu AaH
Koju naga Hajmare 15 (neTHaecT) AaHa HaKoOH JaTyMa 3axTeBa 3a ucnnaTy, a
y CBakoM Cny4ajy HajkacHuje Ha KOHa4yHW AaTym pacrnonioXMBOCTU cpeacTaBa
unu npe Tor gatyma, ¢ Tum da baHka Moxe Oa ucnnatm TpaHwy go 4
(4eTnpu) kaneHgapcka MeceLa of AaTyma 3axTeBa 3a UcnnaTy He3aByCHO o[
KOHa4HOT JaTyma pacrionoXuBOCTM CPeCTaBa;

Aa nNu je y nuTamwy TpaHwa C (PMKCHOM KaMaTHOM CTOMOM WM TpaHwa C
NMPOMEHIBMBOM KamMaTHOM CTOMOM, NpU Yemy cBaka of wux Tpeba aa byge y
cknagy ¢ ogrosapajyhum ogpenbama unaxa 3.01;

noxerbHy AMHaMUWKy OTnnaTte kamarte 3a TpaHwy, ogabpaHy y cknagy ca
ynaHom 3.01;

noXerbHe ycrnoBe OTNnaTe rMaBHWLUE 3a TpaHwy, ogabpaHe y cknagy ca
ynaHom 4.01;

noxerbaH NpBU 1 Nocneaxwy Aatym oTnnarte rnaBHULE 3a TpaHLy;
IBAN 6poj (vnn ogrosapajyhun copmat y cknagy € NnokanHoMm GaHkapCcKoMm

npakcom) un o3Haky SWIFT BIC 6aHkoBHOr pavyHa Ha Koju Tpeba n3BpumTu
ucnnarty TpaHwe y cknagy ca dnadom 1.02[;

4a nn he ce 3axTeBaHa TpaHLa KopucTuTu 3a puHaHcnparwe MCI1, npeayseha
cpedte TPXKULWIHE KanuTanusauuje wnv apyrmx KBanuUKOBaHUX jaBHUX W
npuBaTHMX cybjekarTa;

M336paHVI Aatym npomeHe/KOHBepswje KamaTte 3a TpaHLwy, YKOIMMKO I'IOCTOjVI; n

KojeM nocpegHuky unu nocpegHuumma he AreHT y mme 3ajmonpumua farbe
[aBaTu CpeAcTBa TpaHLUe Kpos3 KpeauTe.

AreHT y ume 3ajMonpumua MOXe npema COMCTBEHOM Haxohewy Yy 3axTeBy 3a
ucnnaty ga Haesefe criegehe enemeHTte, YKONMKO NocToje, Koje je baHka gocTtasuna
nHAMKaTUBHO M 6e3 nNpeysnmMara obaBe3e 3a KOHKPETHY TpaHLUy:

(1)

)

y cny4ajy TpaHwe ¢ PMKCHOM KaMaTHOM CTOMOM, KamaTtHy cTony koja he ce
npUMerMBaTM Ha TpaHWY 3akibyyHO ca AatymoMm gocneha vnu npeuMm
AaTyMOM npoMeHe/KoHBep3uje KaMmaTe, YKOMMKO NoCToju; U

y Cnyyajy TpaHLle C NPOMEHIBUBOM KaMaTHOM CTOMOM, KamaTHy MapXy Koja
he ce npuMerMBaTUM 3aKibyyHO ca Agatymom pfocneha wnum gaTtymom
npomMeHe/KoHBep3nje kamaTe, YKOTMKO NoCToju.

Y cknagy ca ynaHom 1.02L(u), cBakm 3axTeB 3a ucnnarty je Heono3us.

YKONMKO HWje NpeTXoAHO OOCTaBibEHO, Y3 CBakW 3axTeB 3a Ucnnaty AocTaBiba ce
[oka3 o oBnawhery jegHoOr Unu BULLE NUua 3a NOTNUCUMBaHE 3axTeBa, Ca Y30pPKOM
noTnuca ceakor og, TUX N1ua Unu nsjaea ga Huje OowWno Ao NpoMeHe nuua kojale cy/
je oBnawhenwn/o 3a noTnucMBamwe 3axTeBa 3a UcnnaTty y cknagy ca YroBopom.

CBaku 3axTeB 3a uchnaty mopa fAa cagpku wnu ga 6yne nponpaheH usjaBom,
MPONUCHO NOTNMCaHOM of cTpaHe AreHTa 1 3ajmonpumua:

(i)

Kojom ce noteBphyje Aa Ha AaH AdaBawa Te u3jaBe He MNOCTOjU HUKakBa
cuTyaumja 36or koje 6u BaHka morna ga otkaxe wnu obyctaBu HencnnaheHu
[eo KpeanTa Ha ocHoBy YnaHa 1.066, nsyses 1.066(6);



-53-

(i) y kojoj ce HaBogu caku npojekat MCI1 1 nprvopuTeTHU npojekaT unje he ce
AenUMUYHO drHaHCUparwe MnocpedHo UHaHCcMpaTh M3 ucnnaheHe TpaHLue,
Kao M N3HOC Tor (hMHaHCUpama; u

(iii) kojom ce moTBphyje A4a He NMOCTOjU HMKaKBa Mpenpeka 3a usBpLuexwe 6uno kor
yroBopa O MOCPefoBaky WNU yroBopa KpeauTupawy, OAHOCHO 3a ucnnaTy
cpefcTtaBa Ha OCHOBY TUX YroBopa, koja cripevaBa unu 6u Morna ga cnpeyu
bnaroBpemeHo kopuwherwe M3HOCa TpaHwe (kao M OGuno Koje MpeTxogHo
ucnnaheHe TpaHwe) 3a MHaHCKMpabe Koje je HAaBEL4EHO Y CKragy ca TaykoMm
(i) oBor unaHa 1.02B6(e) npunukom nogHoLWeHwa 3axTeBa 3a ucnnary.

1.02] OG6aBelwTewe 0 ucnnatu

(a)

Hajmarwe 10 (meceT) gaHa npe npeanoXeHor MraHvpaHor AaTtymMa ucnnaTe TpaHle
baHka he, ako 3axTeB 3a ucnnaTty 3agoBOorbaBa 3axTeBe M3 oBor uynaHa 1.02,
poctaBuTy AreHTy 1 3ajmonpumMuy obaBeLuTere 0 ucnnatu kojum he ogpeanTu:

(i) N3HOC 1 BanyTy TpaHLue;
(i) nnaHupaHu gatym ucnnare;
(iii) OCHOBWLY kamaTHe cTorne TpaHle, 6uno aa je ped o: (i) TpaHWKU ¢ PUKCHOM

KamaTHOM CTOMNOM; unu (ii) TpaHWM C NPOMEHI/BUBOM KamaTHOM CTOMOM, a
CBe Yy cknagy ¢ penesaHTHUM ogpenbama ynaHa 3.01;

(iv) npBu gatym nnahakwa kamaTe v AMHaMKKy oTrnaTe kKamaTe 3a TpaHLUYy;
(v) ycnose oTnnare rnasHuLe TpaHLle;
(vi) NpBU 1 NOCNeAkM AaTyMm oTnnarte rmaBHULe TpaHLUEe;

(vii) npuMeryBe Aatyme nnahara 3a TpaHLy;

(viii)  patym npomeHe/kOHBep3uje kamaTe 3a TpaHwy, ako 3ajMonpumar, TO
3axTeBa;

(ix) nocpegHuka unm nocpegHuke kojuma he AreHT y ume 3ajmonpumua
no3ajMnTU cpeacTBa TpaHLUe KPO3 KpeauTe; 1

(ix) 3a TpaHwy ¢ (PMKCHOM KaMaTHOM CTOMOM — (DMKCHY KamaTy, a 3a TpaHLy C
NMPOMEHIBMBOM KamMaTHOM CTOMOM — KaMaTHY MapXy Koja ce npuMmetryje Ha
TpaHWy OO0 AaTymMa npomeHe/KOHBep3uje kamarte, YKONUKO MOCTOjU, OOHOCHO
o Aatyma gocneha.

AKoO jeaaH unm Buwe eneMeHara yTepheHnx obaBeluTeemM 0 UCNnaT Huje y cknagy
¢ ogroeapajyhum enemeHToMm Yy 3axTeBy 3a ucnnaty, AreHT MOXe, HakoH npujema
obaBellTera O MCNNaTW, Aa MOByYe 3axTeB 3a MCnnaty AOCTaBfbakeMm NUcaHor
obaBewrTewa baHuu, koje BaHka mopa ga npumu HajkacHuje y 12:00 catm no
nykcembypLUKOM BpeMeHY HapedHOr pagHOr AaHa, HaKkoH Yyera 3axTeB 3a ucnnarty u
obaBelUTEHE O UCNNaTK NpecTajy ga Baxe. AKO AreHT Huje nucaHuM nyTeM rnoBykKao
3axTeB 3a wucnnaty y TOM poky, cmaTtpahe ce pga cy AreHT m 3ajmonpumad
npuxBaTunM CBe efieMeHTe HaBeaeHe y obaBeLuTey 0 UcnnaTu.

Ako je AreHT y nme 3ajmonpumua nogHeo baHum 3axTeB 3a ucnnaTy y kojeM AreHT
HVje HaBeo (OMKCHY KamaTHy CTOMy WMM KamMaTHy Mapxy Yy cKkrnagy ca u4naHoMm
1.026(6), cmaTpahe ce ga cy ce AreHT u 3ajMonpumal, yHanpeg carnmacunu c
PMKCHOM KamaToM WnM KamMaTHOM MapXoM Koje Cy HakHagHO HaBefeHe Y
obaBeLUTeHY 0 UcTnaTw.

1.020  PauyH 3a ucnnaty
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WcnnaTta he ce BpWMWTK Ha payyH O kojeM AreHT y ume 3ajmonpumua y nMcaHoMm obnuky
obaBecTn baHy HajkacHuje 15 (neTHaecT) gaHa npe nnaHupaHor Aatyma mucnnate (¢ IBAN
Opojem wnnn y ogrosapajyhem chopmaty y cknagy € nokanHom OaHKapCKoM Mpakcom).
3ajmonpumay notephyje Aa nnahawa Ha TakaB padyH NpeAcTaBrbajy ucnnate Ha OCHOBY
OBOT YroBOpa jeHaKOo Kao Aa Cy U3BpLUeHa Ha ConcTBeHU 6aHKOBHU payvyH 3ajMonpumua.

Cawmo jegaH padyH moxe aa byge ogpefeH 3a cBaky TpaHLy.

BanyTta ncnnarte

Y 3aBUCHOCTU O PacrofioXUBOCTU, UCNaTa cBake TpaHwe he ce BpLMTW y eBpUMa Unn 'y
©u1no Kojoj Apyroj BanyTu KOjoM ce reHeparnHo Tpryje Ha rmaBHUM AEBU3HUM TpXULITUMA.

Pagn n3pavyHaBarba M3HOCA pacnonoXMBMX 3a UCTnaTy y ApyruMm BanyTama ocuM eBpa u
3a oapehuBame HUXoBE NPOTMBBPEOHOCTM Yy eBpMMa, baHka he npumermnBaTn Kypc Koju
objaBn EBponcka ueHTpanHa 6aHka y ®PpaHkdypTy, a koju Oyae pocTynaH y Bpeme
nogHowewa obaBeliTewa O MCMMaTM UNKM HermocpedHo npe Tora, kako baHka 6yaoe
oanyuuna.

YcnoBu ucnnarte
MpBa TpaHwa

YcnoB 3a ucnnaty npeBe TpaHwe Ha ocHoBy 4YnaHa 1.02 je ga BaHka npumu, Ha nnu npe
Jatyma koju naga 7 (cegam) pagHux aHa npe nnaHupaHor gatyma ucnnate, cnegehe
OOKYMeHTe unu gokase y hopmn 1 cagpxajy koje baHka cmaTpa 3agosorbasajyhum:

(@) pokas pa je noTnucuBake OBOr YyroBopa of cTpaHe 3ajmonpumua NpOMUCHO
opnobpeHo 1 ga je/cy nuue wnv nuua koja notnucyjy Yroeop y mme 3ajMonpumua
nponuncHo oBnawheHun 3a To, ca y30pKOM NOTNMCa CBAKOr TakBOr Nvua;

(6) pokas ga je 3ajmonpumay npubaBmo cBa notpebHa ogobpera koja ce 3axTeBajy y
BE3M C OBMM YrOBOPOM;

(u) oa 3ajmonpumua, NpaBHO MULWIbEHE U3JaTo o4 cTpaHe MuHucTapcTBa npaBge ca
NpeBodOM Ha €Hrneckn jesnk of cTpaHe oBnawheHor npesoguoua, Kojum ce

notephyje aa:

(i) je sakrbyyerse oBor yroBopa ogobpeHo oanykom Bnage Penybnvke Cpbuje, oa
ra je 3ajmonpumau, nponucHo noTnucao, Aa Herose ogpende npoussoge MyHO
npaBHO AejcTBO M Aa je Baxehu, obasesyjyhu n usspwwms y Cpbuju y cknagy ca
CBOjVM YCIOBUMa;

(ii) TpeHyTHO HuUCy noTpebHe HWKaKBE CarfacHOCTU Y PEeXuMy OEBU3HE KOHTpore
3a npuvjeM M3Hoca koju ce ucnnahyjy Ha OCHOBY OBOI yroBopa Ha padyH ogpeheH
y unany 1.02[], kao u 3a oTnnaty kpeguta u nnahakwe Kamarte U CBUX OPYrux
JOCnennx n3Hoca Ha OCHOBY OBOT YroBOpa;

(@) notnucanu npumepak nparteher(v1x) nuc(a)ma.
CBe TpaHLe

Ha wucnnaty cBake TpaHwe Ha ocHoBy unaHa 1.02, ykrbydyjyhm m npBy, npumetryjy ce
cnenehwu ycnosu:

(@) npa je baHka npumuna, y dopmn U cagpxajy 3agoBorbaBajyhvm 3a wy, Ha unm npe
Jatyma Koju naga 7 (cegam) pagHuMX OaHa npe nnaHupaHor gatyma ucnnarte
cnepeha JoKyMeHTa nnu Aokase:
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(i) notespAaa AreHta u 3ajmonpumua y popmm Koja je gata y lMpunory L2,

(6) pamHa gatym ucnnaTe 3a NpeanoXxeHy TpaHLUy:

(i) usjaBe M rapaHuuje Koje ce NOHaBIbajy y ckrnagy ca yYnaHom 6.06 6yay TauHe
y CBakOM MaTepwjanHo 3HayajHoM norneay;

(i) HuKakaB gorahaj Unu oKOMHOCT Koju NpeacTaBrba unv 6y NpoTekom BpemeHa
N JocTaBrbakbeM obaBeluTera Ha OCHOBY OBOr yroBopa NpeAcTaBrbao
(aa) cny4yaj Heucnywera obasesa, unu (66) gorahaj npeBpemeHe oTnnaTe
Huje ce Ooroamo, He Tpaje HEeOTKMNOHEH MU HeoabayveH HWUTU Bu HacTynuno
Kao nocrneauua npeanoxeHe TpaHLUe;

(iii) YyroBOp O MocpefoBaky C NocpeaHukom, kojem he AreHT y ume 3ajmonpumua
Aarbe nosajMutu ucnnahena cpeactaa, 6yae NponucHoO NoTnucaH; un

(iv) ce cBaku nocpeHuk kojem he cpeacrtea TpaHwe 6uTy nosajmrbeHa obasesao
npema AreHTy (yroBOpoM O MocpeoBamy KOju je 3akrbyyeH nof ycrioBuma
3apoBosbaBajyhvm 3a baHky) na he Ta cpegctBa KOPUCTUTU UCKIBYYMBO Y
CBPXY KpeaUTHOr oUHaHCUpaka KpajisMx KOPUCHUKA;

Ognararbe uwecnnartre

OcHoB 3a ognaramwe

Ha nucann 3axteB 3ajmMonpumua, baHka he ognoxutn ucnnaTy Guno Koje HajaBrbeHe
TpaHWe y UenuvHu unn AenuMUYHO OO0 faHa Koju ogpeau 3ajmonpumal, a Koju naga He
KacHuje og 6 (WwecT) meceuu oA NMaHWpaHor gatyma wcnnate M He KacHuje op 60
(wespeceT) gaHa npe gatyma npee oTnnaTte TpaHLwe Koju je HasHadeH y obaBelwlTewy O
ucnnatu. Y Tom cnyyajy, 3ajmonpumay nnaha obewrtehewe 3a ognarake obpadyHaTo Ha
N3HOC OASOXeHe ucnnare.

Buno koju 3axTeB 3a oanarawe MMa [EjCTBO Yy OAHOCY Ha TpaHLUYy Camo ako je MogHeT
Hajmaree cefam (7) pagHUX AaHa npe nnaHvpaHor gatyma vcnnare.

Ako Hekun og ycnosa u3 unaHa 1.04 Huje ucnyweH Ha yTBpheHn JaTym U Ha nnaHvpaHu
Aatym wucnnate (Mnu Ha gaTym O4YekvBaHe Wcnnarte y cryyajy npeTxXofHor ofnarawa),
ucnnata ce ognaxe 3a gaTym O kojem ce cnopasymejy baHka n 3ajmonpumad, a koju naga
He paHuje of cegam (7) pagHuUX OaHa HaKOH WCMyHwera CBUX YCnoBa 3a ucnnaty (He
posogehu y nutawe npaso baHke ga y UenuHW UnnM AenMMnYHoO oBycTaBum U/Mnn OTKaxe
HeucnnaheHn geo kpeauTta Ha ocHoBy 4naHa 1.06B). Y Tom cnyyajy, 3ajmonpumal, nnaha
obewwTehere 3a ognarakbe 06padvyHaToO Ha U3HOC OAJI0XKEHE MUcnnaTe.

OTka3suBame ucnnare oarnoxeHe wecrt (6) meceum
BaHka moxe gocTtaBrbatbeM nucaHor obaeewTerwa 3ajmonpuMMuy Aa OTKaxe uchnaTy Koja

je ognoxeHa Ha ocHoBy YnaHa 1.05A 3a ykynHo Buwwe oA wecT (6) meceumn. OTKasaHn N3HOC
OCTaje Ha pacnonarawy 3a ucnnaTty Ha ocHoBY 4naHa 1.02.

OTtkasmBake UM obycTaBa

MpaBo 3ajmonpuMua Ha OTKa3uBakwe
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3ajmonpumal Moxe y CBaKOM TPEHYTKY Y LeMUHU Unu AenMMUYHO Aa oTkaxe HeucnnaheHu
Je0 KpeauTa [ocTaBrbaweM nucaHor obaBelwTera C TPeHyTHUM AejcTBoM  BaHuw.
MehyTum, To obaBelwTee HEMA HUKAKBO AEjCTBO Y OAHOCY Ha (i) HajaBIbeHY TpaHLLy unjn
nnaHupaHu gatym wucnnate naga y poky od 5 (neT) pagHux daHa of gatyma Tor
obaBewwTena, unu (ii) TpaHwy 3a Kojy je NMOAHET 3axTeB 3a UcnnaTy, anv Huje JOCTaBIibEHO
obaBeLUTEHE O UCMnaTy.

NpaBo BaHke Ha obycTaBy U OTKa3uBawe

(@) BaHka MoXxe y LenuHu nnvM genumMmu4Ho ga obyctaBu wm/unu otkaxe HevcnnaheHun geo
KpeauTa OocTaBrbakbeM nucaHor obaBeluTerwsa C TPEHYTHUM AejcTBoM 3ajmonpumuy
YKONWKO HacTynu gorafaj npeBpemMeHe oTnnare unu crnyyaj Heucnyrwera obasesa unm
porahaj unu okonHOCT Koju 6y MPOTOKOM BpeMeHa Wnv JocTaBrbakem obaBeluTena
Ha OCHOBY OBOr yroBopa npecrtaBrbanu gorahaj npeBpemMeHe oTnnarte unu cryyaj
Hencnyhwerwa obaBesa.

(6) BbaHka Takohe moxe ga obycraBu OeO KpeawuTa 3a Koju Huje magana obaBeluTere O
ucnnaTtu ¢ TpeHYyTHUM AejCTBOM Y Crly4ajy HacTynawa gorahaja nopemehaja TpxuwTa.

(u) OG6yctaBa Tpaje ook je baHka He npeknHe nnu JOK He oTkaxe 00yCcTaBIbEHN N3HOC.

ObGelwTehewe 3a 06ycTaBy U OTKa3uBawe TpaHLLe

1.06L|(1) OBYCTABA

Ako BaHka obycTaBu HajaBrbeHy TpaHLly, 6uno no Hactynawy fgorafaja npeBpemeHe
oTnnare koju nognexe obewTtehewy wnu cnydaja HeusBpwaBawa obasesa,
3ajmonpumar, je ayxaH ga baHum nnatm obewTehewe 3a ognarawe Koje ce
obpayyHaBa Ha u3Hoc obycTaBrbeHe ucnnare.

1.06L4(2) OTKASBAHE

1.07

Ako 3ajmonpumay y cknagy ca unaHom 1.06A oTkaxe:

(@) HajaBrbeHy TpaHLWy C (PMKCHOM KamaTHOM CTOMOM, AyXaH je aa obewTteTn baHky Ha
OCHOBY unaHa 4.026;

(6) HajaBrbeHy TpaHLy C MPOMEHSBMBOM KamaTHOM CTOMOM MMM GUNo Koju Aeo KpeauTa
KOju HWje HajaBrbeHa TpaHLwwa, He nnaha ce HUKaKkBo obeluTehemse.

Ako BaHka oTkaxe:

(@) HajaBrbeHy TpaHWwWy C QUKCHOM KamaTHOM CTOMOM MO HacTynawy pJorahaja
npeeBpemMeHe oTnnarte koju nognexe obewTehewy nnu y cknagy ca ynaHom 1.055,
3ajmonpumal je gyxaH ga nnatn baHum obewTeherwe 3a NpeBpemMeHy oTnnaTty; unu

(6) HajaBrbeHy TpaHLWy MO HaAcTynawy crny4vaja HemsBplLlaBakta obasesa, 3ajmonpumal,
je pyxaH na obewTteTtn baHky Ha ocHoBy YnaHa 10.03.

Ocum y HaBegeHUM crniyyajeBuma, y criyyajeBMmMa kaga baHka oTkaxe TpaHwy He nnaha ce
HMKakBo obeluTeherse.

ObewTehee ce M3payyHaBa Tako LITO Ce y3uma Ja je oTka3aHu M3HOC ucnnaheH u
oTnnaheH Ha NnaHWpaHu 4aTyMm UchnaTe Unu, y Mepu y Kojoj ce ucnnarta TpaHLwle TPeHYTHO
opnaxe unu obycTtaerba, Ha gaTym obaBeLLTeHa O OTKa3nBakby.

OTKa3uBaHk€ HaKOH UCTEeKa kKpeauTta

Ha paH HakoH KOHa4yHOr JaTyma pacrnonoXWBOCTW CpeacTaBa, YKOMWKO HUje U3puunTo
JorosopeHo nucaHuMm nytem uamehy BaHke n 3ajmonpumua, 4eo kpeawuta 3a KOju Huje
nogHeT 3axTeB 3a ucnnaTy y cknagy ca unaHoMm 1.02b ce aytomaTckm oTkasyje, 6e3
npetxogHor obasewTerwa baHke 3ajmonpumuy n 6e3 HacTaHka obaBese 3a 6wno kojy
YrOBOpHY CTpaHy.
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Moctynak gogene cpefcraBa

3axTeBu 3a gogeny cpeAcTaBa

Op patyma 3akibydewa OBOr yroBopa Ao 3 Meceua npe KoHayHor gaTtyma
pacnonoXxumBocTn cpepctasa, AreHT nogHocu BaHuum Ha opobperwse jegaH unu Bulie
3axTeBa 3a Jodeny cpenctaBa (y garbem TEKCTy: 3axTeB 3a goaeny cpeacrasa), Nno
jemaH 3a cBaky BpCTYy npojekta u3 npee ogpenbe lNpeambyne oBor yroBopa 3a Koje
3axTeBa (hMHaHCKpare Ha OCHOBY OBOr YroBopa, ca HaBefeHuM (i) N3HOCOM KpeauTa Koju
ce 3axTeBa 3a npojekat M (i) eNeKTPoOHCKUM CMMCKOM AoAEerbeHUX CpeAcTaBa npema
wabnoHy koju baHka cmaTpa 3agoBorbaBajyfiuM, y KOjeM Cy npuka3aHe OCHOBHE OATMKe
npojekata MCI1 n npmopnTeTHUX Npojekara.

KBanudunkoBaHOCT cBakor npojekta 3a KpeguTHO uHaHcupawe opf cTpaHe baHke
oapehyje ce Ha OCHOBY MPUMEHIBMBUX KpuTepujyma Koju cy yTBpheHu y nocneghem
npatehem nuncmy koju je baHka goctasuna AreHty. Tu KpUTEPUjyMU NOANEXY PEBU3UU HA
OCHOBY napameTapa Koje baHka npumeryje Ha KOHKPETHY BPCTY npojekaTa.

Ako AreHT He nogHece 3axTeB 3a JoAeny cpeicTasBa HajkacHuje 3 meceua npe KOHa4Hor
[aTyMa pacnonoXuBoCcTu cpefcTaBa, baHka Moxe fa oTkaxe KpeauT.

3axTeB 3a godeny cpefcraBa 3a nocpefHuka He Moxe aa byae nogHeT npe ucreka poka
o 6 (WwecT) Meceun HaKOH LITO WUCTM MNOCPeOHVK W3BpLUM MPEBPEMEHY oTnnarty
LenoKynHor unu gena 3ajma koju My je AreHT ogobpuo y ume 3ajMonpumua Ha OCHOBY
yroBopa o nocpeaoBamy.

HDopena cpeacrasa

HakoH pasmatpatba npojekta koje baHka cmaTtpa noTpebHum, baHka he npema
COMCTBEHOM [UCKPELMOHOM npaBy oJo0OpuTM unuM oadutu oproBapajyhu 3axTteB 3a
pogeny cpeacrtasa u obaBectuty AreHta o CBOjoj oanyuum.

Y cnyyajy ogobpera 3axTeBa, baHka goctaBrba AreHTy nucMo (y Aarbem TEKCTY: MMCMO
O pojenu cpefactaBa) Y KojeM HaBoAuM Oe0 KpeauTa Koju goferbyje 3a KOHKPETHW
npojekat (y garbem TeKCTy: fgoaena cpeacrasa).

MNpepacnogena cpeacraea

AKo uenokynaH U3HOC UM Aeo JoAderbeHuX cpeactaBa Huje ucnnaheH ogrosapajyhem
Kpajr-eM KOPUCHUKY y pOKYy of wecT (6) meceun HakoH Aatyma uvcnnaTte oarosapajyhe
TpaHLue, AreHT je ayxaH oa obaBecTn baHky o HemcnnaheHoMm M3HOCY 1 MOXe Aa 3axTeBa
npepacnogeny HeucnnaheHux cpefcraBa npema noctynky M3 ynada 1.08A (npsu cTaB) n
ynaHa 1.086. baHka, y goroBopy ca 3ajmonpumuem, MOXe fa npucTaHe Ha HaBedeHo
npoayxewe poka unm mMoxe nytem obaseluTewa Aa 3axTeBa of 3ajMonpumua oTnnaty
N3HOCa Koju Huje npocrneheH kpajibyM KopucHMumMMa Yy cknagy ca unaHom 4.026. Y cnyuajy
npepacnogene u3Hoca, AreHT je ayxaH aa o6e3beaun ga oarosapajyhv nocpegHuK 3agpxu
KOHKpeTaH u3Hoc 3a notpebe npepacnogene cpeacrasa.

Ako AreHT He 3aTpaxu npepacnogeny cpeacraBa WM ako HaKoOH mnpepacnogerne
cpefcTaBa vcnnaTa KpajrbeM KOPUCHWKY He Oyae m3BplueHa y poKy of 6 (ecT) meceumn
of, npepacnogerne cpeacrasa, 3ajMonpumall je oyxaH NpeBpeMEHO Aa OTnnaTu 3ajam y
cknagy ca 4ynaHom 4.02b.

U3BewTaj o nonenu cpeactasa 3a EUB

(i) AreHT ycrnocTaBrba U ogpxaBa MHTEPHM CUCTEM U3BeLlTaBaka 3a notpebe
npaheta pgopene cpefacrtaBa (y LarbeM TEKCTY: u3BewTaj o gogenv
cpencraBa 3a EUB;

(i) MsBewTaj o gogenun cpeactasa 3a EVB cagpxu HasuB cBakor Kpajwer
KOpPUCHMKa, AaTyMe 1 M3HOCe ucnnarta Koje nocpegHuk Bpwn ogrosapajyhem
KpajteM KOPUCHUKY, Kao N HNXOBE KaMaTHe cTone (Unu apyre ekBMBarneHTHe
HakHage) n Tpajare; n
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(iii) AreHT Ha 3axTeB baHke goctaBrba baHum u3BewTaj 0 gogenu cpeacrasa 3a
EWB, ca wuHdopmauujama o cBUM NpojekTMMa 3a koje Cy AoaerbeHa
cpeacTBa Ha OCHOBY OBOT yroBopa.

N3Hocu gocnenu Ha OCHOBY 4YnaHa 1.

M3Hocu pocnenu Ha ocHoBy unaHoBa 1.05 u 1.06 nnmatmem cy y Banytu ogrosapajyhe
TpaHwe. OHM cy NnaTuBm y poky og 15 (neTHaecT) AaHa of AaHa kaga 3ajmonpumad, npumm
3axTeB baHke, unu y gyxxem poky koju baHka ogpeam y cBoM 3axTeBy.

YNAH 2.
3ajam

U3Hoc 3ajma

3ajam ce cacToju o yKynHor m3Hoca TpaHwwu koje baHka mncnnahyje Ha ocHOBY KpeawuTa,
npema notepan baHke y cknagy ca unaHom 2.03.

BanyTa oTnnarte, KamaTe U ocTanux HakHaga

KamaTy, oTnnaty u gpyre HakHage nnaTvMBe 3a CBaKy TpaHLy 3ajMonpumal, BpLUM y BanyTm
y KOjOj je TpaHwa ncnnahexa.

Cea ocTtana nnahata Bplie ce y BanyTtu kojy baHka ogpegu yaumajyhmn y o63up BanyTy y
KOjOj CY U3pakeHu TPOLLKOBW Koje je NoTpebHO HagoKkHaAaUTV nyTem TUX nnahawa.

NorBpna BaHke

Y poky o 10 (meceT) AaHa HaKOH ucnnarte cBake TpaHwe, baHka he goctaBuTU AreHTy u
3ajmonpumuy Tabeny amopTusaumje n3 unaHa 4.01, ykonuko je To NpUMEHIbMBO, Y Kojoj he
HaBecTu AaTyMm ucnnate, BanyTy, ucnnaheHu M3Hoc, ycrnose oTnnare u kamaTtHy cTony Te
TpaHLle, OAHOCHO 3a Ty TpaHLUy.

YNAH 3.
Kamarta

KamaTtHa cTtona

TpaHwe ¢ houkcHOM KamMaTHOM CTONOM

3ajMonpumad, nnaha kamaty Ha Heu3MUpeHu U3HOC cBake TpaHLe C PUKCHOM KamaTHOM
CTOMOM MO (PMKCHOj CTOMM KBapTanHo, NOMNyroaulLkbe Unu roauke yHasag 3a npeTxogHu
nepuog Ha ogrosapajyhe gatyme nnahawa, kako je ogpeheHo y obaBeluTerwy O ncnnatw,
noYeBLUM OA NPBOr TakeBor AaTyma nnahaka HakoH AaTyma ucnnate TpaHLue.

Ako je mepvog of gatyma ucnnarte go npBor gatyma nnahawa 15 (neTtHaecT) gaHa wvnu
kpahu, nnahawe KamaTte Koja je gocnena 3a Taj nepuog OAfaxe ce 3a HapedHw AaTym
nnahama.

KamaTta ce obpadvyHaBa Ha ocHoBY unaHa 5.01(a).

TpaHLue C NPOMEeH/bMBOM KaMaTHOM CTONOM
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3ajmonpumay, nnaha kamaTy Ha HEW3MUMPEHW W3HOC CBake TpaHWe C MNPOMEHIbMBOM
KamMaTHOM CTOMOM MO NMPOMEHSBbMBOj CTOMM KBapTasnHo, NONYyroguilkbe Unu rogullkbe yHasag
3a npeTxogHu nepuwoa Ha opgroesapajyhe paTtyme nnahawa, kako je ogpefeHo vy
obaBewTewy O ucnnaty, NOYEBWM OF NPBOr TakBor gatyma nnahawa HakoH gaTyma
ucnnate TpaHwe. AKO je mepuod o gaTtyma ucnnate Ao npBor gatyma nnahawa 15
(neTHaecT) gaHa nnu kpahu, nnahamwe kamaTe Koja je gocnena 3a Taj nepvog, ognaxe ce 3a
HapedHu aaTym nnahawsa.

BaHka he obaBecTuTn 3ajMonpuMLa O NPOMEHIBLUBOj KaMaTHoj cTonu y poky of 10 (aeceT)
JaHa ofj noveTka cBakor pedepeHTHOr Nnepnoaa NPOMeHILUBE KamaTHe CTone.

Ako je y cknagy ca 4un. 1.05 n 1.06 ncnnata 6uno koje TpaHwe ¢ NPOMEHIBMBOM KamaTHOM
CTOMOM M3BpLUEHA HAKOH MriaHMpaHor gaTtyMa ucnnaTe, peneBaHTHa mefybaHkapcka cTona
Koja ce npumeryje Ha nNpBU pedepeHTHU nepuog MpPOMEHIbMBE KamaTHe cTone
npumemnsyBahe ce kao Aa je ucnnarta u3BpLieHa Ha NraHupaHu gaTtym ucnnare.

KamaTa ce 3a cBaku pedepeHTHVM nepuos NMPOMEHIbUBE KamaTHe cTone obpadyHaBa Ha
ocHoBy 4naHa 5.01(6). Ako je npomeHrbMBa kamaTHa cTona 3a 6uno Koju pedepeHTHM
nepvof NpoMeHIbMBE KamaTHe CToMne Maka o Hyre, cMaTpa ce Aa je kamaTHa cTona Hyna.

MpomeHa nnu KoHBep3Mja TpaHLUK

Kaga 3ajmonpuman, nckopuctu MOryhHOCT nMpoMeHe unu KOHBep3uje OCHOBE Ha Kojoj ce
obpadyHaBa kamaTHa cTona TpaHlwe, AyXaH je Aa oA AaTyma Kaja npomeHa/koHBepawja
Kamate cTyna Ha cHary (y cknagy ¢ noctynkom u3 Npunora [1) nnaha kamaTy no ctonu Koja
je ytBpheHa y cknagy ¢ ogpenbama MNpwunora .

Kamarta Ha gocnene Hem3MmupeHe U3Hoce

He posopehn y nutawe unaH 10. n kao m3y3etak og unaHa 3.01, ako 3ajmonpumal, He
nnatm o gocnehy GMNo Koju U3HOC KOjW je AyXaH Aa nnatu Ha OCHOBY OBOr yroBopa, Ha
CBakuy OOCNenu, a HeM3MUPEHW M3HOC KOju je mMnaTMB Ha OCHOBY oapefnbu oBOr yrosopa
3apadyHaBa ce kamaTa oA gatyma gocneha [o gaHa ctBapHor nnahakwa no rogvksoj
CTOMU jeaHakoj peneBaHTHO] MefybaHkapckoj ctonu yBehaHoj 3a 2% (aBe CTOTUHe 6asHuXx
noeHa), koja ce nnaha y cknagy ca 3axteBoM baHke. 3a noTpebe ogpehuBara penesaHTHe
mefybaHkapcke cTtone y ogHocy Ha oBaj unaH 3.02, peneBaHTHM nepuoau y CMUCHTY
Mpunora b cy y3actonHn nepuoaun og jegHor (1) Meceua Koju nodmky Ha gatym gocneha.

MehyTtum, kamaTa Ha gocnene HeusMUpeHe W3HOCe MO OCHOBY TpaHwe C (UKCHOM
KamaTHOM CTOMOM 3apadvyHaBa ce NO roAullH0j CTonM Koja je 36up ctone oapeheHe y
ynaHy 3.01A n 0,25% (oBapeceTt net 6a3HMX NoeHa) ako Ta roguilka cTona 3a buno koju
AaTn penesaHTHW nepuog npefie ctony HaBedeHY Y NPeTX0AHOM CTaBy.

AKko je gocnenv HeM3MMpEHU U3HOC y BanyTu pasnuynToj of BanyTe 3ajMa, npuMmenyje ce
cnegeha rogvwka cTona, Hauvme peneBaHTHa mehybaHkapcka ctona kojy baHka obuyHo
KOPUCTK 3a TpaHcakuwmje y Toj Banytn nnyc 2% (ABe ctoTuHe 6asHMX noeHa), nspadvyHaro y
cKnagy € TPXWLUHOM MPaKCoOM 3a TakBy CTOMy.

Dorahaj nopemehaja TpxuwTa

Ako y 6uno koje Bpeme (i) oa gatyma kaga baHka usga obaseluTerse 0 ncnnatu y Besu ca
TpaHwom (ii) 4o aatyma koju naga wunu 30 (TpuaeceT) kaneHgapckux AaHa npe nnaHvpaHor
Jatyma vcnnaTe y cnyyajy TpaHwu koje ce ucnnahyjy y EUR, GBP nnn USD wnn 2 (gBa)
pagHa gaHa npe nnaHvpaHor gatyma ucnnate y crnydajy TpaHwu koje ce ucnnahyjy y 6uno
Kojoj opyroj BanyTtu, HacTynu gorahaj nopemehaja Tpxuwrta, baHka moxe ga obasecTu
3ajMonpumua Ada je oBa knaysyna CTynura Ha cHary. Y TOM crnyyajy npumersyjy ce cneageha
npasuna:
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y cnyyajy TpaHwe koja ce ucnnahyje y EUR, USD unn GBP, kamaTtHa ctona Koja ce
npumemyje Ha Ty HajaBrbeHy TpaHwy Ao datyma pocneha wnv go gatyma
npomeHe/KOHBEpP3nje KamaTte, YKONMKO nocToju, 6uhe npoueHTyanHa cTona Ha
roavlikbeM HUBOY jefHaka cTonu (M3paxeHo] Kao npoueHTyanHa cTona Ha
roavwHeM HMBOY) 3a kojy baHka ogpeav Aa npefctaerea ykynaH Tpowak baHke 3a
dvHaHCMpake peneBaHTHE TpaHWe Ha OCHOBY Tada MNPUMMEHSbLUBE WHTEPHO
ogpeheHe pedepeHTHe cTone baHke unu antepHaTuBHOr metoda oppehuBana
KamaTHe cTone koju pasymHo ogpeaun baHka. 3ajmonpumMay nma npaso ga y nMcaHom
o6nuky oabuje TakBy ucnnaty y poKy Koju je HaBegeH y obaBelwiTewy, npu yemy
CHOCY CBe eBeHTyarHe TPOLLKOBE KOju HacTaHy Kao nocrneguua Tora, u'y Tom criyyajy
BaHka Hehe n3BpwnTK ncnnaty u oaroesapajyhu kpeamt he octatu Ha pacnonarawy
3a ucnnaty Ha ocHoBy 4ynaHa 1.026. Ako 3ajmonpumal, He ogbwje GnaroBpemeHo
ucnnaTy, YroBOpHe cTpaHe Cy carnacHe ga he ucnnaTta v ycrnoBu KOju Ce Ha by
npumMmemyjy oMt y notnyHocTn obaesyjyhu 3a obe cTpaHe.

y crnyyajy TpaHwe koja ce ucnnahyje y sanytu pasnunuutoj ogq EUR, USD wnnn GBP,
Banka he obaeectutn 3ajmonpumua o npoTtuBBpeaHocTM y EUR koja he 6utn
ucnnaheHa Ha nnaHvpaHu gaTtym ucnnaTte u o ogrosapajyhoj npoueHTyarHoj cTonu
Kako je onucaHo y cTaBy (a) koja he ce npumerMBaT Ha TpaHLy 4o AaTyma gocneha
unu Jo gaTyma npoMeHe/KoHBep3uje kamaTe, YKONUKO MocToju. 3ajmonpumau, uma
npaBo ga y nucaHom o6nuKy oabuvje TakBy ucnnaty Yy pOKY KOju je HaBedeH Yy
obaBeluTey, NPM YEMYy CHOCU CBE €BEHTyarHe TPOLLKOBE KOju HaCTaHy Kao
nocneguua Tora, u y ToM cnyyajy baHka Hehe n3BpwuTtn ucnnaty n ogrosapajyhu
KpeanT he octaTm Ha pacnonarakwy 3a ucnnaTty Ha ocHoBy umnaHa 1.026. Ako
3ajmonpumal, He oabuje BnaroBpeMeHo mcnnarty, yroBOpHe CTpaHe Cy carnacHe ga
he ucnnata y EUR u ycnoBu koju ce Ha wy npumeryjy OMTU y MOTNYHOCTM
ob6aBe3syjyhu 3a obe cTpaHe.

Y cBakom crnyyajy, KamaTHa Mapxa unu gukcHa kamaTHa ctona kojy je baHka npeTxogHo
HaBena y obaBelUTerY 0 UcnnaTtu Buwe Hehe BTN NpUMeHLMBaA.

YNAH 4.
Otnnara

PenoBHa oTnnarta

Ortnnarta Yy paTtamMa

(@)

3ajmonpumay, otnnahyje cBaky TpaHWwy y paTama Ha gatyme nnahawa yTtBpheHe
ogroeapajyhvum obaBeliTeneM O wucnnatM y cknagy ca ycnosuma w3 Tabene
amopTu3auumje Koja ce gocTaBrba y cknagy ca vnaHom 2.03.

Csaka Tabena amopTu3aumje cacTaBrba ce Ha ocHoBy crniegeher:

(i) y cnyyajy TpaHwe C (MKCHOM KamaTtHOM cTornom ©6e3 pgaTyma
npomMeHe/koHBep3unje kamaTte, oTnnarta ce BpLUM FOAULLHE, NMONYroauLlHe UMnm
KBapTarnHo y jegHakMm paTama rnaBHULUE MNWU CTarnHuM patama rnaBHuue u
Kamare;

(i) y cnyyajy TpaHwe C UKCHOM KamaTHOM CTOMOM C  AaTyMOM
npomeHe/koHBep3uje KamaTe UM TpaHLle C NPOMEHIBMBOM KaMaTHOM CTOMOM,
oTnnarta ce BpWW Yy jeQHAKUM rOAWULLHMM, MOMNYroAvLIHKUM UMK KBapTanHum
paTama rnaBHuLe;

(i) npBm gatym oTnnaTe cBake TpaHLe je AaTym nnahakba Koju naga He paHuje of
60 gaHa ofg nnaHvpaHor gatyma nnahawa, M He KacHuwje of npeor gatyma
nnahawa ogmax HakoH (a) y cnydajy npojekata MCIl - uvetBpte (4.)
rogvwwmue, ogHocHo (6) y cnydajy nmpuopuTeTHuMx npojekata — nete (5.)
roguwksuLe — Of NraHupaHor AaTyma ucnnaTe TpaHLe; 1
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(iv) nocneghww gatym oTnnate cBake TpaHwe 6uhe gatym nnahawa koju naga He
paHuje o 4 (4eTnpu) roguHe, u He KacHuje (a) y cnyyajy npojekata MCI1 —
ABaHaect (12) rogmHa, ogHocHo (6) y cryyajy nMpuMopuTETHMX npojekaTa —
netHaecT (15) rognHa — oA NnaHWpaHor gaTyma ucnnare.

4.016 JepHokpaTHa oTnnarta

AntepHaTuMBHO, 3ajMonpumal, MOXe Ada OoThnaTu TpaHwy jedHoKpaTHUM nnahaweM Ha
gatym nnahama yTBpheH y obaBeluTery 0 ucnnaTtu, Npy Yemy Taj gatym tpeba aa naga He
paHuje og 3 (Tpw) rognmHe unu Buwe og (i) y cnyyajy npojekata MCI1 — ocam (8) roguHa,
ogHocHo (ii) y cnyyajy npuvoputeTHuX npojekata — gecet (10) rogMHa — of nnaHupaHor
AaTtyma ucnnare.

4.02 JobpoBosbLHA NpeBpeMeHa oTnsiarta

4.02A  MoryhHocT npeBpemMeHe oTnnare

Moa ycnosuma m3 un. 4.026, 4.02L1 n 4.04, 3ajmonpumal, MOXe NPeEBPEMEHO Y LeNMHU U1
AJenvMuMYHO ga oTnnatu 6uno kojy TpaHdwy, 3ajegHo C npunagajyhom kamatom U
obewTehewnma, ako Mx MMa, MO AOCTaBrbakwy 3axTeBa 3a NpeBpemMeHy oTnnaTty Y3
npeTxogHo obaBeLuTeHE C POKOM 0 Hajmane jegHor (1) meceua y kojem HaBoaw (i) M3HoC
npeepemMeHe oTnnare, (i) gatym npespemeHe oTnnare, (iii) yKonuko je npumeHrL1nBeo, n3bop
MeToda NpumMeHe n3Hoca NpeBpemMeHe oTnnarte KpeauTa y ckrnagy ca ynaHom 5.05L(i1) m (iv)
6poj yrosopa (,FI nr’) HasHa4yeH Ha HaCMNOBHOj CTpaHM OBOT YroBopa.

Y3 npumeHy unaHa 4.02L1, 3axTeB 3a npeBpemMeHy oTnnarty je obasesyjyh n Heonosms.

4.026 O6ewTehewe 3a NnpeBpeMeHy oTnnarty
4.026(1) TPAHLWA C ®MIKCHOM KAMATHOM CTOIOM

Ako 3ajmonpumal, npeBeMeHO OTnfnatu TpaHwy C (UKCHOM KamaTHOM  CTOMOM,
3ajmonpumay Ha gaTym npespemeHe otnnaTe nnaha BaHuu obewTehewe 3a npeBpemeHy
oTnnaty 3a TpaHLWy ¢ PMKCHOM KaMaTHOM CTOMOM KOjy NpeBpeMeHo oTnnahyje.

4.02b6(2) TPAHLLA C NMPOMEHIbMBOM KAMATHOM CTOINOM

3ajmonpumal, Moxe NpeBeMeHO Aa OTnnaTy TpaHWy C MPOMEHIbMBOM KaMaTHOM CTOMOM
6e3 obewTeherwa Ha BrNo koju peneBaHTHU AaTym nNnahawa.

4.02B6(3) Ocum ako je 3ajMonpumal, y nMcaHoMm O6MnmKy NpuxBaTtMo UKCHY KamMaTHY CTOMy Y OOHOCY
Ha npeparor 3a NpomeHy/KoHBep3ujy kamaTte y cknagy ¢ MNpunorom [, npeBpeMeHa oTnnara
TpaHWwe Ha [JaTtyMm npoMeHe/KoHBep3nje Kamate npema obaBewwTewy U3  unaHa
1.02L(a)(viii), ogHocHo y cknagy c [lpunorom U1 wnu [, moxe ga ce u3Bpwu 6e3
obewtehemsa.

4.021 HauuHu npeBpemeHe oTnnare

HakoH wTto 3ajMonpuman, nogHece baHuu 3axTeB 3a npeBpeMeHy otnnaty, baHka
3ajmonpumuy goctaBiba obaBeluTewe O MNPEBpPeMEeHOj OTnnatu He KacHuje og 15
(neTHaecT) gaHa npe gaTyma npeBpemeHe oTnnate. Y obaBewTewy O NPeEBPEMEHO]
oTnnaTM HaBOAM Ce M3HOC MpeBpeMeHe oTnnarte, npunagajyha pgocnena kamara,
obewTehere 3a npeBpemeHy oTnnaTy Koje ce nnaha Ha ocHoBy unaHa 4.02b, ogHocHO
nopgatak Aa Hema obaBese nnahawa obaseluTena, Ha4YMH ynoTpebe nsHoca npeBpemMeHe
oTnriaTe u poK 3a NpuxBaTak-E.
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Ako 3ajmonpumay, npuxeatu obaBelTewe O MNpPeBpeMeHOoj OTnnaTu He KacHuje of
HasHa4yeHor poka 3a npuxeaTawe, AY)XaH je Aa U3BPpLUM NpeBpeMeHy oTnnaTty. Y cBakoM
Apyrom cnydajy, 3ajMonpumaL, He Mopa Aa U3BpLUN NpeBpPeMeHy oTnnaTy.

3ajmonpumal, je gyxaH Oa y3 npeBpeMeHy oTnnaTy nnatv u npunagajyhy kamaty wu
obewwTeherwe, ako MNOCTOjU, HA W3HOC MpeBpeMeHe oTnnate, kKako je oppeheHo y
obaBelUTeHY O NPEBPEMEHO] OTNNATH.

O6aBe3Ha npeBpeMeHa oTnJiara

[orahaju npeBpemeHe oTnnarte
HEKOPULWREHE 3AJMA

Y cnyyajy Aa uenokynaH M3HOC unu geo 3ajMa mcnnaheHor Ha OCHOBY OBOr YroBopa Huje
nckopuwheH y cknagy ca yn. 6 nnm 1.08L, baHka moxe ga 3atpaxu og 3ajMonpumua ga
ogMax npeeBpemMeHo oTnnaTtu ogrosapajyhn nsHoc 3ajma, ¢ npunagajyhom kamaTtom.

PAHITMPAHE PARI PASSU Y OOHOCY HA ®MHAHCUPAHE KOJE HE OBE3BEBYJE
EVB

Ako 3ajmonpumalr, [o6poBOSBHO nNpeBpemMeHo oTnnatu (pagn u3beraBamwa Cymibe,
npeBpemMeHa oTnnarta nogpasymeBa U OTKyMn U OTKasuBawe y ogrosapajyhvm cnydyajesvmma)
[e0 unu uenokynaH nsHoc duHaHcupama koje He obesbehyje ENB u:

- TakBa MpeBpemMeHa oTnraTa Huje U3BpLUEHa U3 cpeacTaBa 3ajMa unv Apyror 3agyxera C
pPOKOM HajMarbe jeQHaKkum poKy NpeBpeMeHOo oTnnaheHor HeucTeknor hmHaHcupamwa Koje
He obe3behyje EMB,

BaHka moxe pocTaBrbawem obaBewwTerwa 3ajmonpuMuy Aa oTkaxe HeucnnahenHn geo
KpeauTa u Oa 3axTteBa MpeBpemMeHy oTnnaTy 3ajMa. [Jeo 3ajma uujy npeBpemeHy oTnnaTty
BaHka moxe Oa 3axTeBa Mopa Aa Oyade jeaHak geny npeBpemeHo oTtnnaheHor usHoca
duHaHcupawa Koje He o6e3befyje EVB y yKymHOM HEW3MUMPEHOM W3HOCY CBUX
(bnHaHcupara Koja He 06e36ehyje EVB.

3ajmonpumay je AyxaH ga m3spwu nnahakwe 3axTeBaHOr M3HOCa Ha AaTyM Koju oapeau
BaHka, npu yemy Taj gaTym naga He paHuje og 30 (TpuaeceT) AaHa of AaTyma 3axTeBa.

Mog ,cbuHaHcupaweM koje He o6e3b6efyje EUB”, y cmucny osor YnaHa, nogpasymesa ce
CBaku 3ajaMm (OCMM 3ajMa M3 OBOr yroBopa U OMno Kojux OpYrnx OMPEKTHUX 3ajMoBa Koje
BaHka ogobpu 3ajmonpumuy), obBesHuUa unu gpyrm obnuk ruHaHcKjcKor 3agyxewa unm
6uno koja obaBesa 3a nnahawe nnu oTnNNaTty HoBua NpBobUTHO ogobpeHa 3ajmonpumuy Ha
pok ayxu of 3 (Tpu) roamHe.

NMPOMEHA 3AKOHA

3ajmonpumal je AyxaH ga ogmax obaBecTn baHKy ako je HacTynuo unu nNocToju pasymHa
BepoBaTHoha ga he HacTynuTu gorahaj npomeHe 3akoHa. Y ToMm cnyyajy, unun ako baHka
umMa onpasAaHor pasnora ga cMmaTtpa ga je Hactynuo unu he Hactynutu gorahaj npomeHe
3aKkoHa, baHka Moxe ga 3axTeBa ga ce 3ajmonpumal, KOHCynTyje ¢ oM. Te KoHcynTauumje
he ce ogpxatu y poky oa 30 (TpuaeceT) AaHa of gaTyma 3axTeBa baHke. Ako HAKOH MCTeka
poka og 30 (TpugeceT) gaHa o gaTyma TakBOr 3axTeBa 3a koHcyntauuje baHka onpaBgaHo
cmaTtpa ga gejctBo gorafaja npoMeHe 3akoHa He Moxe fa ce ybnaxu Ha Ha4yuH Koju OHa
cmaTtpa 3agoBosbaBajyhvm, bBaHka Moxe poctaBrbawem obaBelwTewa 3ajMonpumuy ga
OoTKaxe HeucnnaheHun p[eo kpeavTa W fa 3axTeBa MNpeBpeMeHy oTnnarty 3ajmMa, C
npunagajyhom kamaToM n CBMM APYrMM U3HOCUMA KOjU Cy OOCMENnU U HACY N3MUPEHUN Ha
OCHOBY OBOr YroBopa, OCMM Yy cry4ajy aa je baHka npunukom KoHcynTauuja npuctana Ha
apyradvje pelueme.

3ajmonpumal je oyxaH ga M3BpLKM nnahawe 3axTeBaHOr M3HOCa Ha OaTyM Koju oapeau
BaHka, npn yemy Taj 4atym naga He paHuje og 30 (TpugeceT) AaHa o AaTyma 3axTeBa.
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Mog ,morahajem npomeHe 3akoHa” y CMUCAY OBOr 4YfnaHa nogpasymMeBa Ce AOHOLLEHe,
npornawiewe, NOTNUCKUBaKE N patudukaumja unn GNo kakea M3meHa unu gonyHa 6uno
KOr 3akoHa, npaBwna wnM nponuca (MU nNpuMeHe wunu cnyxbeHor Tymadewa 6Guno kor
3aKkoHa, Mpasuia UM nponuca) Koja HacTynyM HaKkoH AaTyma OBOr yroBopa, a koja, npema
onpaBgaHOM MuLWIbewY BaHke, oBOAM MM MOXe Oa AoBefe [0 HacTynakwa mMaTtepujanHo
LUTETHE NPOMEHE.

HE3AKOHUTOCT

Ako y B1no Kojoj NpaBHOj HAANEXHOCTW NOCTaHe He3aKoHWTO 3a BbaHky fa uM3BpluaBa cBoje
obaBese 13 oBor yroBopa unu ga uHaHcupa unu oapxaea 3ajam, baHka he o Tome ogmax
obaBectuTn 3ajmonpumMua n moxe ogmax Aa (i) obyctaBn nnu oTkaxe HeucnnaheHu geo
KpeauTta u/vnu (i) 3axTeBa nNpeBpemMeHy oTnnaTy 3ajva ¢ npunagajyhom kamaTtom u CBUM
OpYrMm M3HOCKMMA KOju Cy Aocneny Unu HUCY M3MUPEHN Ha OCHOBY OBOT YroBopa Ha AaTym
Koju BaHka Ha3Haum y cBoM obaBeluTery 3ajmMmonpumuy.

HauuHu npeBpemMeHe oTnnare

Buno koju nsHoc koju baHka 3axteBa y cknagy ca unaHom 4.03A, kao n cBe kamate unm
Apyre n3Hoce Koju cy Aocnenu unu Hucy oTtnnaheHn Ha OCHOBY OBOr yrosopa, wTto 6e3
orpaHnyaBaka ykrbydyje n ca obewTteherwa nnatmeBa Ha ocHoBy unaHa 4.03L u unaHa
4.04, nnahajy ce Ha oatym koju baHka Ha3Haun y CBOM OobaBeLUTEHY.

ObGelwTehewe 3a NpeBpeMeHy oTnnarty

Y cnydajy gorahaja npeBpeMeHe oTnnarte koju noanexe obewTtehewy, obewTehene, ako
ce Hannahyje, ogpefyje ce y cknagy ca 4naHom 4.02b.

OnuwTe

OtnnaheH unu npeeBpemeHo oTnnaheH M3HOC He MOXe MOHOBO Aa ce nosajmrbyje. OBaj
unaH 4. He posoan y nutare ynax 10.

Ako 3ajmonpumal, NpeBpemMeHOo OTNNaTu TpaHLWy Ha AaTyM Koju Huje ogrosapajyhu gatym
nnahawa, 3ajmonpumal je ayxaH ga obewrteTn BaHky y nsHocy koju BaHka noTBpau kao
noTpebaH 3a HagokHafuBare WTeTe NPOy3poKoBaHe NpujeMoM CpeAcTaBa Ha AaH Koju Huje
ogrosapajyhu gatym nnahama.

YJlAH 5.
Mnahawa

MeTog ogpehuBawa 6poja gaHa 3a noTpebe obpayvyHa kKamaTe

CBaku M3HOC KOju OOCrneBa Ha OCHOBY kamara, obewwTehewa wnvM HakHage of CTpaHe
3ajMonpumua Ha OCHOBY OBOT YroBOpa, a KOju Ce uspadvyHaBa 3a Heku 4eo roauHe, yTephyje
ce Ha ocHoBY criegehunx KoHBeHuumja:

(@) 3a pocneny kamaty u obGewTehewa Ha OCHOBY TpaHWe C (PUKCHOM KaMaTHOM
cTtonom, padyHa ce roguvHa of 360 (Tpucta wesgeceT) gaHa u mecey og 30
(TpupoeceT) oaHa;

(6) 3a gocneny kamaTty u obewwTehewa Ha OCHOBY TpaHLUE C MPOMEHIBUBOM KaMaTHOM
CTOMoOM, payyHa ce roguvHa op 360 (Tpucta wesgeceT) gaHa anmm 365 (Tpucta
wesneceT net) AaHa (HenpomeHrbmBo) 3a GBP u PLN u ctBapaH 6poj npoteknmx
haHa; n

(u) 3a HakHage, padyHa ce roguHa op 360 (TpucTa wesgeceT) gaHa anu 365 (Tpucta
wesgeceT neTt) AaHa (HenpomeHrbMBo) 3a HakHage y GBP n PLN un ctBapaH 6poj
NPOTEKNMX AaHa.
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Bpeme 1 mecto nnahawa

AKO y OBOM YroBopy Wnu y 3axTeBy baHke Huje ogpeheHo gpyraudvje, CBM U3HOCU OCUM
KamaTta, obeluTehera u rmaBHULE NNaTMBM Cy y poky of 15 (neTHaecT) AaHa o4 AaHa kaja
3ajmonpumay, npumu 3axTeB baHke.

CBaku M3HOC nnaTuMB oA CTpaHe 3ajMonpumMua Ha OCHOBY OBOr yroBopa Guhe nnaheH Ha
ogrosapajyhu padyH o kojem BbaHka obaBectu 3ajmonpumua. baHka he obasectutn o
payyHy He mawe of 15 (neTHaecT) gaHa npe poka 3a npBy ynnarty 3ajmonpumMua u
obaBecTuhe ra o cBakoj NMPOMEHM pavyHa He Mawe oA 15 (neTHaecT) gaHa npe gaTyma
npBe ynnaTe Ha Kojy ce ogHocu npomeHa. OBaj pok 3a obaBelLTaBake Ce He NMpumekbyje y
cny4ajy nnahawa 13 unana 10.

3ajMonpumal, npunukom ceakor nnahakwa Ha OCHOBY OBOr yroBopa Hasoau 6poj yrosopa
(,F1 nr’) koju ce Hanasu Ha HacnoBHOj CTPaHU OBOT yroBopa.

M3Hoc koju je 3ajmonpumal gyxaH ga nnaTtv cmaTpa ce gocnenum kaga ra badka npymm.

Buno koje ucnnate u nnahawa baHuM Ha OCHOBY OBOr yroBopa BpLUe Ce Ha padyH/-e
npuxesatibue/-e 3a banky. [da Ou ce oOTKNoHuna cymha, OUNO KOjM padvyyH Ha wume
3ajMonpumua OTBOpPeH koA MponucHo osnawheHe UHAHCWjCKE WMHCTUTYLMje Yy MpaBHO]

HaanexHoCTK y Kojoj 3ajmonpumal, nMa ceguLuTe UM y Kojoj ce npojekaT peanuayje cmatpa
ce npuxeaTibMBUM 3a baHky.

3abpaHa npebujara og cTpaHe 3ajmonpumMua

Cea nnahara koja 3ajMonpumal BpLUM HAa OCHOBY OBOI yroBopa obpayyHaBajy ce v BpLue
6e3 (ogHocHo 6e3 nkakBmx ogbuTtaka Ha MMe) Npebujarba UNn NPOTUBMNOTPaXMBaH-A.

Mopemehaj nnaTtHMx cucrtema

Ako baHka (npema cBOM AMCKpeunoHOM MpaBy) YTBpAW Aa je HacTynuo gorahaj nopemehaja
unu ako 3ajmonpumad, o6asectu baHky ga je HacTynuo gorahaj nopemehaja:

(@) baHka moxe, u xohe ako TO 3aTpaxu 3ajmonpumai, [a Ce KOHCynTyje ca
3ajmonpumuemM pagy noctu3daka JoroBopa C HMM O NPpOMeHaMa y crnpoBofewy nunm
agMUHUCTpUpaky yrosopa koje baHka cmaTpa HeonxogHuMa y AaTUM OKOSTHOCTUMA;

(6) bBaHka Hema obaBe3y ga ce KOHCynTyje ca 3ajMonpvMMLUEM Yy Be3n C MpoMeHama w3
cTaBa (a) ako TO NpemMa HEeHOM MULLIbeHY HUje U3BOAIBUBO Y AATUM OKOMHOCTMMA, a
y CBakoM cny4ajy Hema obaBe3y fa NpucTaHe Ha TakBe NPOMEHE; 1

(u) bBaHka He ogroBapa HM 3a KakBy LITETY, TPOLUKOBE MMM rybuTKe KOju HacTaHy Kao
nocneguua forahaja nopemehaja unu 3a npepysnmane, OAHOCHO Henpeaysnmane
6uno kakBe paghe Ha OCHOBY OBOr YnaHa 5.04 unu y Besu c tbum.

Ynotpe6a npuMIiLEeHMX cpeacTaBa

(a) Onuwrte

M3Hocu npumrbenn og 3ajmMonpumua ocrobahajy ncror obasese nnahawa camo ako
Cy NpUMrbeHun y cknagy ¢ ogpebama oBor yroeopa.

(6) [Hdenumunyna nnahawa

Ako BaHka npymu ynnaTty M3HOCa KOju Huje OOBOSbaH Aa ce M3Mupe CBM A0 Taja
gocnenu 1 NnnaTmem M3Hocu koje 3ajMmonpuMal, ayryje Ha oOCHOBY OBOr yroBopa, baHka
he Ty ynnaTy ynotpeoutu:
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(i) npBo, y cpa3mepHOM nnahaky Mnu 3a cpa3mepHo nnahawe cBux HennaheHnx
HakHaga, TPOLKOBa, obeluTehera 1 u3gartaka Ha OCHOBY OBOT YrOBOpa;

(i)  apyro, y nnahawy unu 3a nnahawe npunagajyhe kamaTte Koja je gocnena, anv
HWje 3MMpeHa Ha OCHOBY OBOT YroBOpa;

(i) Tpehe, y nnahawy nnu 3a nnahawe gocnene, a HeM3MMpeHe rNaBHULE Ha
OCHOBY OBOr YroBopa; u

(iv) uetBpTo, y nnahawy wunu 3a nnahawe 6uno kor apyror pgocnernor, a
HEeM3MMPEHOT N3HOCa Ha OCHOBY OBOI YrOBOPA.

(u) Pacnogena nsHoca y ogHOCY Ha TpaHLue
(i) Y cnyvajy:

- penvMmuyHe A06poBOrbHE MPEBPEMEHE OTnnaTe TpaHwe Koja ce oTnnahyje
y BULLE paTa, M3HOC NPEBPEMEHE OTMaTe ce cpa3MepHO AeNnn Ha CBaKy
HeM3MMpeHy paTy unu ce, Ha 3axTeB 3ajMonpumua, pacnogerbyje
06pHyTUM pegocnegom gocneha;

- penuMmuyHe obaBe3He NpeBpeMeHe oTnnaTte TpaHwe Koja ce oTnnahyje y
BMLUE paTa, W3HOC MpeBpeMeHe OTnfnaTe Cce KOPUCTU 3a CMareHe
Hen3MmMpeHux pata obpHyTUM pegocnenom gocneha.

(i)  W3Hocm koje BaHka mpumu Ha ocHoBy 3axTeBa u3 unaHa 10.01 koju ce
UCKOpUCTE 3a OTnnaTy TpaHWe YyMakyjy HeusMupeHe parte OobpHYyTUM
pegocnegom pocneha. N3Hoce npumrbeHe uamehy TpaHwwm BaHka moxe ga
ynoTpebu npema ConcTBEHOM AMCKPELMOHOM npasy.

(iii) Y cnyyajy npujema nsHoca 3a koje He MOXe Aa ce YTBpAM Aa Nnv ce OfHOoCce Ha
oppeheHy TpaHwy, n ako baHka u 3ajvonpumal, He Mory ga ce JOroBope Kako
he 6utn ynotpebrbeHun, baHka moxe ga ux ynotpebu mamehy TpaHwm npema
COMNCTBEHOM AWNCKPELIMOHOM MpaBy.

YIAH 6.
O6aBe3e u nsjaBe 3ajmonpumua 1 AreHta

O6aBese 13 oBor YnaHa 6. ocTajy Ha CHasn of JaHa 3aKrbydera OBOr YroBopa CBe JOK MMa
HEM3MUPEHUX U3HOCA Ha OCHOBY OBOT YroBOpa UMW [OK je KpeauT Ha CHasu.

A. Obase3se sesaHe 3a npojekme MCIT u npuopumemHe npojekme

Kopuwhethe 3ajma

AreHT je gyxaH ga obe3beamn ga ce cpecTBa 3ajMa KOpUCTE UCKIBYYMBO 3a DUHAHCKpare
npojekaTa of cTpaHe NocpeaHNYKkMx baHaka Ha OCHOBY YroBopa O NnocpeaoBaky M yroBopa
0 KpeauTupamy Koju he 6utn 3akrbyyeHm.

3ajmonpumay u AreHT he 06e3beanTn ga Ha Kpajy nepuopa gopene cpefcraBa M HaKOH
Tora (i) Hajmawe 70% 3ajma Oyme pogerbeHo 3a duHaHcupawe npojekata MCI1 wu
npegyseha cpegwe TpXuWHe KanuTanusauuwje koje npomosuwy MCIT wnu npegyseha
cpeakwe TpxuWwHe kanutanusaumje u (i) Hajpuwe 50.000.000 EUR (negecet mwunuoHa
eBpa) byaoe gogerbeHo 3a ouHaHcupare npojekata MCIT n npuopuTeTHUX nNpojekaTa koje
npomoBuLLy npenyseha cpegre TpXKULLHE KanuTanuaauuje.

Mpymep yroBopa O MocpenoBaky M yroBopa O KpeauTupawy AocTaBrbajy ce baHuu Ha
npeTxoaHo ofobpasatr-e.
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UcnnaTta YKYNHOr n3Hoca jeﬂ,HaKOF N3HOCY TpaHLWe Kpajl-bVIM KOpuCHMunMa BpLIn ce 'y poky
of 6 meceun og CTBapHe ucnnarte 1e TpaHLe.

[MoHOBHO aHraxoBah€ cpencTaBa

AreHT je ayxaH aa obesbegun ga cBaku NOCpegHuK y dmMHaHCupawy MHBECTMUMja N3 npBe
onpenbe MNMpeambyne oBor yroBopa, NOHOBO aHraxyje cBa CpeAcTBa Koja My je 4OO6POBOIbLHO
unn obaBe3HO MPEBPEMEHO OTNNaTMo OGUNO KOjU KpajlibM KOPUCHWMK MO 3ajMy Ha OCHOBY
yroBopa O KpeauTuparwy, U TO Tako wWTo he 3akrbyuynuTu ApYrn YroBop O Kpeautupawy y
cknagy ca ycrnoeuMma n ogpeabama OBOr yroBopa y poky oA wwecT (6) meceuun of oTnnaTe,
O[HOCHO NpeBpeMeHe OTnnarte Kojy je U3BPLIMO KpajiM KOPUCHWK, OCUM Kaga MocpenHuK
M3BpWM npeBpemeHy oTnnaty AreHTy wnm 3ajmonpumuy, a 3ajmonpumal, M3BpLUK
ogrosapajyhy npeBpemeHy oTnnaTy 3ajMa C npunagajyhom kamatoMm Ha npeBpeMeHO
oTnnaheHn M3HOC U, Y crny4dajy TpaHwe ¢ (PMKCHOM KamaToM, C HakHagoMm obpayyHaToMm Yy
cknagy ca 4unaHom 4.026.

lMpeBpemeHa oTnnata op crpaHe 3ajMonpumua gocneBa Ha cnegehu gatym nnahawa
HakoH wWTO AreHT npBuM Nyt pgoctasn wHdopmaumje wn3 4dnaHa 8.01(6) no wucteky
ropeHaBefeHor poka of WwecT (6) meceuu.

OcTane ob6aBese

A. AreHT he, cBakuM yroBopoM O nocpefoBamny, obaBesaTu ogroeapajyher nocpegHuka
na:

(a) obe3bean ga Tpowkosu ceakor npojekta MCI1 n npuopuTeTHOr npojekta He
npehy 25.000.000 EUR (gBageceT net MmnvMoHa eBpa);

(6) 06e3bean ga u3Hoc dmHaHcupara of ctpaHe Banke usHocu (i) go 100%
3ajMa Koju je nocpenHuK o0400puo KpajheM KOPWUCHUWKY, anu Aa npyu TOM He
npenasn npoTtmeBpegHocT og 12.500.000 EUR (gBaHaecT munuvoHa neT
CTOTWHa xurbaga espa) 3a npojekte MCIT v npegyseha cpeawe TpXuLHe
kanutanusaumje; u (i) 4o 50% yKkynHWMX TPOLUKOBa MpojekaTa u3 cpeacTtasa
BbaHke (ykrbyyyjyhm u nocpegHo npeko ApyrMx 6GaHaka) 3a npuopuTeTHe
npojexTe;

(u) Ha Kpajy nepuoaa gogene cpegcrasa notepam baHuu, y bopmu o kojoj he ce
YyroBOpHe CTpaHe criopa3ymeTu Ha 3agoBorbcTBO baHke, aa je gogatHm obum
cpeahopoYHOr un  agyropoyvHor duHaHcupawa MCI/npegyseha cpegwe
TPXULIHE KanuTanusauuje (C Tpajamem Ayxmm op Ase (2) rogvHe y
KBanMuKoBaHUM  CEKTopuma, Kako  je npegsuheHo  nparehum
nucmom/nMcMmMmMa) NoTnucaHor y Toky nepuoga goaene cpefcrasa Koje ce He
¢umHaHcupa u3 cpeactaBa EWB 3a cBakor mocpegHuka Hajmawe jegHak
obumy 3ajma koju je baHka ogobpuna 3a MCIll/npegy3eha cpegwe TpXuLHe
kanutanusaumje. Ha 3axteB baHke, AreHT he npyxutn pgogatHe
uwHdopmaumje o TOM JdogaTtHoM obumy uHaHcupara, YKOMMKO Ccy Te
nHdopmaumje OoCTyMHe;

(z) 06e3bean Oa cBaku KpajitbM KOPUCHMK Oyae obaBeluTeH, Ha HayuH Koju ce
cMaTpa HajnpuknagHujuM, o Mopekny cpefcraBa Koja My ce CTaBibajy Ha
pacnonarake Ha OCHOBY OBOT YroBOpa;

(e) obe3bean opgrosapajyhe obenexaBarwe npov3Boga MoMukbakbem baHke y
Ha3vBY NPOM3BOAA UMW Y HEroBOj AOKYMEHTaLMju;

() Ha c©Boj opgroBapajyhun Beb-cajt/Beb-cajT noceeheH npousBoguma 3a
AyropoyHo duHaHcupawe MCIT noctaeBum cTpaHuuy € MHdoOpMaumjama o
aktmBHocTMMa BaHke y kopuct MCI1, ¢ kBanndpukauMoHNM Kputepujymuma u
HaBohehem NOBOSBHUX yCroBa Koje baHka Hyau;

(r obe3bean QfOa cBakM YroBOop O KpeauTvpakwy C  KpajhbUM  KOPUCHWKOM
3a40BOSbaBa ycrnose 13 ynaHa 6.036;
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nowTyje ogpeabe npateher nucma/nucama;

CBaKoOr Kpajher KOpUCHMKa OOMUCOM WM ENEeKTPOHCKMM MNyTeMm yro3Ha ¢
noapwkom Kojy baHka npyxa. Y TakBoM OOMUCY UMW €NEeKTPOHCKO] MopyLm
noTpebHo je HaBecTV Aa OOTUYHO (hbrMHaHcMpare nomaxe baHka n ykasaTtu
Ha pasnuKy y MNOoHyheHMM ycroBuMa Koja je pesynrtat Te nomohu; aarbe,
notpebHo je 06e3beanTn ga UHAHCKUCKN YCNOBU KOjU BaXke 3a CBaKW YroBop
0 KpeauTupawy oapaxasajy NMorogHocTU uHaHcupawa of cTtpaHe baHke n
4a Te NorogHoCTH, Koje TPEHYTHO usHoce Hajmane 50 6.n. (negeceTt 6asHMx
noeHa, anu y3 MoryhHOCT n3meHe y3 NpeTxofHy nucaHy carnacHocT baHke),
Oyay jacHO Ha3HayeHe Kpajh-eM KOPWCHUKY Tako WwTo he cBaku yroBop O
KpeauTupary cagpxatu cnegehy knaysyny:

+Yyewhe EBponcke nHBecTuumnoHe GaHke.

EBponcka nHBectuumoHa 6aHka, douHaHcumjcka nHCTUTyumnja EBponcke yHuje
ocHoBaHa 1958. rognHe PuMCkum yroBopoM, Yy4ecTByje paBHOMNPaBHO C
NOKanHMM (UHAHCWJCKUM UHCTUTYuMjama y UHaHCHpakwy WMHBECTULMOHWUX
nporpama Koju cy geo unrbeBa EBponcke yHuje. [Noa ycnosom aa oBaj 3ajam
3aJ0Bo/baBa CBe KpuTepujyme KBanudUKOBaAHOCTU 3a pUHaHCupare of
cTpaHe Eponcke wuHBecTMumoHe 6OaHke. <[OCPEOHWK> opobpasa
KOPUCHUKY OBOr 3ajma (PMHaHCUKjCKy MOro4HOCT Koja ce oapaxasa Yy KamaTHOj
ctonu, nopa ycrnosuma yTBpheHum y oparosapajyhum 4naHoBMMa OBOT
yroBopa. Ta norogHocT nsHocu 50 6.n. (negecet 6a3Hux noeHa) y nopehewy
C KamMaTHOM CTOMOM Ha roauwheM HuMBOY kojy 6u  <[NOCPEOHUK>
obpayvyHaBao Ha oBaj kpeauT 6e3 yyewha baHke.”;

06e3bean ga ycnosu n ogpenbe yroBopa o Kpegutupawy byay gocnegHu ¢
OBWM YroBOpOM, yKibydyjyhu (6e3 orpaHuyaBamnsa) ynaH 8.01;

obe3bean pa, y cnyvajy HeusBpliaBaka obaBesa, CBakm YroBop O
kpeoutupawy npegsuha obaBe3y Kpajiker KOpUCHMKA [a MpeBpeMeHo
OTNNAaT! U3HOC M3 YroBopa O Aarbem KpeauTupawy Ha 3axTeB AreHTa;

obe3bean p[a nocpegHUUM OCTBapyjy npaBa Ha OCHOBY yroBopa o
KpeauTupary y O4HOCY Ha BGUMNO KOor KpajHer KOPUCHMKa Ha M3pUYMT 3axTeB
BaHke, HMp. Oa 3axTeBajy AoKa3 O NOLUTOBakY Kray3yna O 3aliTUTU XXUBOTHE
cpeavHe 13 ynaHa 6.03b(e) Ha 3axTeB baHke, n ga baHun ogmax npocnege
CBe MmaTtepujanHo 3HadvajHe wuHdopmauuje koje obujy y Be3n C TakBuM
3axTEBOM.

B. AreHT he cBakum yroBopom O nocpegoBawy obaBesaTu ogrosapajyher nocpegHuka ga
Ha OCHOBY ofroBapajyhmx yroBopa O KpeauTupawy obaBexe CBaKkor Kpajwer
KOpPUCHUKa aa:

(@)

(©6)

n3Hoce npumrbeHe o 3ajMonpumMua KOPUCTU UCKIbYYMBO 3a criposohere
KOHkpeTHor npojekta MCI1 v npuopuTeTHOT NPOjEKTa;

ogpkaBa, nonpaerba, PEMOHTYje U OBHaBfba CBY OMPEMYy Koja je cacTaBHU
aeo npojekta MCIT n npnoputeTHOr NpojekTa Kako je notpebHo ga 6u 6una y
NcnpaBHOM CTatby 3a pag;

ce, kag rog je AyxaH fa nowTyje npaBuna o jaBHMM HabaBkama Yy
ogrosapajyhoj mpaBHOj HagnexHocTn, obaBexe ga he kynoBaTu onpemy,
obesbehmBatn ycnyre wn HapyuuBatu pagoBe 3a npojekat MCI1 un
NPUOPUTETHN NpojekaT kopucTehn NpuxeaTibMBM MOCTyNak HabaBke koju je,
npema muwrbewy baHke, y cknagy ¢ nonutukom baHke M3HETOM Yy H-EeHOM
Boduuy 3a Habaske;

ocurypa cee pajoBe M MMOBWHY KOjU Cy cacTaBHM geo npojekta MCI1 un
NpMOpMTETHOr MpOojeKTa KoA ocurypaeajyhux pgpywrtaBa y cknagy cC
yobuuajeHom npakcom ocurypawa y Penybnuum Cpbwju;
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(i) cnpoBoamn n peanusyje npojekat MCI1 n npMopuTeTHU npojekaTt y cknagy
ca 3aKoHOM O 3alUTUTU XUBOTHE cpeauHe; (i) npubasm n ogpxaea notpebHe
ekonoLuke go3sone 3a npojekat MCIT n npnoputeTHu npojekart; u (iii) nowTyje
ycroBe cafpaHe y TMM eKOJOLLKAM [03BoNama;

ofpxaBa Baxere CBUX ofobperwa noTpebHUX 3a cnpoBohewe U
dyHKUMoHucarwe npojekta MCI1 1 npuopuTteTHOr NpojekTa;

ocuMm y crniyyajy ga je baHka (npeko AreHTa) gana carnacHocT y nucaHom
06nuKy, 3aApXn BNacHUWTBO W ApXaBWHY Hag CBOM UMW CYLUTUHCKM CBOM
MMOBMHOM KOja je cacTaBHM Ageo npojekta MCI1 u nprvoputeTHOr npojekTa,
OOHOCHO [fda 3aMeHM WU OOHOBM Ty WMOBMHY W oJpxaBa CYLUTUHCKU
HenpekngHo dyHKUMOHUcawe npojekta MCI1 u npuvopuTeTHOr npojekta y
cknagy ¢ Herosom npBobUTHOM HameHoM, ¢ TUM fa baHka moxe ga yckpaTtu
carnacHocT camo ako 6u npegnoxeHa pagta yrposuna uHtepec baHke kao
JaBaoua 3ajma 3ajmonpumuy wunm 36or Tora wTo npojekaT MCIT wu
NpUOpUTETHM npojekaT He Ou wncnywaBao ycroBe 3a (puHaHCMpamwe of
cTpaHe baHke y cknagy C HEHMM CTaTyTOM unu Ha ocHoBy unaHa 309.
Yrosopa o pyHKUMoHucarwy EBponcke yHuje;

BOOW KHUIEe W eBuaeHunje o CBMM (UHAHCU]CKMM TpaHcakuujama wu
pacxoguma y Be3u ¢ npojektom MCIT 1 npropuTeTHUM NPOjeKTOM;

rapaHTyje NoCpeaHuKy Aa, NpemMa HeroBMm casHakuma, cpeacTtBa Koja je Taj
Kpajin KOPUCHUMK yroxuno y npojekat MCI1 u npuopuTeTHM npojekaTt Hucy
He[03BOSLEHOr MOpeKna, YKbyyyjyhu u npousBoge npawa HoBUA WK
npousBoAe BesaHe 3a MHaHcupake TepopusMma, Te ga ogmax obaBecTu
AreHTa ako casHa 3a HeJO3BOrbEHO NMOPEKO TUX CPeCcTaBa;

ofgMax obaBecTn AreHTa O CBakOM HaBogy, NpuTyx6bm unmn nHdopmaumjy koja
Ce OfHOCU Ha KpuBMYHA dena y Be3wn c¢ npojektom MCIT 1 npuopuTeTHUM
NpOojeKToM;

3axTeBa ucnnarte u cea nnahara Ha OCHOBY YroBOpa O KpeauTupary BpLUu C
GaHKOBHOI payyHa KOju je Yy MMe TOr Kpajher KOpPWUCHMKA OTBOPEH KoL,
nponucHo osnawheHe UHaHCHjCKe MHCTUTYUUjE Y NPaBHOj HAANEXHOCTU Y
KOjoj Taj KpajibW KOPUCHMK MMa CepuliTe, OAHOCHO npebuBanuwite unu rge
Taj Kpajiby KOPUCHUK peanusyje KoHKpeTaH npojekat MCI1 n npuopuTteTHu
npojekar;

(i) y pasymHOM poky npegy3me ogroBapajyhe mMepe npema CBakoM 4rnaHy
CBOjVX YNpaBHUX OpraHa Koju je npaBOCHaXXHOM CYL,CKOM ofnykom ocyfeH 3a
KPUBMYHO [eno MNOYMHEHO MpUNnKoM obaBrbaka [LOYyKHOCTWU, Kako ©6u
obe3beano ga TakaB KpajrbW KOPUCHUK (M/MNU YfnaH HeroBux YyrnpaBHUX
opraHa) 6yae UCKIbyYeH 13 cBake akTMBHOCTU Y BE3W ca CpeAcTBMMa Koja ce
CTaB/bajy Ha pacnonarake Ha OCHOBY opfroeapajyher yrosopa o
KpeauTupaky unu y Bean ¢ ogrosapajyhum npojektom MCI1 n npuoputeTH1m
npojektoMm; u (i) ogmax obaBecT AreHTa O CBaKOj Mepu KOjy TakaB Kpajhu
KOPUCHUK Npeay3ame Ha ocHoBy unaHa 6.036(n)(i) oBor yroBopa;

Jo3BoNM nuuMma koja umeHyje baHka, Kao M nuuuma Koja UMeHyjy apyre
WHCTUTYUMje nnn Tena EBponcke yHwje kaga To 3axTeBajy ogroBapajyhe
obage3syjyhe ogpenbe npasa EBponcke yHuje:

(i) ma nocehyjy nokauwje, MHCTanauuje M pagoBe KOju Cy cacTaBHM €0
npojekta MCI1 n npuoputeTHOr NpojekTa;

(ii) na obaBrbajy pasroBope C NpeacTaBHMLMMA Kpajier KOPUCHWKA, Te Aa He
omeTa KOHTaKTe ¢ 6Mno Kojum ApyruMm nuueM Koje je YKiby4YeHo Yy npojekat
MCT1 n npuopuTeTHM NpojekaT Unn Ha Koje Taj NpojekaTt yTuye;

(iii) yBug y kwure n eBugeHumje Kpajier KOpUCHUKa y Be3n C peanv3aumjom
npojekta MCI1 u npuopuTeTHOr NpojeKkTa u NpaBrbeHe Npenunca ¢ kwuma
noBe3aHuX JOKyMeHaTa, y Mepu y Kojoj TO 3aKOH A03BObaBa;
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(H) npyxun baHum unn obe3beam ga joj 6yge npyxeHa cBa notpebHa nomoh y
CBpXe HaBe[eHe Yy OBOM unaHy;

(0) cnpoBoaun u peanusyje npojekat MCI1 1 npuoputeTHM npojekaTt y cknagy ¢
npuHuMnuva npaBa EY koja cy HenocpeaHO NpUMMEHIbMBA Ha KpajHser
KopucHUKa v Ha npojekat MCIT n npuopuTeTHM nNpojekar.

AreHT je gykaH aa obe3benmn Aa y cBakoM yroBopy O KpeauTupary Kpajii KOPUCHUK
npuxsat Aa baHka moxe aa uma obaBesdy Aa nogaTke O Kpajh-eM KOPUCHUKY u/unm
6uno kom npojekty MCI1 n npuopmMTeTHOM NPOjeKTy 4OCTaBW HAAMNEXHO] UHCTUTYLMU
wnu Teny EBponcke yHuje y cknagy ¢ ogrosapajyhum ob6asesyjyhum ogpepbama
npasa EBponcke yHuje.

Y cny4ajy HenowrToBaka OBMX oObaBe3a, 3ajMonpumal, MmMa npaBo Aa 3axTeBa
npeBpeMeHy OTnnaTty yroBopa o KpeauTuparby.

3ajmonpumau n AreHT he npaBa koja MMajy Ha OCHOBY yroBopa O nocpeaoBamny U/munm
yroBopa 0 KpeauTupary KOpUCTUTK U y nHTepecy BaHke.

Ll. 3ajmonpumay he dopmumpaTn ynpaeHu ogbop Koju he YnHUTKM npeactaBHULM AreHTa,

Munuctapctea uHaHcmja, MwuHucTapcTBa npuBpese v OpYyrux peneBaHTHUX
OpXaBHUX opraHa ga 6w ce o06e3begmno cnpoBofhewe npojekta y cknagy c
KOMMNIeMeHTapHUM Mmepama MonuTuke.

B. Onwme obasese

MowToBake 3aKkoHa

3ajmonpuman 1 AreHT he nowToBaTV y CBakoM Morrneay CBe 3aKOHe W Mponuce Koju ce Ha
HUX NPUMEHLY]Y.

Mpunajake

AreHT Hehe yhu HM y KaKBO cnajatbe, pasgBajarse, Npunajake UNn pecTpykTypupatse.

OnwTe u3jaBe u rapaHumje

3ajmonpumau n AreHT usjaBrbyjy v rapanTyjy baHum ga:

(a)

je AreHT nMponuCcHO OCHOBaH M BarbaHo nocnyje kao 6aHkapcka MHCTUTYUWja y cknagy
ca 3akoHuma Peny6nuke Cpbuje n nma osnawhewe ga obasrba CBOjy AenaTtHOCT
OHaKo Kako je caga 06aBrba;

umajy oBnawhere ga noTnuLly, NCMyHe 1 N3BpLUe CBe CBoje 06aBe3e Ha OCHOBY OBOT
yroBopa n Aa cy npepysete cBe notpebHe kopnopaTuMBHeE, akLMOHapCcke M ocTane
paghe Koje ux osnawhyjy Aa notnuily, UCNyHe U N3BpLUE UCTE;

OBVMM YroBOPOM Ce 3a HMWX YCMNOCTaBrbajy 3akoHckm Baxehe, obasesyjyhe u
nsBpLunBe obasese;

NOTNUCMBaK-E U U3BPLLEHE OBOI YTOBOpa, U3BpLUABaHEe HUXOBUX 06aBe3a Ha OCHOBY
OBOT YroBOpa 1 NowToBake oapeadu oBOr yroBopa Hucy U Hehe buTu:

(i) Yy CYNpPOTHOCTU uUnu cykoby ¢ 6uno Kojum Bakehmm 3aKOHOM, akTOM, NpaBUIIOM
WM NPOMNUCOM HUTK C BUIO KOjOM NPecyaoM, YKa3oM unv JO3BOSIOM Koja ce Ha
WX MPUMEHLYjE;
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(i)  y cynpoTHOCTU Mnm cykoBy ¢ BUNOo KojuM YroBOPOM WK APYrMM MHCTPYMEHTOM
Koju je 3a Hux obaBesyjyhu, a 3a koju MoXe onpaBAaHo Aa ce O4YeKyje Aa MoxXe
Aa vMa mMaTepwujanHo LITETHO AejCTBO Ha HMXOBY CMOCOBGHOCT Aa M3BpLUaBajy
cBoje obaBe3e Ha OCHOBY OBOT YroBOpa;

(iii)  y cynpoTHocTM unu cykoby ¢ 6uno kojom ogpendom 3akoHa o HapogHoj 6aHum
Cpb6uje (,Cnyx6eHu rnacHnk PC”, 6p. 72/2003, 55/2004, 85/2005 n 44/2010);

CYy HajHOBWj KOHCONUAOBAHU N3BeLUTaju AreHTa Koju cy NpoLunun peBnsujy, cadmtbeHmn
Ha OCHOBM KOja je AocrnegHa C NpeTXO4HUM roaMHama u Aa Cy UxX HeroBv peBnsopu
opobpunn Kao UCTUHWUT W MOWITEH npernes pesynrata HEroBor nocrnoBaka 3a Ty
roavHy U Ta4yHo NpuKasyjy unu pesepeuLly cee (CTBapHe unu noteHuunjanHe) obasese
AreHTa;

Huje BUNo HMKaKBe MaTepujanHo WTeTHe npoMeHe og Aatyma Oanyke EUB;

HuKakaB gorahaj nnm okoNHOCT KOju npeacTaBrba Cryyaj Hencnykwewa obaBesa Huje
HacCTynvo 1 He Tpaje HeOoTKNOHEH N HeofbaYeH;

HVKakaB NapHWYHW, apbuTpaxH, ynpaBHU UM UCTPaXKHW NOCTYNaK HUje Y TOKY HUTW,
npema HUXOBUM CasHakMMa, NpeTu WnuM MpeacToju npeg Ouno Kojum cyaow,
apbuTtpaxkHMm Tenom Unu areHuujoM Koju je goBeo unu 6u y cnydyajy HeraTtuBHOr
ucxoda morao da gosefe OO MaTepujanHo LTETHE NPOMEHE, HATU NPOTUB HUX UMK
HMXOBUX 3aBUCHUX MPaBHUX NMLA NOCTOjUM BUNO kakBa CyAcka npecyda wunn oaryka
Koja HMje Y HUXOBY KOPUCT;

3ajmonpumay, garbe msjaBrbyje M rapaHTyje ga cy kwerose obaBese nnahaka Ha OCHOBY
OBOr YroBOpa paHrupaHe HajMmawe jefHako (pari passu) y norneny npaea Hannarte ca CBUM
ApyruMm cagawwwum n 6ygyhum HeobesbeheHum n HenogpefeHnm obaBe3ama Ha OCHOBY
OUNo KOr AYXHWYKOr WMHCTPYMEHTA KOju je 3akrbyuno 3ajmonpvmay, wnu Apyro nuue y
HEroBO MMe, n3y3eB 0baBe3a Koje Cy 3aKOHOM KOju ce YOrnLTEeHO NpuMetsyje Ha npuBpegHa
apywTtea ogpeheHe kao 06aBe3HO NPUOPUTETHE.

HaBegeHe VI3jaBe n rapaHque HaCTaBJ'bajy Aa BaXxe M HakKOH noTnnucmBaka OBOr yroBopa v
cmaTtpa ce ga Ccy, usyseB CtaBa (Cb), NOHOBJbEHE Ha CBaky nnaHWpaHW gatym ucnnarte u
CBakun gatym nnaharsa.

UHTerpuret

(i)

3ajmonpumay, U AreHT usjaBrbyjy U rapaHTyjy Aa HUCY MOYUMHWAM U A HUKO npema
HUXOBMM CasHakbMMa HWje NOYMHUO Heky of cnefehux paaru, Te a Hehe NoYnHUTK
MU Oa HUKO Hehe y3 HMXOBY CarfacHOCT UMK 3Hawe MOUMHUTU Heky of cnepehumx
pantu:

a) Hyhewe, faBare, NpuUMake NN Tpaxerwe GUNO KakBe HenpvMepeHe KOpUCTU
Kojom 61 yTuuanu Ha paghe nuua y ApXKaBHOj Cnyxou nnun Ha jaBHoj pyHKUM)K,
OOHOCHO Ha AMpEeKTopa MNW 3arnocrneHe jaBHe ycTaHoBe wnu npegyseha wnu
avpekTopa unm cnyxbeHuka jaBHe MefyHapoaHe opraHu3aumje y Be3au ¢ 6uno
KakBMM MOCTYynKoM HabaBke unu usBplueHem Ouno Kor yroBopa Yy Be3u C
npojektuma MCI1 u npyopmuTETHMM NPOjEKTUMA; UM

b) 6uno kojy pagrwy Koja HEMPMMEPEHO yTU4e UMM MMa 3a Unib Aa HenpumepeHo
yTM4e Ha noctynak HabaBke wunuM Ha cnpoBohewe npojekata MCI1 un
NPUOPUTETHMX MpojekaTa Ha wTeTy 3ajMonpumua, ykrbyyyjyhu n tajHu gorosop
n3ameny nonHyhava.
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Y Ty cBpXy, casHawe O6uno kor mmHucTpa 3ajMonpumua, Buno Kor ApXaBHOI cekpeTapa
3ajmonpumua, 6uno kor nomohHuka MuHUCTpa 3ajMonpumua, OuNO KOr caBeTHUKa
MuHUCTpa 3ajmonpumua wunu cnyxbeHnka w3 4ynadHa 12.01 cmaTtpa ce casHawbeM
3ajmonpumua, a casHawe 6uno kor unaHa WsBpwHor og6opa n CaBeTa ryBepHepa
HapogHe 6aHke Cpbuje unum cnyxbeHunka m3 unaHa 12.01 cmaTpa ce casHaweM AreHTa.
3ajmonpuman, n AreHT ce obaBesyjy ga he obaBectutn baHKy ako casHajy 6uno kojy
YHEHMLY MM MHGOPMAaLMjy KOja MOXe [a yKasyje Ha U3BpLUeHe BUNo Koje o HaBedeHWX
paghu.

(i) 3ajmonpumay n AreHT he yCTaHOBMTW, OApXaBaTW W MOLUITOBATU WHTEPHE
npoueaype W KoHTpone y cknagy c BaxehuM HauuoHanHMM 3akoHMMa U
HajoorboM npakcom kako 6u o6e3beomnu ga HujegHa TpaHcakumja He Gynoe
3aKrbyyeHa C nuumMma UnvM MHCTUTYUMjama Unu y KOpUCT nuua Unm MHCTUTyuuja
ca axypupaHe IMCTe CaHKUMOHWcaHuMx nuua Kojy objaBbyje CaseT
6e3begHocTn YjeoureHux Hauumja unuM  weroBnm ogbopu y cknagy c
pesonyuvjama Caseta 6e3begHoctm 1267 (1999) wn 1373 (2001)
(www.un.org/terrorism) u/vnn Caset EY y cknagy ca 3ajegHuWykMm ctaBoBMMA
2001/931/UCTI1 1 2002/402/U4$CIT n pesonyuujama Koje cy C kbuma noBesaHe
nnn nx Hacnefhyjy, 0OQHOCHO akTuMa 3a HUXOBO crposoherne y nuTawnma Koja
ce T4y hMHaHcKpara Tepopusma.

3ajmonpumad n AreHT he y pasymMHOM pPOKy npeays3eTu ogroBapajyhe mepe npema cBakoMm
ynaHy CBOjUX YMpPaBHWX OpraHa Koju je NpaBOCHaXXHOM CYACKOM oasniykom ocyheH 3a
KPUBUYHO Aen0 NOYNHEHO NPUMMKOM obaBrbara AYXHOCTU, Kako 6y obes3beannu fa Takas
ynaH b6yae UCKIbYYeH M3 CBake akTUBHOCTM 3ajMonpumMua y Be3u ca 3ajMomM.

6.08 3akOHUTOCT cpefcTaBa koja ce kopucTe 3a npojekre MCI

AreHT rapaHTyje Oa npumewbyje npenopyke PagHe rpyne OEUJ[ 3a dwmHaHcujcke
aKTUBHOCTW.

AreHT je gyxaH ga obe3begm ga ce nocpegHuuM npugpxasajy obaBesa baHaka Koje cy
npeasuhexe npenopykama PagHe rpyne OEL 3a dhmHaHcujcke akTMBHOCTH.

YINAH 7.
O6e36ehere

ObGagBese 13 0OBOr YnaHa 7. OoCTajy Ha cHasu oA AaTyma 3akibyyera OBOr YroBopa CBE [OK je
GUIo KOjU M3HOC Ha OCHOBY OBOT YrOBOpa HEU3MUPEH UK AOK je KPEeAUT Ha CHasw.

PaHrupamne Pari Passu

3ajmonpumay je ayxaH ga obe3bean ga werose obaBese nnahakwa Ha OCHOBY OBOr yroBopa
Oyay paHrmpaHe Hajmake jegHako (pari passu) y nornegy npaBa Hannate ca CBUM ApYrum
capawwwum n 6ygyhum HeobesbeheHum u He3aBucHMM obaBe3ama Ha OCHOBY 6uno kor
WHCTPYMEHTa CMOSbHOr Ayra Koju je 3akiby4vo, u3y3eB obaBe3a Koje Cy 3aKOHOM, Koju ce
YOnwTEeHO NpYMerbyje Ha NpuBpeaHa ApywTea, ogpefeHe kao 06aBe3HO NPUOPUTETHE.

Hapouuto, ako BaHka ynytn 3axteB u3 uynaHa 10.01 unm ako je cny4aj Heu3BpLleHa WU
noTeHUMjanHn cryyaj HeusBplUeHa HACTYNMO WAM MOXe f[a HacTynu no 6uno Kom
Heobe36efeHOM 1 He3aBNCHOM MHCTPYMEHTY cnosbHor ayra 3ajMonpumua, 3ajmonprmay, Hehe
BpwWUTK (HUTK opobpuTn) Guno kakso nnahawe y Be3n C APYrMM TakBUM WMHCTPYMEHTUMA
cnorbHor ayra (6uno ga je peAoBHO NNaHUMPAHO MMM HE) YKONMKO MCTOBPEMEHO He nnatu unm
He M34BOjU Ha HAMEHCKM padvyH 3a nnahawe Ha HapegHu gaTym nnahawa M3HOC jegHaK OHOM
NPOLEHTY HEeU3MMPEHOr Ayra Ha OCHOBY OBOI YroBopa Koju oAroBapa ydellhy KOHKpeTHor
nnahaka no OCHOBY TOr MHCTPYMEHTa CMOSBHOr Ayra y YKynmHOM HEU3MWPEHOM Ayry o OCHOBY
TOr MHCTpyMeHTa. 3a notpebe oBe ogpeabe He y3umajy ce y 063up nnahawa No MHCTPYMEHTY
CNOSbLHOr Ayra Koja ce BpLle U3 cpeactaBa AobGUjeHUX emuToBarkeM ApYror MHCTPYMeEHTa Koju
Cy ynucana CyLTUHCKMW UCTa nuua Koja MMajy noTpaxusakra M No JOTUHHOM WHCTPYMEHTY
CnorbHor ayra.
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»MIHCTPYMEHT cnosbHor ayra” y CMUCIy OBOr YyroBopa O3HavaBa: (a) MHCTPYMEHT, YKiby4yjyhn
W NpuU3HaHWULy 1nu “3Bo4 U3 padyHa, Koju Aokasyje wnu ycnoctaBrba obaBesy oTnnare 3ajma,
[AenosnTa, aBaHca WUInu CruyHor npoadyxeTtka kpeguTa (ykrbydyjyhu, 6e3 orpaHuyaBarba, n 61no
KOje mpofyxewe Kpeauta Ha OCHOBY yroBopa O peduHaHcupawy vnu penporpamy gyra), (6)
obaBe3y koja ce Ooka3dyje 0OBE3HMLOM, OY>XHUYKOM XapTWjOM Of BPedHOCTW UMW CIUYHUM
NMCaHMM O0Ka30oM O 3afyXeHOCTM unu (U) rapaHumjy kojy je 3ajmonpumal, nsgao 3a obasesy
Tpeher nuua; nog ycrnoBom Aa je Ta obaBe3a y CBakoM o HaBedeHux criyyajesa: (i) ypeheHa
3aKOHCKUM CUCTEMOM pasnuuuTtMM opf 3akoHa 3ajmonpumua; wnu (i) nnatvea y Banytu
pasnuunToj oA BanyTe 3emibe 3ajMonpumua; unum (i) nnatMeBa nuuy Koje je OCHOBaHo,
JOMULIMITHO, PE3NAEHTHO WMNU UMa ceauliTe UMM FMaBHO MECTO MOCMoBaka U3BaH 3eMibe
3ajmonpumua.

O6es6ehetse

Y cny4yajy aa 3ajmonpumal, Tpehem nuuy aa 6uno kakeBo cpencteo obesbefera 3a 6uno Koju
WHCTPYMEHT CMOSbHOr Ayra wnu Ouno Kakey NPegHOCT WM MPUOPUTET Y BE3N C HoUM,
3ajmonpumay je gyxaH ga, ykonuko 1o baHka 3axteBa, goctaBu BaHum jegHako cpeacTtBo
obesbehera 3a n3BpLuewe CcBOjMx obaBe3a M3 OBOr yroBopa, OAHOCHO Aa Aa baHuwm jegHaky
NpeLHOCT UK jeaHak CTENEH npuopuTeTa.

Knay3yne koje ce HaKkHagHO yHoce

Ako 3ajmonpumar, ¢ GUNO KOjUM APYrMM CPELHOPOYHUM WK AYropoyHUM (DUHAHCUjCKUM
NOBEPMOLIEM 3aKIby4uM YrOBOP O hMHAHCMPaky KOjU YKIbydyje knaysyny o rybutky pejTuHra nnm
obaBesy unu gpyry ogpenby y Be3W C HEroBMM (PUMHAHCUKMM rMoKasaTerbMmMa, OOHOCHO
Knaysyny Koja je cTpoxa oA 6uno koje ogrosapajyhe ogpenbe oBor yroeopa, 3ajmonpumal je
ayxaH ga o Tome obasectn baHvky n ga, Ha 3axteB baHke, moTnuwe cnopasym kojum he
M3MEHWUTU 1 JONYHUTW OBaj YroBOP Kako Gu ocurypao 3akrbydewe oapenbe jegHake cHare y
kopucT baHke.

YJ1AH 8.
UHdopmaumje

UHdopmaumvje o npojektuma__ MCIl M nNpuUOpUTETHUMM _NPOjeKTUMa U KpajHum
KOPUCHULMMA

AreHT he:

(a) jeoHoM roguwre poctaBbatM baHum n 3ajMonpumuy nogaTke O YKYNHOM
HeM3MMpeHOM U3HOCY MO YyroBopMMa O KpeauTupawy Unu nperneq TMx nogataka;

(6) obaBewTtaBatM baHky n 3ajMonpumua O kopuwhewy U3HOCA Koje je NpUMMOo oA
KpajibMX KOpUCHMKa nyTeMm obpoBorbHe unu obaBe3He npeBpemeHe oTnnarte 3ajma
Ha OCHOBY yroBopa O KpeauTupaky M O Kopulherwy TUX M3HOCa Y CKnagy ca YraHoM
6.02;

(u) 6e3 HenoTpebHor opnarata obaBecTutn baHky u 3ajmonpvMua O cBakoM
obaBeluTewy O packuay 6uno Kor yroeopa 0 nocpefoBaky Koje je AreHT JOocTaBuo
6uno KoM nocpedHuKy, OOHOCHO oObaBellTewa O packuay Ouno kor yroBopa o
KpeauTupary Koje je nocpeaHuK OCTaBMo BMIo KOM KpajHeM KOPUCHUKY;

(mn) yonwTeHo obaBelwTaBatn baHky 1 3ajmonpuMua 0 cBakoj YnkeHUUM unu gorahajy ¢
KOjM je ymnosHaT, a Koju, mpema ofnpaBgaHOM MULLIbeky AreHTa, Moxe OUTHO Aa
yrpo3u uUnu yTuye Ha ycrnioBe peanvsauuje unu yHKUMoHMcawa 6uno Kor npojekra
MCT1 n npropuTETHOT NPOjeKTa UMK Ha OMnLITe CTake BUIO KOr Kpajher KOPUCHMUKA;
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(e) poctaButn baHumM cBe gOKymMeHTe n MHdopMaumje Koje baHka onpaBaaHo 3axTeBa y
Be3n ¢ huHaHcuparem, cnpoBofewem 1 hyHKLMoHMCaem cBakor npojekta MCI1 un
NPUOPUTETHOTr MpojekTa, Kao U O aKTMBHOCTMMAa W (DUHAHCWjCKOM CTaky CBakor
KpajHher KOpUCHUKa; 1

() Ha 3axTeB gocTtaBuTn BaHumM Konuvjy BGruno kor yroBopa O nocpenoBaky U yroBopa o
KpeauTupaky, kao u Ouno Kor gopatka Wnu usmeHe WM JOMyHe TOr yroeopa, C
NPUNOXeHUM NPEBOAOM Ha EHIMEeCKU je3uK.

8.02 UHdopmaumje o 3ajmonpumuy n AreHTy

A. 3ajmonpuman he ogmax obaBectutn baHky 0 Hamepu Aa ycrnocTaBu 3anoXHO NpaBo
Hag 6vno kojum genom ceoje MMOBUHE Y KopUcT Tpeher nuua.

B. AreHT he:

(d)

(6)

cBake roawHe poctaBrbatm baHum y poky on jegHor (1) meceua op
o6jaBrbMBara Konujy CBOr roguvluker usselluTaja, bunaHca crawa, bunaHca
ycnexa v nssewtaja pesusopa; AreHTt he goctaBuTu cBe gogatHe nopaTtke o
CBOM onwTeM MHAHCUjCKOM CTamwy Koje baHka 3axTeBa;

ogmax obaBectutn BaHKky o cBakoj uameHu n gonyHu 3akoHa o HapogHoj
6aHum Cpbuje (,CnyxbeHu rnacHuk PC”, 6p. 72/2003 n 55/2004) unu apyrmx
OCHOBHMX AOKYMeHaTa.

L. 3ajmonpumay n AreHT he ogmax obaBecTntn baHky o:

(a)

(6)

CBaKOj uMmeHMUM Koja ra obaBe3yje Oa npeBpeMEHO oTnnaTy Ouno Koju
dUHaHCKjcKkn gyr unu rHaHcupare o ctpaHe EBporncke yHuje;

cBakom forahajy wnu ognyum Koja npeacraBfba MM MoXe ga goseage Ao
porahaja npeBpemeHe oTnnare;

CBaKoj YnHeHuuM unun gorahajy 3a koje ce onpasgaHo Bepyje Aa he y 3HayajHoj
Mepu CnpeynTn m3BpllaBawe 6uno koje obasese 3ajmonpumua unu AreHta Ha
OCHOBY OBOT YroBoOpa;

CBaKOM crly4ajy Heucnywerwa obaBe3a Koju je HacTynuMo Wnu npetu unu ce
npeasuha;

CBaKOM MapHUYHOM, apOBUTPaKHOM, YNPaBHOM MIN UCTPAXHOM MOCTYMKY KOju je
y TOKY Unu NpeTu Unm NnpeacToju, a Kkoju bu y cny4ajy HeraTMBHOT UCXOA4a Morao
Oa gosefe A0 MaTepujanHo WTETHE NPOMEHE; U

yonwTteHo he ogmax obaBewTaBaTn baHKky O cBakoj YnmkbeHuun unu gorahajy
Koju 6 mornu ga cnpeye m3spLietwe 6uno koje obasese 3ajMonpumua n AreHta
Ha OCHOBY OBOT yroBopa.

8.03 UcTtpare u nidopmauumje

3ajmonpumad n AreHT ce obaBesyjy:

(a)

(6)

na he obasectutn BaHKy 0 cBMM mUcTparama y Be3u C MHTErPUTETOM 4YNaHOBa
ynpaBHor ogbopa wnu Opyror agMUHUCTPATMBHOI Tera Wnu pykosBogunaua
3ajmonpumua nnun AreHTa;

na he, y Mepu y Kojoj TO 3akoH Jo3BorbaBa, obaBectutM BaHky O cBakom
MaTepujanHO 3Ha4yajHoOM apObUTpaKHOM, YNPaBHOM WUIIM UCTPaXHOM MOCTYMKY
npea CyaoM, YNpaBHUM OpraHoM Wi APYTUM CRIVYHUM OPXXaBHUM OPraHOM Koju
je, Nnpema HMX0BMM CasHakma 1 yBepewnma, y TOKY Unv npety uinm npeacroju
npoTtue 3ajMonpuMua, AreHTa unm YnaHoBa ynpaBHUX opraHa 3ajmonpumua unm
AreHTa 360r KpMBUYHUX ena 'y Be3n ca 3ajMoM;



8.04

9.01

9.02

-74 -

(u) ma he npegyseTun cBe pagwe koje baHka onpaBgaHo 3axTeBa Kako 6u ucnutanu
n/vnn okoH4anu 6uno Kojy paaky onucaHy y ynaHy 6.07 Ha kojy ykasyjy HaBoau
UNN CyMHsa;

(8) ma he obaBectutn baHky 0 Mepama npeagy3eTuMm 3a HakHagy wWTeTe og ocoba
OOroBOpPHKX 3a BUNo kakaB rybutak Koju npounsunasm us buno Koje Takse pagH-e;
"

(e) ma he omoryhutn cBaky uctpary kojy baHka nokpeHe y Be3n C¢ 6unio kojom
TaKBOM pafH0M.

MoceTte og cTpaHe BaHke

3ajmonpumay, n AreHT he [o3BonuTM nuuuma kKoja umeHyje baHka, kao n nuuuma koja
UMEHyYjy Apyre WHCTUTyuuje unu Tena EBponcke yHwje kaga To 3axTeBajy ogrosapajyhe
obGaBe3syjyhe ogpenbe npasa EBponcke yHuje,

(a) ba obGaBrbajy pasroBope C NpeacTaBHMLMMA Kpajlwer KOPUCHWKA, Te Aa He omeTa
KOHTaKkTe ¢ 61ro Kojum Opyrim fmueMm Koje je aHraxxoBaHo y Be3u ca 3ajMOM UMW Ha Koje
3ajam yTu4e; u

(b) yBMO y KrbMre u eBuAeHUMje Kpajier KOpUCHMKA y Be3u ca 3ajMOM U NpaBibexe
npenuca c kUM NoBe3aHnx AoKymeHaTa, Y Mepu Y KOjoj TO 3aKOH [03BOSbaBa.

3ajmonpumar, n AreHt he npyxutn BaHum unu obesbeontn ga joj Gyae npyxeHa cBa
notpebHa nomMoh y cBpXxe HaBedEeHE Yy OBOM UnaHy.

3ajmonpumay, 1 AreHT npuxeaTtajy ga baHka moxe ga uma obaBedy ga nogatke o
3ajmonpumuy, AreHTy n Guno KoM MPOjeKTy OOCTaBU HAAMEXHO] MHCTUTYUMjU vunn Teny
EBponcke yHuje y cknagy ¢ ogrosapajyhum obasesyjyhum ogpenbama npaBa Esponcke
YHuje.

YJAH 9.
TpowkoBu 1 nsgaum

Mope3un, nax6uHe N HakHage

3ajmonpumay, nnaha cBe nopese, gaxbuHe, HakHage u Apyre HameTe GuUno Koje BpcTe,
yKbydyjyim 1 TakceHe Mapke W HakHage 3a peructpauuvjy, Koje npousunase us
notnucuesawa mnu cnposohera OBOr yroBopa vnun 6uno Kor ¢ k1M NnoBe3aHor JOKYMEHTa,
Kao 1 m3page, U3BpLlEHa, perncrpauuje unu m3spllerwa 6uno kor cpegcrea obesbehemna
3ajmMa, y MEpU Y KOjOj je NPUMEHIBUBO.

3ajmonpumay, nnaha uUenokynHy rnaBHuUy, kamaTy, obewTeherwa M Apyre W3HOCE Koju
Aocnesajy Ha OCHOBY OBOr yrosopa y 6pyTo usHocy, 6e3 ogbutaka 3a 6uno kakse ApxaBHe
Wnn nokanHe HameTe, ¢ TMM Aa je 3ajmonpumal, ako uma obaBe3dy Aa M3BPLUM Takas
onbuTak, oyxaH ga usHoc koju nnaha baHum yBeha Tako Aa HakoH ogbuTka W3HOC Koju
BaHka npumn Byge jegHak oyroBaHOM U3HOCY.

OcTanu TPoLWKOBM

3ajMonpumal, CHocK cBe TPOLUKOBE W m3gaTtke, YKIbydyjyhu u cTtpydHe, GaHkapcke wnu
TPOLLKOBE MEHayKkmx rocrnosa, Hactane y Be3u C MNpUnNpemMoM, MnoTNucuBamem,
cnpoBofherem 1 packugom OBOT yroBopa unm 6uno Kor ¢ kMM noBesaHor AoKyMeHTa, 6uno
Koje uameHe, AOMNyHe UMK oapuLara y Be3n C OBUM YrOBOPOM UMW NOBE3aHOr AOKYMEHTa,
Kao ¥ u3MeHe, YyCMoCTaBrbaka, YyMnpaBrbaka W peanusauuje 6uno kor cpeacTea
obesbehera 3ajma.
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YBehaHu TpolikoBU, obewTehelwe u nopaBHaw-e

(@)

Ako je (i) Bbanka gyxHa ga cHocu gopgaTtHe TpowkoBe ga 6wu duHaHcupana wunm
n3BpLUaBana cBoje obaBe3e Ha OCHOBY OBOr yroBopa, unu (ii) 6uno koju U3HoC Koju
BaHka noTpaxyje Ha OCHOBY OBOr Yyrosopa WM (UHaHCUCKM NPUXOA KOA
opobpaBawa kpeouta unu 3ajma of cTpaHe badke 3ajMonpumuy ymareH unu
yknHyT, 3ajmonpumad, nnaha baHum ceBe usHoce nnu usgaTke koje je baHvka umana.

He poBogehu y nutarwe gpyra npaBa koja baHka nma Ha OCHOBY OBOr yroBopa unu
6uno kor Baxkeher 3akoHa, 3ajMonpumall je ayaH ga HagokHagu baHum wTety u ga
je ocnoboam o O4roBOpPHOCTM 3a Buno kakaB rybuTak koju HacTaHe kao mocrneauua
6uno kakeor nnahawa 1M AenNMMUYHOT N3BPLLEHA HA HaYMH Apyraynjn og OHOr KOju
je nspmunto npeasuheH oBMM YyroBOPOM.

BaHka moxe cBe gocnene obasese 3ajMonpuMLa Ha OCHOBY OBOT yroBopa (YKOMKO
je BbaHka HMXx0B CTBapHM BriacHWUK) Aa nopaBHa ¢ 6uno kojom o6aBe3om (HE3aBUCHO
of Tora ga nwv je gocnena wnu He) kojy baHka ayryje 3ajmonpumuy, HE3aBUCHO o
MecTa nnahawa, dunujane Kwbmxera unu BanyTte 6uno Koje o Tux obaesesa. Ako cy
obaBese y pasnuuutum Banytama, baHka Moxe 6uno kojy of HUX Aa npepavyHa no
TPXKMLUHOM KypCy KOju MpuvMetsyje y CBOM pPefoBHOM MOCIOBaky paan nopaBHama.
Ako 6uno koja og oBux ABejy o6aBesa Huje obpadvyHaTa unu ytepheHa, baHka Moxe
[a nopaBHa M3HoC Koju y 4obpoj Bepu npoLeHn Kao 3Hoc Te obasese.

YNAH 10.
Cny4ajeBu Heucnywewa obaBesa

NpaBo Ha 3axTeBak€ oTMNIaTe

3ajmonpumay, he ogmax OTMNaTMTX LENoKynaH 3ajaMm wunum geo 3ajma (y ckrnagy ca
3axTeBoM baHke), 3ajegHo ¢ npunagajyhom kamatomMm u CBUM ApyruM Jocnenum, a
HeM3MMpeEHMM M3HOCMMA Ha OCHOBY OBOF yroBopa, Ha nucaHu 3axTeB baHke y cknagy ca
cnenehum ogpenbama.

XuTaH 3axTeB

BaHka Moxe ogMax Aa [OoCTaBU Takas 3axTes:

(@)

ako 3ajmonpumal, He nnatu o gocnehy 6uMno Koju M3HOC NnaTMB Ha OCHOBY OBOT
yroBopa Ha npeasufleHOM MecTy M y npeasBuheHoj Banytu, ocum ako je (i)
Hennahawe MPOy3pOKOBaHO aAMWMHUCTPATUBHOM MWW TEXHUYKOM [PELLUKOM WK
porafajem nopemehaja n ako je (ii) nnahawe m3BpweHo y poky og 3 (Tpu) pagHa
AaHa op aaHa gocneha;

ako je 6uno koju nogartak UNM OOKYMEHT AocTaBibeH BaHum of cTpaHe unu y ume
3ajmonpumua munu AreHta unm 6uno Koja usjasa unu rapaHumja kojy 3ajMonpumady
Jaje unu ce cmaTtpa Aa je faje y OBOM YroBopy Mnv y Be3u C OBUM YrOBOPOM UNn Y
BE3M C MperoBapakbeM O 3aKkibyyeky WU M3BPLUEH-EM OBOr yroBopa HeTayaH,
HEeMNOTNYH UM HEUCTUHUT y BUINO KOM BUTHOM acnekTy;

aKo Ce HaKOH Heucnyhwera obaBesa of cTpaHe 3ajMonpumua unu AreHta y Be3u c
6uno kojum 3ajMom unu 6uno kojom oGaBe3oM koja npousunasu u3 6uno Koje
dnHaHcKjcke TpaHcakuumje Koja Huje 3ajam 13 oBor yrosopa:

(i) oa 3ajmonpumua vnu AreHTa 3axTeBa UM MOXe Ja ce 3axTtea wunu he ce
HaKOH MCTeKa YrOoBOPHOI MoYeKka Koju ce npuMemyje Of HUX 3axTeBaTun unm
Mohu Aa ce 3axTeBa fa MpeBpeMeHo oTnnaTe, nogmupe, 3aTBOpe UNU npe
Aocneha oTkaxy Taj Apyrv KpeauTt unu obasesy; unm

(i)  oTkaxe nnu obycTtaBu GUNo koja puHaHcujcka obaBesa 3a Taj Apyrv 3ajam unu
obaBeasy;
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ako 3ajmonpumay, Huje y cTawy Aa nnaha csoje gyroBe o gocnehy wmnm ako
obyctaBu nnahake CBOjMX AyroBa UMM ako WM3BPLUM WM 3aTPaxu NopaBHame ca
CBOjVM MOBEPUOLNMA;

ako je OGuno kakBa Tyxba, CyAcKM NOCTymakK wnuM ApPYyrM MOCTyMak WNu Kopak
MOKPEeHyT y Be3n ¢ obyctaBoM nnaharwa, MOPaTOpPUjyMOM Ha OyroBe, MpPecTaHKoOM
nocrnoBara, WMEHOBakeM CTeyajHOr  ynpaBHMKa WAM  peopraHv3aLmjom
(nobpoBorbHO, Ha OCHOBY criopasyma Wnu apyraduvje) Unu je JOHeTO pellexe Unu
oanyka o rawewy AreHTa, unu ako AreHT npefy3Me Kopake y npaBsuy 3HaudajHor
CMakbeHba CBOr kanutana 36or rybutaka, ako je npornalleH HeCONBEHTHUM UMK ako
npecTtaHe wnu oAnyyy ga npecrtaHe Aa obasrba CBOje LerNoKynHO NocnoBake Unm
OenaTHOCTW, OQHOCHO Ae0 MOCIoBaka Unv AenaTHOCTY;

aKko xunoTekapHu nosepwunad gohe y noceg 6uno koje umoBuHe 3ajmonpumMua Unm
AreHTa nnm je Hag umoBMHOM 3ajMonpuMmua unum AreHTa UMEHOBaH CTedajHu
yNpaBHWK, FNUKBUAATOP, CYACKM WMEHOBaHW FMKBMOATOP, CYACKM MMEHOBaHU
CTeYajHM ynpaBHUK UMK CIIMYHO Cry>0eHo nuue, 6uno o cTpaHe HaanexHor cyaa
Wnn HaaneXHor yrpaBHOr OpraHa;

ako 3ajmonpumal, He ncnyhwaBa obaBe3e NO OCHOBY GMMO KOr Apyror 3ajma Koju je
opobpuna baHka nnm dorHaHCKjCKOr MHCTPYMEHTA KOjU je 3akibyveH ¢ baHkowm;

ako 3ajMonpumal He ncnyhwasa 6uno kojy o6aBesy no ocHoBy 6Kno Kor gpyror 3ajma
Koju je npumuno n3 cpeacrasa baHke unun Esponcke yHuje;

ako Hactynu MaTepVIjaﬂHO 3HaqajHa HeratTnBHa npomeHa y nopeF]eH:y Ca CTakem
3ajMOI'IpVIMLI,a unu AreHTa Ha AaTyM 3aKiby4yeHa OBOr yroBopa; numnm

aKo je He3aKOHWUTO UNW NOCTaHe He3akoHUTo Aa 3ajmonpumal unu AreHT nsspLuasa
6uno kojy cBojy obaBe3y Ha OCHOBY OBOr yroBopa MWfM ako OBaj YroBop He
NpOM3BOAM MpaBHO AEjCTBO Y CKMagy ca YCroBUMa KOju Cy y HeMy CaapXXaHu unu
ako 3ajMonpumal unu AreHT TBpAW Aa OBaj yroBOp He NPOM3BOAM NPaBHO AEjCTBO Y
CKnagy ca yCrioBMMa Koju Cy y heMy CafpXKaHu.

3axTeB HaKOH OMOMeHe O uncnpaeuum

BbaHka Takohe Moxe fa 4OCTaBM TakaB 3axTeB:

(@)

(6)

(u)

ako 3ajmonpumal, unu AreHT He UCnyHU HeKy obaBesy KOojy uma Ha OCHOBY OBOT
yroBopa, usyseB obaBe3sa 13 unaHa 10.01A; unu

ako 3ajmonpuma, unm AreHT He MCMyHU Heky CBojy obaBesy m3 npaTeher nucwma,
n3yseB obasesa 13 unaHa 10.01A; nnn

ako ce 6uno Koja YnweHvua HaBegeHa y lNMpeambynu GMTHO NpomeHu, a He BpaTu
Ce y CYLITMHCKM UCTO CTake M ako Ta NpoMeHa A0BOAM Y NuTake nHTepece baHke
Kao gaBaoua 3ajva 3ajMonpuMLy WMM HeraTMBHO yTuUYe Ha crnpoBofewe wunu
dyHKUMOoHNCare 6uno kor npojekta MCI1 1 npnopmuTeTHOr NPOjeKTa,

OCMM aKO je HeuCnyherse WM OKOMHOCT 300r koje je AOoWNo OO Heucnywewa Mmoryhe
MCMpaBUTM U aKo Ce MCNpaBu y pasyMHOM POKY Ha3HayeHoM y obaBewuTewy koje BbaHka
poctasu 3ajmonpumuy unun AreHTy.

OcTana npaBa no 3aKoHy

Unax 10.01 He orpaHu4aBa 6uno koje apyro npaBo baHke y cknagy ca 3akOHOM Aa 3aTpaxwu
npeBpemMeHy oTnnaty 3ajma.
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Ob6ewwrTehenwe
TpaHwe ¢ choukcHOM KamaTHOM CTONOM

Y cnyyajy 3axteBa u3 unaHa 10.01 koju ce ogHocu Ha TpaHwy C (UKCHOM KamMaTHOM
ctonom, 3ajmonpumay nnaha baHum TpaxeHuM W3HOC 3ajegHo ¢ obGewTeherwem 3a
npeBpeMeHy oTnnaty Ha Ouno Koju M3HOC rnaBHWLUEe KOoju je gocrneo 3a otnnarty. Takso
obewTehewe 3a npeBpemMeHy oTnnaty ce obpadyyHaBa o AdaHa pocneha nnahawa
HaBefeHor y onoOMeHW, a n3padvyHaBa ce Ha OCHOBY NMpeBpeMeHe oTnnaTe Koja je nsBpLieHa
Ha JaTyMm HaBedEeH Y 3axTeBy.

TpaHLue C NPOMEeH/bMBOM KaMaTHOM CTONOM

Y cnyuyajy 3axTteBa 13 4ynaHa 10.01 koju ce ogHOCK Ha TpaHLLY C NPOMEHIBMBOM KaMaTOHOM
ctonom, 3ajmonpumay, nnaha baHuM TpaxeHW W3HOC 3ajeJHO Ca WM3HOCOM jedHaKum
capgawwoj BpegHoctn og 0,15% (neTHaecT 6a3HMX MoeHa) Ha roauHkbeM HMBOY Koja ce
obpayyHaBa M JocrneBa Ha W3HOC rNaBHULE Koju TpebGa nMpeBpeMeHO OTNNaTUTM Ha MUCTU
Ha4MH Ha koju 6K ce kamaTa obpadyHaBana u Ha koju 6u gocnena fa je Taj M3HOC OCTao
HeM3aMMpeH npema npBOOWTHOM nMfaHy amopTu3auvje TpaHwe [o  gaTyma
npomeHe/koHBEpP3Mje kamaTe, YKONIMKO NOCTOoju, OOHOCHO A0 AaTyMa Aocneha.

BpeaHoCT ce m3padyHaBa MO €CKOHTHOj CTOMW jedHaKoj cTonu 3a npebaumBane Koja ce
npumMetbyje of CBakor peneBaHTHOr gatyma nnahamsa.

OnuwTe

MsHocu koje 3ajmMonpumal, gyryje y cknagy ¢ osum 4dnadom 10.03 cy nnatueu Ha gaTym
npespemeHe oTnnaTe yTBpheH y 3axteBy baHke.

Heogpuuawe og npasa

UunweHuua ga baHka Huje n3Bpwmna, Aa je ¢ KalwHereM U3BpLUIMnia Unu a je gennumMmmnyHo
n3spwmnia buno Koje MpaBo UNU NpaBHO CPEACTBO KOje MMa Ha OCHOBY OBOI YroBopa He
MOXe da ce Tymauu Kao ogpvuare of Tor npasa unu npasHor cpeactea. NMpasa n npasHa

cpeactBa npefBuheHa OBUM YroBOPOM Cy KymyraTuMBHa WM He WUCKIbY4yjy OCTBapvBame
APYrux npaea Ui NpaBHUX cpeacTaBa npensufeHnx 3aKoHOM.

YNAH 11.
MpaBo 1 cyacka HaanexHocT

MepogaBHO npaBo

Ha oBaj yroBop npumemsyjy ce 3akoHun Benukor Bojsoactaa Jlykcembypra.

Cyacka HagnexHocT

YroBopHe cTpaHe yroBapajy HagnexHocT Cyaa npasae EBponckux 3ajegHuua.

MecTo nsBpuiesa

Ocum y cnyyajy ga ce banka y nucaHom 06nuMKYy u3puvuMTO carmacu C Apyradmjum
pelleremM, MECTO U3BPLLEHa OBOr yroBopa je ceamwTte baHke.

EOKa3 O gocnesavmMm UM3Hocuma
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Y 6uno KoM CyACKOM MOCTYMKY KOju MPOoM3niasu u3 oBor yroBopa, notespaa 6aHke o nsHocy
unu crtonu nnatueoj BaHum he, ykonMko He NOCToje OouMrnegHe rpeluke, npeacraBrbaTut
prima facie goka3 o TOM U3HOCY Unn cTonu.

11.05 WU3smeHe u gonyHe
M3ameHe 1 gonyHe OBOr yroBopa BpLUe Ce y MMCaHOM OOmnuMKy, C NOTNMCMMa YroBOPHUX
CTpaHa.
YINAH 12.
3aBpluHe knaysyne
12.01 Ob6aBewTewa ynyheHa opyroj yroBopHoj cTpaHu
ObGaBelwTewa M Apyra KopecnoHaeHuuja ynyheHa Ha OCHOBY OBOr yroBopa Koje jegHa
cTpaHa ynyhyje Apyroj, AocTaerbajy ce Ha agpecy unu 6poj Tenedakca HaBegeHe y
HacTaBKy, OAHOCHO Ha Opyry agpecy unu 6poj Tenedakca o KojuMa jegHa yroBopHa cTpaHa
npeTxogHo obaBecTy Apyry y NMcaHoMm obnuky:
3a 3ajMonpumMua MuHucTapcTBo dmHaHcKja
KHe3a Munowa 20
11000 beorpag, Penybnuka Cpbuja
dakc: + 381 11 3618961
3a banky Attention: <OPS A/MA3>
100 boulevard Konrad Adenauer
L-2950 Luxembourg
dakc: +352 437967487
3a AreHTa HapogHa 6aHka Cpbuje
Kparba MNeTpa 12
11000 Beorpaga, Peny6nuka Cpbuja
dakc: +381 11 3027394
12.02 ®Popma obaBelwTEHA

Csa obaBeluTera 1 Apyra KopecnoHaeHLumnja Ha OCHOBY OBOr yroBopa mopajy Aa 6yay y
nucaHom obnuky.

ObGaBelwTewa 1 Apyra KopecnoHAeHuMja 3a Kojy Cy OBUM YroBopoM YTBphHeHW ¢UKCHM
POKOBW UMK Koja y cebu cagpxu rKCHe pOKOBE Koju 0baBesyjy mpvmaoua AocTaBrba ce
NINYHOM [JOCTaBOM, MPEenopyyeHOM MOWTOM UM dakcuMuiioM. Ta KopecrnoHaeHuuja
cMmaTpa ce UCnopyyYeHoOM ApYroj CTPaHW Ha AaTym JocTase, OA4HOCHO AaTym npenopyyeHor
Crakba, OQHOCHO Ha3HayeHn aaTyM npujema npeHeTe nopyke.
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JOpyra obaBeluTera 1 KopecnoHaeHUUja 4OCTaBba ce NIMYHOM AOCTaBOM, MPenopyyYeHoM
MOLUTOM UMK (PaKCUMUIIOM WIW, YKOINUKO Ce YrOBOPHE CTpaHe O TOMe carfiace y nucaHom
06nuKy, ENeKTPOHCKOM MOLUTOM UMW ApYrMM 0BMMKOM eNeKTPOHCKE KOMYHUKaLMje.

He posogehu y nutarwe BarbaHOCT obaBeluTera AOCTaBfbeHOr PakCUMUOM Yy cknagy c
NPeTXo4HNM CTaBOBUMA, KOMWja CBakor obaBeluTera AOCTaBIbEHOr (DAKCUMWUIIOM Luarbe
ce Takohe u nucmom oaroBapajyhoj yroBOpHOj CTpaHu, U TO HajkacHWje HapegHor pagHor
AaHa.

ObaBewwTena koje 3ajmonpumal warke y cknagy ¢ 6uno kojom ogpeadbom oBOr yroBopa
ce, ako baHka TO 3axTeBa, goctaBrbajy baHun 3ajegHo ca 3agoBorbaBajyhvum gokasuma o
oBnawhekry jegHor unu Buwe nuua osnawheHnx 3a NoTNUCKBame Tor obaBellTeHa Y UMe
3ajmonpumua 1 c oBepeHnMM y3opuuma noTnmca Tor/Tux nuua.

Ako 3ajmonpuman u AreHT He HaBedy pfpyradvje y nmucaHom obaBewTewy baHum,
3ajmonpumay, n HavenHuk cnyxbe nHTepHe peBusmnje AreHta Cy 3afyXKeHU 3a KOHTaKTe C
BaHkom 3a noTpebe ynaHa 6.07.

12.03 [IpomeHe YroBOpHUX CTpaHa
Hu 3ajmonpumay H1 AreHT He MOry Aa ycTyne unv npeHecy npasa unu obasese Koje nmajy
Ha OcHOBY oBor yroBopa 6e3 npeTxogHe nucaHe carnacHocty baHke.
BaHka mMoxe ga ycTynu cBa unm geo CBOjUX NpaBa W NOrogHOCTU Unu Aa npeHece (nytem
HoBauMje, nogydelwha unv Ha APYrM HaymH) cBa MNW Aeo CBOjUX npasa, MOrOAHOCTU U
obaBe3a Ha OCHOBY OBOr yroBopa y3 MpPeTXOAHy MucaHy carnacHocT 3ajmonpumua, Koja
Hehe GuTn HeonpaBaaHo yckpaheHa.
M nopen HaBepeHor, baHka Moxe fa ycTynu cBa unu 4eo CBOjMX npasa W NOrogHOCT Unu
Aa npeHece (nyTem HoBauuje, nogyyeliha unu Ha Apyru Ha4yuH) cea UNn 4eo CBOjUX Npasa,
KopucTn 1 obasesa Ha OCHOBY OBOr yroBopa Ha EBponcky ueHTpanHy 6aHky unu gpyre
nHcTutyumje EY y3 gocTtasrbare npeTxodHor nucaHor obaselwuTerwa of ctpaHe baHke
3ajmonpumuy.
12.04 Crynamne Ha cHary
OBaj yroBop cTyna Ha cHary kaga baHka notBpau 3ajmonpumuy ga je npumuna oBepeHy
konnjy CnyxbeHor rnacHuka Penybnuke Cpbuje y kojeM je objaBrbeH 3akoH O
paTtudukaumjn oBor yrosopa oa ctpaHe HapogHe ckynwtuHe Penybnuke Cpbuje.
12.05 [IpeambGyna u npunosu
Mpeambyna n cnegehu Npunosm YMHe cactaBHM 4e0 OBOT yroBopa:
Mpunor A Ob6pa3au 3axTeBa 3a gogeny cpeacrasa
Mpurnor b OedunHuumja EURIBOR-a n LIBOR-a
Mpunor L1 O6pasau 3axTeBa 3a ucnnary
Mpwnor L2 O6pasau notepae 3ajmonpumua

Mpwnor O lMpomeHa 1 KoHBep3uWja kKamaTHe cTone
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Y MOTBPOY HABEOEHOI, yroBopHe cTpaHe Cy Hanoxwne CBOjUM npegcTaBHMUMMA Aa MoTnvLly
0Baj YroBop y Yetmpw (4) UICTOBETHa OpUIrMHanHa NpMMepKa Ha eHrMeckoM je3nky U a Y HMXO0BO UMe
napadupajy cBaky CTpaHy OBOr yroBopa.

Y Bbeorpagy, 30. geuembap 2013. roguHe, Y Nykcembypry, 30. geuembap 2013. roguHe,
noTnucaHo 3a n y nme NnoTnNucaHo 3a 1y nvme
PEMNYBIWKE CPBUJE EBPOINCKE MHBECTULMOHE BAHKE
MuHucTap duHaHcuja CaBeTHMK 3a ynpaBrbare MpaBHU caBeTHUK

Jazap Kpctuh
Massimo CINGOLANI Alessandro CAGNATO

noTnuncaHo 3a u y uve
HAPOJHE BAHKE CPBUNJE

'yBepHep

JoproeaHka TabakoBuh
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Mpunor A

3axTeB 3a gogeny cpeacraBa

®PurHaHCUKjCcKa MHCTUTYLUMja

Hasus:
[pxaga:
Bpoj 3ajma:
Kpajiou KopucHuK
Hasus:
[enaTHocT:
Mcn DurHaHcKjckn BnacHuiiteo Jokauuja
nogauv
3anocneHu: HeTo ocHoBHa MpaBHa opma: pan:
cpeacrtea:
NACE FoanwHsmn JaBHo: PervoH:
Knacvduvkaumja: npomer:
MNogauwn 3a OpxaBa:
rOAMHY:
Banyta: MowTaHckn
6poj:
Mop-npojekart
Kpatak HawmeHna:
onuc:
TpouwkoBu Cnposohetre OuyeknBaHa Tlokaumija
HOBa pajiHa
MecTa
N3Hoc: On: PapgHa mecTa: pag:
Banyta: Ho: PervioH:
Opxasa:
MowutaHckm
6poj:
Camo 3a nog-npojekre y obnactv eHepreTuke U XXKMBOTHe cpeguHe
OpraH Koju n3aaje onobperse/nuueHLy
YwTena y obnactu eHepreTuke 1 XMBOTHe cpeavHe
Mopa-chmHaHcupake
|I'|pom3|30,q M3Hoc (npoTtuBBpeaHocT y EYP) [MpomennBo Pok Tpajarsa mMeceuun
LleHa
| MpoBuanje: W36op kamarte: Oatym:
Pacnogena TpaxeHor kpeguta
| W3Hoc
OBum notephyjemo:

1. [a je 3axBarbyjyhu cduHaHcupary of ctpaHe EMB-a Ha Kpajier KopucHuka npeHeTa dpuHaHCcujcka KopucT of
Hajmare 50 6nc;

2. CpenctBa ENB-a n gpyra cpeactea E3 (Hnp. PHARE, ISPA) He npena3e 70% ykynHUX TPOLUKOBa npojekta
(90% y obnactuma 3a npyxatrbe nomohu koje je EY ogpeanna kao unrbHa obnact 6p. 1);

MpoTuB Kpajtser koprcHUKa ce He BOAW HU jeAaH nNpaBHW MOCTyNak NoKpeHyT oA cTpaHe EBponcke komucyje;

4. Kpajisy KopucHUK He obaBrba AenaTHOCTU Kao LITO Cy Koukawe, cTambeHa m3rpagia MMMO YpPOGaHUCTUYKUX
nnaHoBa OAHOCHO NnaHoBa ypbaHucTuyke obHOBe, NpousBodha, HabaBka W TProBWHa OpyXjeM, HUTK nocnyje y
6uno kojum apyrum cektopuma koje EMB uckrbyuyije;

5. Kpajiu kopucHuk he ogpkasaTu, caHupaTi n 06HOBUTU CBY MMOBWHY Koja NMpeAcTaBrba Ae0 NOA-NPOojeKTa Kako

61 je ogpxaBao y yHKLMOHANHOM CTaksy.
MoTnucu oBnawheHunx nuua: DaTtym:

®PDuUHaHCHjcKa UHCTUTYLUMja Kpajiu kopucHuk
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Mpunor b

JE®UHULIUJE EURIBOR-A U LIBOR-A

EURIBOR
LEURIBOR” o3HayvaBa:

y OAHOCY Ha peneBaHTHW nepwop kpahu op jeaHor meceua, objaBrbeHa ctona (y
ckragy ¢ goneHaesegeHom AeduHULMOM) 3a pOK 04 jegHor MeceLa;

y OAHOCY Ha peneBaHTHW Nepuvod O jedHOr U BuLe Meceun 3a Koju je JOCTynHa
o6jaBrbeHa cTtona, NpumMeHrbuBY objaBrbeHy cTony 3a ogroeapajyhu 6poj meceum; n

Yy OOHOCY Ha peneBaHTHM Mepuog Of jeaHor Wiu BuLe Meceun 3a Koju objaBrbeHa
cTona Huje AoCTynHa, objaBrbeHa crtona AobujeHa fIMHeapHOM MHTepnonaumjom r3
nBe objaBrbeHe cTone, o4 KOjUX Ce jedHa Mpumersyje Ha npBu nepuod kpahu of
peneBaHTHOr Nepuoaa, a Apyra Ha NpBy NepUoA AyXuU of peneBaHTHOr nepuoaa,

(Npn 4yemy je gaTyM Ha Koju ce cTona ysuma Wn U3 Kojer ce cTone MHTepnonupajy
.penpe3eHTaTMBHU nepuop”).

Y cmucny crtaBoBa (6) u (4) oBor unaHa, ,00CTynHa” ce OOQHOCKM Ha CTOMy Koja je
uspayyHata nog nokposutersctBom EURIBOR FBE 1 EURIBOR ACI (ogHocHO 6uno
Kor HacnegHuka Te dyHkumje EURIBOR FBE n EURIBOR ACI kojer ogpeaun baHka)
3a gaTe poYHOCTH.

,O00jaBrbeHa cTtona” je kamatHa ctona Ha geno3ute y EUR 3a peneBaHTHM nepwopg
objaBrbeHa y 11.00 4yacoBa no OpMCenckOM BpPEMEHY WM Yy KacHuje Bpeme
npuxsaT/buBo 3a baHky Ha gatym (y garbem TekcTy: ,AaTyMm yTBphuBama’) koju
naga 2 (gBa) peneBaHTHa pagHa JaHa Mpe NpBOr JaHa peneBaHTHOr nepuogja Ha
PojrepcoBoj ctpanuuu EURIBOR 01 unu Ha cTpaHuumM Koja je 3amerbyje Wunum, ako
Huje objaBrbeHa Tamo, objaBrbeHa BUNO KOjUM ApYrMM CpeacTBOM objaBrbuBara koje
y Ty cBpXy n3abepe baHka.

Ako TakBa cTona Huje objaBrbeHa Ha HaBefeHW HauduH, baHka he 3aTpaxutn o
rnaBHUX MOCNOBHULA YeTupK npeopa3penHe 6aHke y eBpo3oHU koje ogabepe BbaHka
[a HaBedy CTOMy Mo KOjoj cBaka oA Hux y npubnukHo 11.00 yacoBa no 6pucenckom
BpemeHy Ha gaTtym yTtepfimBamwa Hyau penosute y EUR y ynopeausBom usHocy
npeopaspedHuM 6aHkama Ha mefybaHKkapCKOM TPXMULLTY eBPO30OHe 3a Nepuos jeaHak
penpeseHTaTMBHOM nepuoay. AKO Cy AOCTaBIbeHe HajMake 2 (aBe) KoTauwmje, cTona
3a Taj gaTym yTBphUBawka M3padyyHaBa Cce Kao apuUTMeTU4YKa CpeavHa KOTUpaHUX
cTona.

AKo cy Ha 3axTeB OOCTaB/beHe Make of 2 (OBe) koTauumje, cTona 3a Taj gAaTym
yTBphMBaka ce wu3padyHaBa Kao apuTMeTMdKa cpeguHa cTona koje Hasegy
npeopaspegHe 6aHke y eBpo30HU koje ogabepe baHka y npnbnmxHo 11.00 yacosa no
Opucenckom BpeMeHy Ha [aH Koju naga 2 (oBa) peneBaHTHa pagHa AaHa HakoH
patyma ytephmBara, 3a 3ajmoBe y EUR y ynopeamBom usHocy koje opobpaBajy
Bogehum eBponckum 6aHkama 3a nepuos jegHak penpe3eHTaTUBHOM nepuoay.

Ako je cTona Koja ce gobwvja Ha ropeHaBe4eHN HauMH Maka oa Hyne, cmaTtpahe ce ga
je EURIBOR Hyna.

Ako ctona ogpeheHa y cknagy ¢ ropeHaBegeHuM Huje goctynHa, EURIBOR he 6utn
cTona (M3paxeHa Kao npoueHTyarnHa ctona Ha roauwkem HUBOY) Kojy baHka ogpeam
Kao cBeyKynHu Tpowak baHke 3a dwmHaHcupawe oaroBapajyhe TpaHLle Ha OCHOBY
Taga nNpUMeHrbMBe WHTEPHO reHepucaHe pedepeHTHe cTtone baHke wnu crtona
ogpeheHa anTepHaTuBHMM MeTodoM oapefmBarwa cTone koju baHka ogpeauw.
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LIBOR USD
,LIBOR” y ogHocy Ha USD o3HauvaBa:

y OAHOCY Ha peneBaHTHW nepwop kpahu op jeaHor meceua, objaBrbeHa ctona (y
ckragy ¢ goneHaesegeHom AeduHULMOM) 3a pOK 04 jegHor MeceLa;

y OAHOCY Ha peneBaHTHW Nepuvod O jedHOr Unu BuLe Meceun 3a Koju je JOCTynHa
o6jaBrbeHa cTtona, NpuMeHrbuBY objaBrbeHy cTony 3a ogroeapajyhu 6poj meceum; n

Yy OOHOCY Ha peneBaHTHM Mepuog Of jeoHOr Wiu BuLe Meceun 3a Koju objaBrbeHa
cTona Huje AoCTynHa, objaBrbeHa crtona AobujeHa fIMHeapHOM MHTepnonaumjom u3
nBe objaBrbeHe cTone, o4 KOjUX Ce jedHa Mpumerbyje Ha npBu nepuod kpahu of
peneBaHTHOr Nepuoaa, a Apyra Ha NpBy Nepuoa AyXu of peneBaHTHOr nepuoaa,

(Mpn 4yemy je gaTyM Ha Koju ce cTona ysuma WM U3 Kojer ce cTone MHTepnonupajy
.penpe3eHTaTMBHU nepuop”).

Y cmuncny ctaeoBsa (6) u (4) oBor ynaHa, ,,40CTyrnHa” ce OQHOCU Ha CTOMy Koja je
uspayyHaTta nog nokpoBuTerbCcTBoM BputaHckor yapyxewa 6aHaka (0gHOCHO 6umno
Kor HacrnegHuka Te cyHkumje bputaHckor yapyxewa 6aHaka kojer ogpean baxka) 3a
[are po4HOCTM.

,O0jaBrbeHa cTtona” je kamatHa ctona Ha geno3ute y USD 3a peneBaHTHM nepuog
Kojy ogpeau bBputaHcko yapyxewe 0OaHaka (OAHOCHO OWNO KOjU HAcnegHWK Te
dyHkumje BbpuTaHckor yapyxerwa OGaHaka kojer ogpeau banka) u kojy objase
npeHocuoun duHaHcujckmx Bectn y 11.00 yacoBa NoO NOHOOHCKOM BPEMEHY UNu y
KacHuje Bpeme npuxBaT/buMBo 3a baHky Ha pgatym (y parbem TekcTy: AaTym
yTBphuBamwa’) koju naga 2 (gBa) NMOHAOHCKA pagHa QaHa npe npBor AaHa
peneBaHTHOr nepuoaa.

Ako HujegaH npeHocunay uHaHcujcknx BecTu kojer baHka cmatpa npuxsaTibUMBYM
He objaBu TakBy o0b6jaBrbeHy cTtony, baHka he 3aTpaxuTn o rnaBHUX NOHAOHCKUX
nocrnosHuua 4 (4etupu) npeopaspegHe 6GaHke Ha NOHAOHCKOM MefybaHkapckom
TPXULWTY Koje oaabepe BaHka ga HaBeay cTomne No KOjoj CBaka of HMX Yy NPUOBNMKHO
11.00 yacoBa no NOHAOHCKOM BpeMeHy Ha Aatym yTephuBara Hyau genosute y USD
y ynopeavBoM U3HOCY npsopaspefHum BaHkama Ha NoHAOHCKOM MmehybaHkapckom
TPXWLWTY 3a Nepuop jeaHak penpe3eHTaTMBHOM nepuody. AKO Cy [OOCTaBrbeHe
HajmMarbe 2 (OBe) KoTaumje, cTona 3a Taj gatym yTBphuBawa m3padyHaBa ce Kao
apuTMeTu4Ka cpeauHa KoTUpaHux ctona.

AKko cy Ha 3axTeB JOCTaBIbeHe Mawe oA 2 (aBe) koTaumje, baHka he 3aTpaxuTn oa
rMaBHUX HbYjOPLUKUX MOCroBHMUA 4 (4eTupwn) npBopaspegHe GaHke Ha HbyjopLUKOM
MehybaHkapckoM TPXULITY Koje opabepe baHka ga HaBegy cTone no Kojoj cBaka of,
HuX Yy npubnmxHo 11.00 yacoBa MO HYjOPLLUKOM BpeMeHy Ha AaH Koju naga 2 (gBa)
bYyjOplKa pagHa faHa HakoH fatyma yTeBphuBawa Hyan pgenosute y USD y
ynopeavBoM M3HOCY NpBopas3pefHuM OaHkama Ha eBPOMCKOM TPXULUTY 3a nepuos
jenHak penpeseHTaTMBHOM nepuony. AKO Cy OOCTaBibEHE HajMake 2 (OBe) KoTauuje,
ctona 3a Taj pgatym yTBphuBawa wuspavyyHaBa ce Kao apuTMeTuyka cpeauHa
KOTMpaHux ctona.

Ako je cTona koja ce gobwvja Ha ropeHaBe4eHN HauMH Maka oa Hyne, cmaTtpahe ce ga
je LIBOR Hyna.

Ako cTona ogpeheHa y cknagy C ropeHaBegeHuM Huje goctynHa, LIBOR he 6utwm
cTona (M3paxeHa Kao npoueHTyarnHa cTona Ha roauieM HUBOY) Kojy BbaHka ogpeam
Kao cBeyKynHu Tpowak baHke 3a dwmHaHcupawe oaroBapajyhe TpaHLle Ha OCHOBY
Taga nNpUMeHrLMBe WHTEPHO reHepucaHe pedepeHTHe cTtone baHke wnu crtona
ogpefieHa anTepHaTMBHUM MeTOAOM oapefnuBara cTone koju baHka ogpeaw.

LIBOR GBP
,LIBOR” y ogHocy Ha GBP o3HauvaBa:



(@)
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y OOHOCY Ha peneBaHTHM nepuod Kpahwu opf jeaHor meceua, objaBrbeHa ctona (y
ckragy ¢ goneHaesegeHom AeduHULMOM) 3a pOK 04 jegHor MeceLa;

y OAHOCY Ha peneBaHTHW Nepuwod O jedHOr U BuLe Meceun 3a Koju je JOCTynHa
o6jaBrbeHa cTtona, NpuMeHrbuBY objaBrbeHy cTony 3a ogroeapajyhu 6poj meceum; n

y OHOCY Ha peneBaHTHW Nepuoa oA jedHOr unu Bulie Meceuu 3a Koju objaBrbeHa
cTona Huje AoCTynHa, objaBrbeHa crtona AobujeHa fIMHeapHOM MHTepnonaumjom u3
nBe objaBrbeHe cTone, of KOjUX Ce jedHa Mpumerbyje Ha npBu nepuog kpahu of
penesaHTHOr Nepuoaa, a Apyra Ha npBu Nepuoa AyXu oA peneBaHTHOr nepuoaa,

(Mpn 4yemy je gaTyM Ha Koju ce cTona y3uma WM U3 Kojer ce cTone MHTepnonupajy
.penpe3eHTaTMBHU nepuop”).

Y cmucny crtaBoBa (6) n (4) oBor unaHa, ,4OCTynHa” ce OOHOCKM Ha CTOMy Koja je
u3padyyHarta nog nokpoBuTesrsCcTBOM bputaHckor yapyxewa 6aHaka (0gHOCHO 6uno
KOr HacnefHwuka Te yHkumnje BpuTtaHckor yaopyxewa 6aHaka kojer ogpeaun baHka) 3a
[are po4HOCTM.

,00jaBrbeHa cTona’ je kamartHa cTona Ha geno3ute y GBP 3a peneBaHTHU nepuog
Kojy ogpean bputaHcko yapyxewe ©OaHaka (OQHOCHO OWNO KOju HacnegHuk Te
dyHkumje BbpuTaHckor yapyxewa OGaHaka kojer ogpeau banka) u kojy objase
npeHocuoun duHaHcujckmx Bectn y 11.00 yacoBa NO NOHOAOHCKOM BPEMEHY UNu y
KacHuje Bpeme npuxBaT/bMBO 3a baHky Ha paH (y parbem TekcTy: ,AaTym
yTBpAuBamwa’) kaga noumke peneBaHTHU Nepuod, OQHOCHO, ako Taj AaH Huje pagHu
AaH y JIoHaoHy, Ha NpBu HapegHW pagHu AaH.

Ako HujegaH npeHocunay uHaHcmjcknx BecTu kojer baHka cmaTpa npuxsaTibUBUM
He objaBu TakBy objaBrbeHy cTtony, baHka he 3aTpaxuTu of rnaBHUX NOHAOHCKUX
nocnoesHuua 4 (4etupu) npeopaspegHe OaHke Ha NOHOOHCKOM MefybaHkapckom
TPXUWTY Koje ogabepe baHka aa HaBedy cTone no Kojoj CBaka o4 WX Y NPUBANKHO
11.00 yacoBa no NOHAOHCKOM BpeMeHy Ha Aatym yTephuBana Hyau genosute y GBP
y ynopeavBoM U3HOCY npsopa3pefHuMm BaHkama Ha NoHAOHCKOM MehybaHkapckom
TPXWLWTY 3a MNepuop jefHak penpeseHTaTMBHOM nepuody. AKO Cy [[OCTaBibeHe
HajMarbe 2 (OBe) KoTauuje, cTona 3a Taj gatym yTBphuBawa mspadyHaBa ce Kao
apuTMeTMYKa cpeauHa KOTUpaHKX cTona.

AKO cy Ha 3axTeB OOCTaBS/beHe Mawe o4 2 (OBe) KoTauumje, ctona 3a Taj gaTym
yTBphuBawa ce wuspayvyHaBa kKao apuTMeTMYKa CpeduHa CcTona Koje Haseny
npeopaspegHe 6aHke y JloHaoHy (koje ogabepe BaHka) y npnbnwxkHo 11.00 yacosa
no FIOHAOHCKOM BpEMEHY Ha gaTym yTBphuBama, 3a 3ajuwoBe y GBP y ynopeansom
M3HOCy Koje opobpaeajy Bogehum eBpornckum ©OaHkama 3a nepuop jegHak
penpeseHTaTMBHOM nepuoay.

Ako je cTona Koja ce gobwuja Ha ropeHaBefeHN HAauYMH Maka o4 Hyne, cMaTtpahe ce ga
je LIBOR Hyna.

Ako cTtona ogpeheHa y cknagy ¢ ropeHaBegeHuM Huje goctynHa, LIBOR he 6utn
cTona (M3paxeHa Kao npoueHTyanHa ctona Ha rogulikbemM HMBoy) kojy baHka ogpeam
Kao cBeyKynHu Tpowak baHke 3a duHaHcupawe oaroBapajyhe TpaHLle Ha OCHOBY
Taga NpPUMEHIbMBE WHTEPHO reHepucaHe pedepeHTHe cTtone baHke wnu ctona
oppeheHa antepHaTMBHUM MeTogoM oapehunBara cTtone Koju baHka ogpeauw.

OnwTe
3a notpebe ropeHaBegeHnx geduHnuymja:

~JIOHOOHCKA pagHu paH’ o3HayaBa faHa kaga cy GaHke oTBOpeHe 3a pefoBHO
nocrnosawe y JIOHOOHY, a ,HYJOPLIKM pagHU paH” o3HayaBa daH kaga cy GaHke
OTBOpEHe 3a peoBHO Nnocrnosake y Hbyjopky.

CBw npoueHT! 1o6ujeHn nspadyHaBamwMa y cknagy ¢ OBUM NPUIIOrOM Ce 3a0KPYXYjy
Ha Hajonuxy CTOXWrbaAWTU [e0 MPOLEHTHOr MOEHa, a MOJIOBUHE Ce 3a0KPYXYjy
Harope.

BaHka he 6e3 ognarata obaBecTntn 3ajMonpumMua o koTauujama koje baHka npumu.
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Ako 6uno Kkoja op ropwux ogpenbu noctaHe HecarnacHa ¢ ogpegbama koje cy
ycBojeHe nog nokposutersctsom EURIBOR FBE 1 EURIBOR ACI (ogHocHO 61no kor
HacnegHuka Te dyHkunje EURIBOR FBE n EURIBOR ACI kojer ogpean baxka) 3a
EURIBOR, ogHocHO noag nokpoBuTesrbCTBOM bBpuTtaHckor ygpyxewa 6GaHaka
(ogHocHO 6uno kor HacnegHuka Te dyHkuunje BputaHckor yapyxewa baHaka kojer
oppeaun baHka) 3a LIBOR, BaHka Moxe poctaBrbakeM obaBeluTera 3ajmonpumuy
[a N3MeHun 1 onyHu Ty ogpendy kako 6u je ycknaguna ¢ noMeHyTuMm ogpenbama.
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Mpunor L1
OBPA3ALI 3SAXTEBA 3A UCMJIATY (MN1AH 1.02B6)
O6pa3say 3axTeBa 3ajmonpumMua 3a ucnnarty
</>
damym:
Monwumo Bac aa n3spwute cnegehy ucnnaty:
Haaus 3ajma (*): L
JaTym notnuca (*): | Fl 6poj yroBopa: |
BanyTta n TpaxeHu nsHoc n .
peAnoxeHn gatym ucnnare:
M3Hoc
OcHOB KamaTHe cTone PesepBucaHo 3a (BanyTa yrosopa)
(un. 3.01) BaHky yray P
Crona j% “nn Kamartha YKynaH U3HOC KpeguTa: </>
Mapxa) y peanta:
<
= YyectanocT (un. 3.01) Fomutbe O
< Monyrognwhe | McnnaheHo oo capa:
= KBapTanHo O
<
x Oatymu nnahara (un. 5) | MpeocTano 3a ucnnaty: |
Datym
npomeHe/KOHBep3uje Texyha ucnnara:
Kamarte (ykonuko
nocToju)
Y4yectanoct otnnarte
MNognwmre O
Cango  HakoH
Monyrognwhe | L
ucnnare:
KeapTtanHo O
=
< HauuH oTnnare
=
< (un. 4.01) JegHake pate O
= KoHcTaHTHM anyuTeTn O = .
OK 3a ucnnary:
< JegHokpaTHO |
2

MpBu patym oTnnare

Makc. 6poj ncnnara: </>
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Oatym pocneha: MuHumanHa BENUYMHA </>
TpaHLwe:
YKynHO JoAerbeHo Ao
capa:

na

OpQnoXHW ycrnoBu: e

PauyH 3ajmonpumua Ha koju ce go3Hadvyje ucnnaTta:
PauyH op.:

(monumo Bac pa HaBegete IBAN chopmaTt y cnyuvajy mcnnata y eBpuma,
oaHocHo oarosapajyhu cdoopmart 3a gpyre BanyTe)

Ha3MB N @OPECaA BDaHKE: ... .uiiie it e e
Monumo nowarsuTe peneBaHTHe NO4ATKe Ha:

Wwme/-Ha n notnuc/-n oenawheHor/-mx nuua 3ajmonpumua:

Bpoj dakca:
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Mpwnor L2

OBPA3AL NOTBPAE 3AJMOMNPUMLIA U ATEHTA

Mpuma: EBponcka uHBectuumoHa 6aHka
Warse: [Bajmonpumay n AreHT]
<patym>

Npeamer: </>

YroBop o cmHaHcupary namehy EBponcke uHBecTuuuoHe BaHke u </> 3akrbyyeH AaHa
</> (y Barbem TekcTy: YroBop o domHaHcupawy”) Fl 6poj </> Serapis 6poj </>

MowToBaHw,

nspasm geduHUCaHn y YroBopy O (hmHaHcupawy MMajy UCTO 3Hadewe Kaga ce ynotpebrbasajy y
OBOM Jonucy.

3a noTpebe unaHa 1.04 YroBopa o chmHaHcKpary, oBuM noTBphyjemo cnegehe:

(iii)

HWje YCNOCTaBIbEHO M He NMOCTOjM HUKAKBO cpeacTBo obe3benera koje 3abpamyje unaH 7.02;

HuKakaB pgorahaj wnNM OKOMHOCT KOjM NpeacTaBrba MMM GW MPOTEKOM BpPeMeHa unu
JoctaBrbakbeM obaBeluTeHa Ha OCHOBY OBOr yroBopa npeacTaBrbao Cryyaj Heucnyhewa
obaBesa, nnu pgorahaj npeBpeMeHe OTMnaTe Huje ce AOroAMO, He Tpaje HEOTKIOHEH Wunu
HeoabayeH HUTU BX HACTYNMO Kao nocneauua NpearioxeHe TpaHLue;

HUKaKaB MapHUYHK, apOUTPaXKHW, YNPaBHW U UCTPaXHW NOCTYyNaK HWje y TOKY HWUTKU, npema
HaWwWunm casHakwMMa, NpeTn v NPeacToju npeg 6uno Kojum cygom, apbuTpakHUM TeNnom unm
areHumjom koju je goeeo wunu 6m y cnyyajy HeraTMBHOr mMcxoda Morao ga gosege no
mMaTepujanHo 3HavajHe HeraTVBHE MPOMEHe, HUTU NPOTUB Hac WM HaLIMX 3aBUCHUX MPaBHUX
nuua nocToju 6uno kakea cyacka npecyaa Unm ogsyka koja Huje y Hally KOpPUCT;

nsjaBe un rapaHumje koje 3ajmonpumay, u AreHT gajy unu noHaerbajy Ha ocHoBy ynaHa 6.09 cy
TayHe y CBakOM MaTepujanHo 3Ha4ajHoOM acnekTy; un

HVIje HacTynuna HMKakBa MaTepMjaﬂHO 3HaqajHa HeraTneHa npomMeHa.

C nowiToBakeMm,

3a n y nme [3ajmonpumua n AreHtal

JaTymMm:
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Npunor O
MpomeHa u KOHBep3uja kKamaTHe cTone

Ako je y obaBeluTerwy O ucnnatu TpaHwe HaBedeH AaTyM NpomeHe/KoHBep3uvje kamarte,
npumemsyjy ce cnegehe ogpenbe.

A. HauuH npomeHe/koHBep3uje kamaTte

Mo npujemy 3axTeBa 3a npomeHy/koHBep3wjy kamate, BaHka he, y poky koju noumre 60
(wespneceT) gaHa, a 3aBpwasa ce 30 (TpuaeceT) AaHa npe gatyma NpoMeHe/KoHBep3uje
KamaTe, OOCTaBUTM 3ajMonpumMuy npeanor 3a NpoMeHy/KoHBep3ujy kamaTte y kojem he
HaBecCTu:

(a)  dukcHy kKamaTy n/vnu kKamaTHy MapXy Koja 6u ce npumMerMBana Ha TpaHLly, OAHOCHO
[e0 TpaHLle HaBedeH Yy 3axTeBy 3a MPOMeEHY/KOHBEpP3Wjy KamaTe Ha OCHOBY 4raHa
3.01;mn

(6) uumweHuLy Oa ce Ta cTona npuMerbyje OO AaTyma gocneha wnv o HOBOr gaTtyma
npomeHe/koHBep3nje kamaTe, ako je ogpeheH, Te ga ce kamaTa nnaha kBapTasnHo,
nosnyroavilkbe UM rogullikbe yHasazd 3a NpeTxXo4HW Nepuon Ha HasHaveHe Jatyme
nnahama.

3ajmonpumal, Moxe y nmcaHoM obnunky aa ce carnacu ¢ Npeanorom 3a npomMeHy/KOHBEP3Ujy
KamaTe y POKY KOju je y TOM Npeanory HasHa4yeH.

CBe 13meHe 1 gonyHe YroBopa koje baHka 3axTeBa y Be3u C OBMM BpLUE CE 3aKiby4YereM
crnopasyma HajkacHuje 15 (neTHaecT) gaHa npe ogrosapajyher gatyma npomeHe/KoHBep3aunje
KamarTe.

b. OejcTBO NpomeHe/KOHBep3uje KamaTte

Ako 3ajmonpumal, MpoMUCHO y NUCaHOM OOMMKY MpuUxBaTU (PUKCHY KamaTy WUnu KamaTtHy
MapXy Ha OCHOBY npegfiora 3a MpomeHy/KoHBep3njy kamarte, 3ajmonpumau nnaha
npunagajyhy kamaty Ha gaTtym npoMeHe/KOHBep3uje KamaTe, a HaKoH Tora Ha yTBpheHe
patyme nnahawa.

[o natyma npomeHe/koHBep3uvje kamaTe, ogroBapajyhe ogpenbe Yrosopa un obaBeLuTera o
ucnnaTv nprMeryjy ce Ha UernokynHy TpaHvwy. O gaTyma npomMmeHe/KoHBep3uje kamaTe
Hagaroe, ykbyvyjyhu v Taj gatym, Ha TpaHwy (OAHOCHO HeH Ae0) NpuMeryjy ce oppenbe
cagpXaHe y npegnory 3a npoMeHy/kOHBEP3Wjy kamaTte Koje ce OgHOCe Ha HOBY KaMaTHY
CTOMy MMM KamaTHy MapXy [0 HOBOr AaTyma NpoMeHe/KoHBep3uje kamaTe, ako je oapeheH,
OOHOCHO Ao AaTtyma pocneha.

L. HeusBpluewe npomeHe/KOHBep3uje kamaTe

Ako 3ajmonpumau, He nogHece 3axTeB 3a NPOMEHY/KOHBEP3MWjy KamaTe unu He NpuxeaTh y
nucaHoMm obBnvKy npeanor 3a NpoMeHy/KOHBep3ujy kamaTe 3a TpaHLly W ako YroBOpHe
CTpaHe He 3aKrbyye M3MeHy W JonyHy kojy 3axteBa BaHka y cknagy ca ctasom A oBor
npunora, 3ajmonpumay, he oTnmatMtM  TpaHwy (MU HkeH [[e0) Ha  Jatym
npomeHe/koHBep3nje kamaTe, 6e3 obewrTtehewa. 3ajmonpumay, he Ha pgatym
npomeHe/koHBEpP3Mje kamaTe OTnnaTUTU CBakM [e0 TpaHWe Ha Koju He yTude
npomeHa/koHBep3uja kamare.
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Yuaan 3.

OBaj 3aKkOH CTyma Ha CHary OCMOT JaHa OJ JaHa oOjaBipuBama y ,,CiryxOeHOM
rnacauky Pemry6mmke Cpouje — Mehynapoanu yroopu™.
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OBPA3JTOXEHKE

I. YCTABH/ OCHOB 3A JOHOLWIEHE 3AKOHA

YcTaBHM OCHOB 3a [OHOLLEH€ OBOr 3aKoHa CaapXaH je y oapeabw unaHa
99. ctaB 1. Tauka 4. YcraBa Penybnuke Cpbuje, kojom je nponucaHo ga HapogHa
ckynwtuHa notepfyje MehyHapoaHe yroBope kag je 3akoHOM npeaBuhieHa obaBesa
HMXOBOT NOTBPHUBam-a.

[I. PA3J1031 3A NMOTBPHMBAHE YTOBOPA

Pasnosu 3a goHoweke 3akoHa o noTBphuBamy OUHaHCKjcKOr yrosBopa ,Anekc
3ajam 3a mana v cpegwa npegyseha u gpyre npuoputete llI/A” namehy Penybnuke
Cpbuje n EBponcke uHBectuumoHe GaHvke u HapogHe GaHke Cpbuje, cagpxaHu cy y
ogpenbu unaHa 5. ctaB 2. 3akoHa o jaBHoM ayry (,Cnyx6eHu rmacHuk PC”, 6p. 61/05,
107/09 wn 78/11) npema kojoj HapogHa ckynwTtuHa Penybnuke Cpbuje opnydyje o
3agyxuBany Penybnuke Cpbuje n ogpenbu unaHa 14. ctaB 1. 3akoHa 0O 3aKkibyumBamy U
n3spLuaBaky mehyHapoaHux yrosopa (,Cnyx6eHun rmacHuk PC”, 6poj 32/13).

3akoHom o byiety Penybnuke Cpbuje 3a 2013. roaumHy (,Cnyx6eHn rnacHuk PC”,
6p. 114/12 n 59/13) n 3akoHom o ByyeTy Penybnuke Cpbuje 3a 2014. roguHy (,CnyxbeHun
rnacHuk PC”, 6poj 110/13), onobpeHo je 3agyxuBarwe Penybnuke Cpbuje kog EBponcke
nHBectTuLMoHe 6aHke y nsHocy go 500.000.000 eBpa 3a notpebe cnpoBohewa Anekc 5
KpeauTHe nuHuje.

OkBupHu cnopasym namehy Penybnuke Cpbuje n EBponcke nHBectuuuoHe G6aHke
(y parsem Tekcty: EUB) kojum ce perynuwy aktmsHoctu EVB y Penybnuum Cpbujn,
notnucaH je 11. maja 2009. roguHe y Bbeorpagy. Kpajem 2010. roguHe y Beorpagy je
ocHoBaHa kaHuenapwja EWB 3a 3anagHu bankaH, wTo gogatHo notephyje 3Hadvaj H6aHke
3a 3eMIby U PEeruoH.

CTtparervjom pasBoja KOHKYPEHTHMX N MHOBATMBHUX Manux n cpegkux npegyseha
3a nepvog og 2008. go 2013. roamHe, kao jeaaH of net cTyboBa NonNUTMKe pasBoja Manmx
n cpeagtunx npegyseha, yrBpheHo je duHaHcMpawe Manux W cpedwux npegyseha,
OfHOCHO CcTBapae YCrnoBa 3a pacT KpedWTHe MNOHYAEe CEeKTopy Manux W CpefHux
npedyseha, kao W MOBOSBHUjMX ycnoBa 3a (UHaHCUpawe HasefeHor cektopa. [log
NOBOSbHMjUM ycroBumMa u nosehawem OOCTYMHOCTU HE cMaTtpajy ce camMo (PUHAHCKCKM
ycrnoBu U Tpajawe KpeauTa, Beh nocebHo, ycnoBu opgobpaBama KpeauTta, OOHOCHO
HMXOBO MOjeQHOCTaBIbEHE U CMamMBamwe ontepehewa y nornegy cpencrasa
obesbehera koja je noTpebHO ga mana u cpedwa npegy3eha npyxe MNOCAOBHUM
6aHkama.

Umajyhm y Bngy opmobpeHe kpeauTe No OcHOBY QMHAHCUjCKMX YyroBopa rae je
Penybnnka Cpbuja 6una 3ajmonpumal, o caga cy oa ctpaHe EMB opobpeHe yetnpu
Anekc kpeguTHe nuHuje y ykynHom maHocy og 500 munmoHa espa.

3akmbyukom Brage 05 Bpoj: 48-10045/2013-1 og 28. HoBembpa 2013. roguHe,
ytBpheHa je OcHoBa 3a Bohewe nperoBopa ca EVB y Be3an ca ogobpaBawem Anekc 5
KpeauTHe nuHuje 3a nHaHcupare manvx U cpeamwux npeayseha n gpyrmx npyuopuTeTHUX
npojekata npeko nocnoBHux 6aHaka, n oppeheHa penerauuwja Penybnuke Cpbuje 3a
nperosope ca npeactasHuuuma EWB, «kojy uvHe npegctaBHuun MwuHucTapcTBa
duHaHcuja, MuHnctapcTtea npuspege n HapogHe 6aHke Cpbuje.
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3akrbyykom Bnage 05 bpoj: 48-11202/2013 op 30. geuembpa 2013. roguHe,
npuxeaheH je M3BewwTaj ca nperoBopa ca EBponckom MHBECTULMOHOM GaHKOM Yy Be3u ca
opobpaBakeM Anekc 5 kpeauTHe NHWje 3a PUHaHCKMpare Manux u cpegtwbux npegyseha
N MpPUOPUTETHMX MNpojekaTa Mpeko MNocnoBHUX GaHaka n ycBojeH HaupT dumHaHcujckor
yroBopa ,Anekc 3ajam 3a Mana u cpegwa npegyseha un gpyre npuoputete /A’ namenhy
Peny6nuke Cpbuje n EBponcke nHsectuumnoHe 6aHke n HapogHe 6aHke Cpbuje (y garsem
TekcTy: ®uHaHcujckm yrosop), koju je notnucaH 30. pgeuembpa 2013. rogunHe y
Jlykcembypry n beorpagy.

Kpeoutn us cpegcraBa Anekc 5 kpeauTHe nuHuje opgobpaBahe ce Kpajwbum
KOpUCHMUMMa NOCpeacTBOM MnocnoBHuMx 6aHaka. M36op nocnoBHmx GaHaka Bpwunhe EVNB
Ha ocHoBy npepnora Peny6nuke Cpbuje n HapogHe 6aHke Cpbuje, koja he y cBojcTBy
areHTa aAMUHUCTPUPATUN KpeauTHY NuHWjy 3a padyH Penybnuke Cpbuje n 3akrbyumBatu
YroBope 0 nocpegoBawy ca nocrnosBHuM OaHkama koje 6yay ogpeheHe 3a peanusauujy
Anekc 5 kpeguTHe nuHuje.

Mpojektn manux u cpeawunx npegyseha (MCI) n npegyseha cpegre TpXKULLHE
KanuTanusauuje, Kao U NpUOPUTETHM MNPOJEKTM, YCNOBM 3a (pMHaHCMpake npojekata u
oaroeapajyha anokauuwja cpeactaea, yrBpauhe ce y npatehem nmcmy koje he crtpaHe
noTnmcHuue ®UHaHCKjCKOr YroBopa HakHagHO 3akrbyuuTu pagu cnposohewa Anekc 5
KpeauTHe nuHuje.

®uHaHcujckum  yroBopoMm npeggufieHO je Oa ce KpeguTHa cpeacrtsa
opo6paBajy nog crnegehum ycrnosuma:

UsHoc kpeguTa: 150.000.000 eBpa;

3ajmopasau: EVB;

3ajmonpumau;: Penybnuka Cpbuja Kojy npegctaBiba MUHUCTap MHaHCKja;
AreHT: HapogHa 6aHka Cpbuije;

3ajmonpumay, uma moryhHocT n3bopa ukcHe unum BapujabunHe kamaTHe cTone MpUIIMKOM
noBrayexa TpaHLUe;

3ajmonpumal, NpUNMKOM noBrnayexwa TpaHwie, uma MoryhHOCT usbopa otnnarte kpeauTa y
rOAVLLHMM, NONYroauLHbUM UK TPOMECEYHUM paTama;

MpegsuheHa je moryhHOCT oTnnaTe TpaHLue y je4Hoj paTu;
MpucTtynHa HakHaga, kao 1 HakHada Ha HenoBYYeHW M3HOC KpeauTa ce He nnaha;

Mepuop otnnate: 12 roguHa, ykibyyyjyhu 4 roguHe nepuoga noyeka 3a MpojekTe Koje
cnpoBode mana v cpeara npegyseha, ogHocHo 15 rogmHa, ykbyyyjyhu 5 rognHa nepuoga
noyeka 3a NPMOpUTETHE NPOjJEKTE Koja CNPOBOAE KPajiy KOPUCHULIM CBUX BEMUYMHA;

Kpajion gaTtym pacnonoxuBocTv KpeauTHux cpefctasa: je 31. geuembap 2016. roguHe, y3
MOryRHOCT H-EroBOr MpofyXekwa HakoH WTo 3ajMonpumal, nogHece cbopmariHu 3axTeB Y
nucaHoj dpopmn ENB;

Mepwopn anokauuje KpeAUTHUX CpeAcTaBa: 03HavyaBa nepuof of 33 mecela of NoTnUcUBama
oBor yroopa ogHocHo ao 30. centembpa 2016. rogute;

Hajmare 70% kpeauTHUX cpeacTtaBa 6uhe gogerbeHo 3a KBanuurKoBaHe NpojekTe Manmx u
cpeanux npegyseha n npuopuTeTHE NpojeKkTe Koje NPOMOBULLY Mana 1 cpeana npeayseha u
npeny3eha cpefre TPXKULLHE KanuTanusauuje;

Kpeant ce peanusyje y Hajpuwe 20 TpaHwwu, ca MWUHUMANHUM W3HOCOM
TpaHwe o 5 Mun1oHa espa

CpepncTBa 3a oTnnaty kpeauta obesbefuBahe ce of CTpaHe MocpedHuka, a U3 cpefcraBa
kKoja he o06e36eguTn KpajibM KOPUCHMLM M3MMpUBaweM obaBe3a HacTanMx Ha OCHOBY
YroBopa 0 KpeauTmpaty, 3akiby4eHnx ca NocpeaHnLMma;
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YroBopu 0 nocpegoBaky cagpxahe ogpenby kojom ce nmocpegHuum obasesyjy Aa kpeauTHa
cpefcTBa CTaBrbajy Ha pacnonarakwe KpajlbUM KOpUCHWUMMA Mof YCrioBMMa Koju cy y
nornegy roguwke kamaTtHe ctone HajMawe 0,5% (nepecet 6asHVX MoeHa) MOBOSLHUW Y
OOHOCY Ha ycrnoBe noA Kojuma nocrioBHe OaHke, 3a MUCTy HameHy, opobpaBajy kpeauTe
CBOjVM KIMjeHTMa Y OKBMPY CBOjUX PEAOBHMX OENATHOCTH.

Takohe, PrMHaHCHjckum yroBopom npeasufjeHn cy 1 OCHOBHU ENEMEHTU Koje
he cagpxaTtu YroBopu o0 nocpegoBawy, usamehy HapogHe 6aHke Cpbuje n ogabpaHux
NMOCrnoBHNX BaHaka, kao U OCHOBHW eneMeHTH YroBopa o kpeautupawy koje he ogabpaHe
nocroBHe 6aHke Aarbe 3akrbydnBaTu ca KpajhuM KOPUCHULMMA.

Moce6Ho je pedwuHucaHo ga he areHT Gutn y obaBe3n ga nytem YroBopa o
nocpegoBawy obaBexe nocrnoBHe 6aHke p[a He opobpaBajy KpeouTe  Kpajhum
KOPUCHULMMA YKONWKO BPEAHOCT KBanu(MKOBAHOr MpojekTa npemaluyje usHoc oa 25
MWUIMOHa eBpa.

McToBpemeHo, npojekTu BpegHocTn ao 12,5 mununoHa espa, koje he cnpoBoanTtu
Mana un cpeawa npegyseha u npegyseha cpeaorwe TPXKULWIHE Kanutanusaumje, mMory ce
duHaHcupaTn n3 cpeactasa EMB no 100% HurxoBe BpegHOCTW, OOK je KOA4 NMPUOPUTETHUX
npojekata uHaHcuparwe opf ctpaHe EWB orpaHnyeHo Ha usHoc go 50% BpeaHOCTM
npojekra.

[ll. OBJAWHEHE OCHOBHUX MPABHUX MHCTUTYTA N NOJEONHAYHUX
PELLEHA

Oppenbom unaHa 1. MNpeanora 3akoHa npegguhia ce notephuBakwe OrHaHCKjcKkor
yroBopa ,Anekc 3ajam 3a mana u cpegrwa npegyseha u gpyre npuoputete llI/A” namehy
Peny6nuke Cpbuje n EBponcke nHBectuumoHe 6aHke n HapogHe 6aHke Cpbuje, koju je
notnmucad 30. geuembpa 2013. roguHe y Jlykcembypry u Beorpagy, y opurnHany Ha
E€HITIECKOM je3uKy.

Oppenba unaHa 2. lNpegnora 3akoHa cagpxu TekcT PuHaHcujckor yroBopa
,ANeKC 3ajam 3a mana u cpegtba npegyseha u gpyre npuoputete llI/A” nsmehy Penybnuvke
Cpbuje n EBponcke nHBecTuumoHe GaHke n HapogHe GaHke Cpbuje, y opurnHany Ha
€HIMEeCKOM je3uKy 1 y MPeBoaYy Ha CPrCKN jesuk.

Oppenbom unaHa 3. MNpeanora 3akoHa ypefyje ce cTynakwe Ha cHary OBOr 3aKOHa.

V. MMPOLUEHA WM3HOCA ®UHAHCWJCKMX CPEAOCTABA TMOTPEBHMX 3A
CrNPOBOBEHE 3AKOHA

3a cnpoeofletbe oBoOr 3akoHa o6e3behuBahe ce cpegctBa y Oyuety
Peny6nuke Cpbuije.

V. PA3I1031 3A JOHOLWEHE 3AKOHA MO XMTHOM MOCTYTKY

Pasnosn 3a AoHoLlewe OBOr 3aKOHa MO XMTHOM MOCTYMKY, carnacHo 4nany 167.
MocnoeHuka HapogHe ckynwtuHe (,,Cayx6enu rmacauk PC”, 6poj 20/12 - npeunmhieH TekcT)
npousnase u3 YnkweHuue Aa je nosnademwe cpeacrasa 3a (YMHaHCMpare npojekaTa 3a
mMana u cpegha npegyseha u gpyre npuoputeTe, YCrOBIbEHO CTyNakeM Ha CHary 3akoHa
o0 noTephuBamwy PuHaHcHjckor yroBopa. Takohe, wmmajyhm y Buay [a ce nepuos
Kopuwhera, Kao M nepuvog anokauuwje KpeauTHUX CpeacTaBa, padyHajy o pgatyma
noTMMCUBaka HaBedeHor YyroBopa, NOTpebHO je Jda noctynak noTtBphuBaka Oyne
cnpoBedeH y WTo kpahem poky.



